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PADYEAR LIMITED

REPORT OF THE DIRECTORS

The directors submit the report and accounts for the year ended 30th .June,
1991.

PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The principal activity of the company is commercial development,

DIRECTORS
The directors of the company during the year were:

A.M. Comba

D. Evans

N.J. Harris

G.T., Jacks

W.N. Mason-Joites

C.P. Munday (resigned 16th April, 1991)
M.L. Rose (appointed 16th April, 1991)

ko director had any beneficial interest in the shares of the company during
the period.
AUDITORS
A resolution for the re~appointment of KPMG Peat Marwick as auditors of the

company will be propoikd at the fc -heowipg Annual Gewmeral Meeting.

By order of the Board

Ji2

Secretary

Aii.C.
4th December, 1991

Beazer House,

Lower Bristol House,
Bath,

Avon,

BA2 3EY.
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REPORT OF THE AUDITORS, KPMG PEAT MARWICK, TO THE MEMBERS OF

PADYEAR LIMITED

We have audited the accounts on pages 3 to 6 in accordance with Auditing
Standards.

In our opinion the accounts give a true and fair view of the state of

affairs of the company at 30th June, 1991 and of the loss for the year then
ended and have been properly prepared im accordance with the Companies Act 1985.

i

4th December, 1991 e Chartered Accountdnts
‘ Registered Auditor

k}’d/l& ] Peat Marwick
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?ADYEAR'LIMITED

PROFIT AND LOSS ACCOUNT

EROFIT AND LOSS ACCOUNT
FOR_THE YEAR ENDED 3OTH JUNE, 1991

Interest payable

Loss on ordinary activities before
and after taxation

Retained loss brought forward

Retained loss carried forward

Note

1991

£

(487,596)

(487,596)
(111,090)

(598,686)

TR TG

The notes on prges 5 and 6 form part of these accounts.

A

Page 3

1990
£

(111,090)

e —————

{111,090)

{111,090)



PADYEAR LIMITED

BALANCE SHEET AT 30TH JUNE, 1991

Note 1991
3
CURRENT ASSETS
Stock I 1(b) .4 6,461,548
Debtors 5 23,548
6,485,096
CREDITORS : AMOUNTIS FALLING DUE WITHIN
E ONE YEAR 6 (282,810)
NET CURRENT ASSEIS 6,202,286
CREDITORS: AMOUNTS FALLING DUE AFTER
MORE THAN ORE YEAR 7 {6,800,872)
NET LIABILITIES ) ’ (598,586)
i CAPITAL AND RESERVES -
iy Called up share capital o 8 100
Profit and loss account : (598,486)
ﬁ ‘ : (598,586)

BROSSERSEER

hese accounts were approved by the
pbard of Direators on 4th December, 1991.

26

) Directors

The notes on pages 5 and 6 form part of these accounts.

AR
KFPIVIG ' Peat Marwick
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1590
£

3’637?’834
188,697

3,826,531
(832,521)

'\ 2,994,010

(3,105,000)

(110,959)

TR BT SR
100
(111,090)

(110,990)
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PADYEAR LIMITED

NOTES 70 THE ACCOUNYS

ACCOUNTING POLICIES

Accounting convention

The accounts are prepared in accordance with applicable accouncing
standards and on a going concern basis, The accounts have been prepared on
a going concern basis as the shareholders have subordinated their leans to
the interests of the other creditors.

Stock
Work in progress is stated at the lower of cost and net realisable wvalue,
Commercial developments under construction include the cost of land and

development COSCS.

DIRECTORS' EMOLUMENTS

Directors' emoluments for the year were £mil (1990: £nil),

INTEREST PAYABLE

1991 1990
Interest on bank loans and overdraft 487,596 111,090
STOCK
199} 1990
£ £
Work in progress: commercial development 6,461,548 3,637,834
DEBT(QRS
1991 1990
£ £
Trade debtors 6,044 -
Other debtors 17,504 188,697
23,548 188,697
CREDTTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
1901 1990
X £
Bank loans and overdrafts 178,991 152,252
Trade creditors 56,037 503,024
Accruals and deferred income 47,782 177,245
282,810 §32,521
WA Enms [~F- % 3" j=)
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PADYESK LIMITRED

NOTES T2 THE ACCOUNYS

7.  CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

1991 1990

E - E

Bank loan repayable within five years 4,300,872 1,000,000
Amounce owed to related companias 2,500,000 2,105,000
6,800,872 3,105,000

I e 1R S e et O 2 TR ult U R ) A

7he bank loan is secured on the property held for development.

8. SHARE CAPITAL

1861 1980
£ £

Authorised, issued and fully paid:
50 "A" ordinary shares of £1 each 50 50
50 "B" ordinary shares of £1 each 50 - 50
100 100
(=3 -1-1 [ -3
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