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RESOLUTIONS
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MERCURY HOLDINGS ple
(pasaed on 20th August 1998)
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At an EXTRAORDINARY GENERAL MEETING of the above-namied Company duly
convened at Ocean Hougo, ‘The Ring, Brackneii, on 20th Aujust 1998, the following
resolutions were passed:

() As an ordinary resclution

THAT the suthorised share capital of the Compar y of 2,102,500 ordinary shares of
16p cnch, 2,841,116 A" ordinacy shares of 10p eeh, 1,500,000 preferenee shares of
£1 cach ond 1,500,000 “B® ordinacy shares of 10p cach be nereased by the addition
thiereto of 36,000 ordinary stinres of {0p each to rank in all respects pari passu with
the existing ordinacy shares of 10p ach,

(i)  AS aspeeial resolution
THAT the directors of the Company be gencrally and uneonditionally authorised 15
sxercise all powers of the Company 10 allot relevant ssciitities of the Company
(withiti the freantsig of section 80{2) of the Comparies Act 1985 (a5 amended)) 8p 10
wst aggregate notitne! vatue of £3,600 for & period expiring on 3iat December 1998,

tiiij  Asaspecial resalidtion

THAT the ditéstors 6f the Company be sipowered to allot equity secutities (within
ihe meanitig of soction 94(2) of the Companies Act 1983 (a8 amended) foi cash




(iv)

pursuant o the authority conferred upon the directors by the resolution numbered {ii)
above as it soction 89(1) of the Companies Act 1985 (as amended) did not apply lo
any such giloiment.

As a special resolution

THA. e approval of the payment of the Special Dividend (as defined in the circuiar
dated 20th May 1998 issued by MBAS Global Logistics Limited, formerly Ocean
(ntemationa! Logistics Limited) pranted by special resojution of the Company passed
on 29th May 1998 be confirmed and that, notwithstanding anything to the contrary in
the terms of sueh special resolution, such Special Dividend be payable only to the
holders of ordinary shares in the eapital of the Company on the register of manbos a1
the close of business on 26th August 1998,

At T

S.A. Young
Chalroan of the Meeting




