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Qurref TO0825/NSW/EJH/SCPILKG/ Y Grant Thornton UK LLP

30 Finsbury Square
London
EC2P 2YU

T +44 (0)20 7383 5100
F +44 (0)20 7184 4301

To the creditors and members

13 February 2019
Dear Sir / Madam

Topplan Estates Limited - In Liquidation {the Company)
High Court of Justice
No 5180 of 2012

Introduction

Following my appointment as liquidator of the Company on 17 December 2012, in accordance with Part
18 of the Insolvency (England and Wales) Rules 2018, | now report on the progress of the liquidation for
the year ended 16 December 2018 and attach:

« Appendix A, an account of the receipts and payments for the year ended 16 December 2018 and
also for the whole liquidation to that date

 Appendix B, Statement of Insolvency Practice 9 disclosure.

1 am authorised by the Insolvency Practitioners Association to act as an insolvency practitioner. | am
bound by the Insolvency Code of Ethics when carrying out all professional work relating to an insolvency
appointment

Statutory information

The Company's registered number is 2418899.

Progress report

it was previously reported that proceedings were brought against the Company's directors in relation to
the development of 51 flats at Plough Way ({the Development) and an unpaid liability that arose in the
sum of £1,104,722 to the London Borough of Lewisham (LBL) when the flats were sold. The
proceedings were brought together with the liquidator of an associated company, Eurodale Limited — in
Liguidation (Eurcdale).

Chartered Accountants Grant Thornton UK LLP 1s a hmited abildy partnership registered in England and Wales No OC307742 grantthornton.co.uk
Registered office 30 Finsbury Square, Londan EC2A 1AG Alist of members s avatlable from our registered office Grant Thornton

UK LLP 15 authonsed and regulated by the Financial Conduct Authority Grant Thoreton UK LLP 1s & member firm of Grant Thomton

International Ltd (GTIL) GTIL and the member firms are net a wordwide partnership Services are delivered by the member firms

GTIL and its member firms are not agents of, and do not abligate, ane anather and are nat hatle fer one another's acts or omissions

Please see grantthorntan co uk for further detalls
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| advised in my previous report that mediation tock place in November 2017, at which settlement of the
proceedings were agreed. The settlement of claims provided for the directors to pay a total of £450,000
within 60 days and £300,000 within 90 days from the date of the agreement on 27 November 2017.

All funds due under the terms of the settlement agreement have been received and these funds have
been apportioned between Eurodale and the Company and the majority has been paid to the Company.

The directors also expressed interest for their entity to purchase the freehold property lceland Wharf,
land on the north-east side of Plough Way Surrey Commercial Docks and formerly the site of Plough
Way (the Freehold). Eurodale is the registered proprietor of the Freehold and LBL has a registered
covenant. Any proceeds from the sale of the Freehold are payable to Eurodale.

Since my last report, the Liquidators of Eurodale have received a further proposal from the directors to
purchase part of the Freehold, which is not subject to |.BL's registered covenant. However, the advice

obtained from a property agent is that as the land subject to the registered covenant and non-covenant
land are interlinked, it 1s not possible to sell the land separately

Following the advice from the property agent, the Liquidators' paosition is that it is in the best interests of
creditors to await determination of LBL’s position regarding their registered covenant and thereafter,
proceed with a sale of all of the Freehold collectively. | am in correspondence with LBL and their
solicitors to determine the position.

Creditors

| have received unsecured claims totalling £1,579,293. The majority and only creditor in this matter is
LBL

Remuneration and expenses

On 19 November 2013, the creditors resolved that | draw remuneration by reference to time costs with
an uplift of 25%. You will note from the SIP 9 table attached at Appendix B that my time costs to date are
£257,527.51 and from the receipts and payments account attached at Appendix A, that | have drawn
£185,000. Time costs incurred in the period from 17 December 2017 to 16 December 2018 total

£19 445 25 as disclosed in Appendix B.

Please see Appendix B for details of my remuneration, expenses and payments made to associates in
accordance with Statement of Insolvency Practice 9.

Data Protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom.

Shouid you have gqueries please contact Sian C Penny on 020 7184 4348 or using the telephone
number above

Yours faithfully
For and on behalf of Topplan Estates Limited

A
Nicholas Wood
Liquidator

Grant Thorrton UK LLP - 2



Topplan Estates Limited - in liquidation

Summary of receipts and payments

from 17 December 2012 to 16 December 2018

Receipts

Bank Interest

Settlement of claims

Deposit for the sale of the Freehold

Payments

O.R. Remuneration

ISA Account Fees

DTI Cheque Fees
Secretary of State Fees
Liquidator's Fees
Liquidator's Expenses
Agents Fees

Funds due to Eurodale from setfiement
Legal Fees

Legai Disbursemenis
Professional Fees

ATE insurance

Tax on Interest

Vat Receivable

Net Receipts/{Payments)

Made up as follows

[SA - NIB 03/02/17

From From
1711212012 171212017
Statement to to
of Affairs 1611212017 16/12/2018 Total
£ £ £ £
0.16 0.00 0.16
0.00 750,000.0¢ 750,000 00
0.00 50,000.00 50,000.00
0.16 800,000.00 300,000.16
1,070.00 000 1,070.00
440.00 88.00 528.00
0.30 2.00 2.30
D.0o 31,398 35 31,398.35
0.00 185,000 00  185,000.00
0.00 377.33 377.33
0.00 2,812 50 2,812,650
0.00 110,378.51 110,378.51
0.00 263,266.00 263,266.00
31,100.00 35,739 74 66,839.74
297.00 1,579.83 1,876.83
0.00 94 500.00 94,500.00
0.03 0.00 0.03
0.00 670.00 670.00
32,907.33 725,812.26 758,719.589
(32,907.17) {45,332.27) 41,280.57
(1,510.00) 42,790.57 41,280.72
(1,610.00) 42,790.57 41,280.72
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Notice of progress report in a winding-up by the court

B Presenter information

mmportant information

[ You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public recard.

Contact name

Sian C Penny

All information on this form will appear on the
public record,

Where to send

-
{ompany name

Grant Thornton UK LLP

Address

-
F

l Post town

30 Finsbury Square

London

County/Region

[Z@Tv!?@?l? [ T2 v
’Tyx

I Tetephene

Tel/Fax

Checklist

We may return forms completed incorrectly or
with information missing.

| Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

[ You have attached the required documents.

O You have signed the form,

You may refurn this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Corpanies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff.

n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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