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RIDGEONS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present the strategic report for the year ended 31 December 2021.

Fair review of the business and future developments
The Company generated a profit before tax in 2021 of £2,750k (2020: £2,613k) largely via interest earned on the
intercompany loan arising from the transfer of trade and assets.

At the end of 2021, the Company balance sheet had net assets of £51,160k (2020: £48,409k) - an increase of
5.7% compared to a year earlier.

Principal risks and uncertainties .
Following the hive up of the trade and assets to Huws Gray Limited on 1 January 2019 the Company is no longer
trading and is therefore not exposed to the inherent trading risks it has been previously. It now received interest on

an intercompany loan, the recoverability of which is dependent on successful long term trading and profitability of < -

this Company - the main operating company within the group. The recoverability of this loan is now the main risk
affecting the Company, and the directors monitor this routinely.

Key performance indicators
The Group used the following key performance indicators to monitor the Company's performance:

« Adjusted EBITDA: £Nil (2020: £Nil)
« Net assets: £51.2m (2020: £48.4m)

On behalf of the board

(P Bl

C P Bithell
CFO
29 September 2022
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RIDGEONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the year ended 31 December 2021.

Principal activities
The company is incorporated in England and Wales with a company registration number of 02416904, The
principal activity of the company is that of a non trading company.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

D Morris

I C A Northen

T Owen

C P Bithell

AT Wagstaff ' (Appointed 26 July 2021)

Results and dividends
The results for the year are set out on page 8.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Qualifying third party indemnity provisions

As permitted by the Articles of Association, the directors have the benefit of an indemnity which is a qualifying third
party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force
throughout the last financial year and is currently in force. The company also purchased and maintained throughout
the financial year directors’ and Officers’ liability insurance in respect of itself and its directors.

Independent aﬁditors
In accordance with section 485 of the Companies Act 2008, a resolution proposing that Grant Thornton UK LLP be
reappointed as auditor of the company will be put at a General Meeting.

Statement of directors’ responsibilities
The directors are responsible for preparing the Strategic Report and Directors' Report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law, including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing.the financial statements, the
directors are required to:

« select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable United Kingdom Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis uniess it is inappropriate to presume that the
company will continue in business.

.The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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RIDGEONS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Statement of disclosure to auditor
The directors confirm that:

- so far as each director is aware, there is no relevant audit information of which the company’s auditor is
unaware; and

- the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the company’s auditor is aware of
that information.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

On behalf of the board

(P Batlell

C P Bithell
CFO

29 September 2022




DocuSign Envelope ID: 40DEB6CB-6012-4C64-8FBA-15A5289A02B4

RIDGEONS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF RIDGEONS LIMITED

Opinion

We have audited the financial statements of Ridgeons Limited (the ‘company’) for the year ended 31 December
2021, which comprise the Profit and loss account, the Statement of comprehensive income, the Balance sheet, the
Statement of changes in equity and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the
year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the ‘Auditor’s responsibilities for the audit of
the financial statements’ section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify the auditor's opinion. Our conclusions are
based on the audit evidence obtained up to the date of our report. However, future events or conditions may cause
the company to cease to continue as a going concern.

In our evaluation of the directors’ conclusions, we considered the inherent risks associated with the company’s
business model including effects arising from macro-economic uncertainties such as Brexit and Covid-19, we
assessed and challenged the reasonableness of estimates made by the directors and the related disclosures and
analysed how those risks might affect the company’s financial resources or ability to continue operations over the
going concern period.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

The responsibilities of the directors with respect to going concern are described in the ‘Responsibilities of directors
for the financial statements’ section of this report.
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RIDGEONS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF RIDGEONS LIMITED

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. '

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

« the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
« certain disclosures of directors’ remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit.

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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RIDGEONS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF RIDGEONS LIMITED

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an.audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that material misstatements in the
financial statements may not be detected, even though the audit is properly planned and performed in accordance
with the 1ISAs (UK).

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

. We obtained an understanding of the legal and regulatory frameworks applicable to the group and parent
company, and the industry in which it operates. We determined the Companies Act 2006 and FRS 102 to be the
most significant laws and regulations applicable to the entity. We enquired of management whether there were
any instances of non-compliance with laws and regulations or whether they had any knowledge of actual,
suspected fraud. We corroborated the results of our enquiries to supporting documentation such as board
minute reviews. From the procedures performed we did not identify any matters relating to non-compliance with
laws and regulation or matters in relation to fraud.

« These audit procedures were designed to provide reasonable assurance that the financial statements were free
from fraud or error. The risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error and detecting irregularities that result from fraud is inherently more difficult
than detecting those that result from error, as fraud may involve collusion, deliberate concealment, forgery or
intentional misrepresentations. Also, the further removed non-compliance with laws and regulations is from
events and transactions reflected in the financial statements, the less likely we would become aware of it;

. We assessed the susceptibility of the company’s financial statements to material misstatement, including how
fraud might occur. Audit procedures performed by the engagement team included:

« Assessing the design and implementation of controls management has in place to prevent and detect fraud;

« Challenging assumptions and judgements made by management in its significant accounting estimates,
being: recoverability of intercompany balances and impairment of investments;

« Testing manual journal entries, in particular journal entries related to management estimates and entries
determined to be large or relating to unusual transactions; and

« Assessing the extent of compliance with the relevant laws and regulation as part of our procedures on the
related financial statement item.

« The assessment of the appropriateness of the collective competence and capabilities of the engagement team
included consideration of the engagement team’s knowledge of the industry in which the client operates in and
understanding of, and practical experience with, audit engagements of a similar nature and compiexity through
appropriate training and participation; and

« In assessing the potential risk of material misstatement, we obtained an understanding of the company’s
operations to understand the classes of transactions, account balances, expected financial statement
disclosures and business risks that may result in material misstatement, and the company's control
environment, including the adequacy of procedures for the authorisation of transactions.
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RIDGEONS LIMITED

| INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF RIDGEONS LIMITED

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Cfmnt /)f/g-\ae,,\__ Uk “’p

Stuart Muskett ' . 29 September 2022
Senior Statutory Auditor : .
For and on behalf of Grant Thornton UK LLP

Chartered Accountants and Statutory Auditor

Manchester
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RIDGEONS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

Notes £ £

Interest receivable from group undertakings 5 2,750,437 2,613,490
Profit before taxation 2,750,437 2,613,490
Tax on profit - 6 - -
Profit for tﬁe financial year ' 2,750,437 2,613,490

All results are from continuing operations

The notes on pages 12 to 16 are an integral part of the financial statements.
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RIDGEONS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Profit for the year
Other comprehensive income

Total comprehensive income for the year

2021

2,750,437

2,750,437

2020

2,613,490

2,613,490




RIDGEONS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

DocuSign Envelope ID: 40DEB6CB-6012-4C64-8FBA-15A5289A02B4

Current assets

Debtors falling due after more than one
year

Creditors: amounts falling due within
one year

Net current assets
Creditors: amounts falling due after
more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

10

2021
£ .

69,837,879

69,837,879
(18,678,143)

51,169,736

100,000
51,059,736

51,159,736

2020

£ £
67,092,442
(5,000)

67,087,442

(18,678,143)

48,409,299

100,000
48,309,299

48,409,299

The financial statements on pages 8 to 16 were approved by the board of directors on 29 September 2022 and are

signed on its behalf by:

(P Bl

C P Bithell
CFO

Company Registration No. 02416904

-10-
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RIDGEONS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Share Profit and Total

capital * loss

reserves
£ £ £
Balance at 1 January 2020 : ' 100,000 45,695,809 45,795,809

Year ended 31 December 2020:

Profit and total comprehensive income for the year - 2613490 2,613,490
Balance at 31 December 2020 100,000 48,309,299 48,409,299

Year ended 31 December 2021:
Profit and total comprehensive income for the year

2,750,437 2,750,437

Balance at 31 December 2021 100,000 51,059,736 51,159,736

-11-
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RIDGEONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information
Ridgeons Limited is a private company limited by shares incorporated in England and Wales. The registered
office is c/o Huws Gray Limited, Industrial Estate, Llangefni, Anglesey, Wales, LL77 7JA.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting

"Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies

Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to
prepare consolidated accounts. The financial statements present information about the company as an
individual entity and not about its group.

Ridgeons Limited is a wholly owned subsidiary of Ridgeon Forest Products Limited and the results of
Ridgeons Limited are included in the consolidated financial statements of Holyhead Topco Limited which are
available from c/o Huws Gray Limited, Industrial Estate, Llangefni, Anglesey, LL77 7JA.

The company’'s parent undertaking, Holyhead Topco Limited, includes the company in its consolidated
financial statements.

Financial reporting standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 “The Financial Reporting Standard applicable in the UK and
Repubilic of Ireland”:

« the requirements of Section 7 Statement of Cash Flows;
« the requirements of Section 3 Financial Statement Presentation paragraph 3.17 (d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a),
12.29(b) and 12.29A,

« the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Holyhead Topco Limited as at 31
December 2021 and these financial statements may be obtained from Companies House.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

-12-
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RIDGEONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.5

Accounting policies (Continued)

Financial instruments :
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured
reliably are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss
is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

-13-
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RIDGEONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.6

Accounting policies (Continued)

Basic financial liabilities -

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Critical judgements

The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Impairment of investments

Investments are initially valued at cost and subsequent annual impairment reviews are carried out if an
impairment trigger is identified. Calculation of any impairment requires judgements to be made as to the
recoverability of the future economic benefit of the investments.

Intercompany balances

Intercompany balances are recorded at the recoverable value. The recoverability of the balances are subject
to various external influences. Any changes to the recoverability will result in the recoverable value being
impaired.

Auditor's remuneration

2021 2020
Fees payable to the company's auditor: £ £
For audit services
Audit of the financial statements of the company 5,000 5,000

The audit fee payable is an allocation of the Group audit fee payable and has been ultimately borne by the -
group's main trading entity, Huws Gray Limited.

-14-
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RIDGEONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS: (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021 '

4 Directors remuneration and employees

The entity incurs no costs for remunerating the directors (2020: nil). The directors are remunerated via its
group undertaking.

The company has no employees (2020: nil).

5 Interest receivable and similar income
2021 2020
e - c
Interest income
Interest receivable from group companies. 2,750,437_. ‘ 2,613,490

6 Taxation

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or
loss and the standard rate of tax as follows:

2021 2020

£ £

Profit before taxation 2,750,437 2,613,490
Expected tax charge based on the standard rate of corporation tax in the UK of

19.00% (2020: 19.00%) 522,583 496,563

Group relief (522,583) (496,563)

Taxation charge for the year - -

The Finance Act 2021 states that the corporation tax main rate will remain at 19% up to and including 31
March 2023. From 1 April 2023, the UK corporation tax rate will increase to 25%, and therefore deferred taxes
at the balance sheet date have been measured and reflected in these financial statements using the expected
future tax rate of 25%.

7 Debtors
2021 2020
Amounts falling due after more than one year: £ £
Amounts owed by group undertakings 69,837,879 67,092,442

Amounts owed by group undertakings are unsecured, subject to interest at 5.25% plus LIBOR, and are
repayable on demand, with agreements throughout the group that the lender will always give the borrower a
minimum of twelve months' notice to make payments once demanded.

8 Creditors: amounts falling due within one year

2021 2020
£ £
Accruals and deferred income - 5,000

-15.
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RIDGEONS LIMITED
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9

10

11

12

13

make payments once demanded.

Creditors: amounts falling due after more than one year

2021 2020
£ £
Amounts owed to group undertakings 18,678,143 18,678,143

Amounts owed to group undertakings are:interest free and are repayable on demand, with agreements
throughout the group that the lender will always give the borrower a minimum of twelve months’ notice to

¥

Share capital

. 2021 2020 2021 2020
Ordinary share capital Number Number £ . £
Issued and fully paid ’
Ordinary of £1 each 100,000 100,000 100,000 100,000

There is a single class of ordinary shares. There are no restrictions on dividends and the repayment of capital.
Related party transactions

The company has taken the exemption conferred by FRS 102 Section 33 not to disclose transactions with
wholly owned subsidiary entities.

Capital commitments
The Company had no capital commitments as of 31 December 2021 or 31 December 2020.

Ultimate controlling party

The immediate parent undertaking is Ridgeon Forest Products Limited.

The company's ultimate parent undertaking is Echo Topco Limited, a company registered in Jersey. The
largest group in which company which the results of the Company are expected to be consolidated is
Patagonia Holdco 3 Limited, the top company registered in England and Wales.

The smallest group which Ridgeons Limited is consolidated into is Holyhead Topco Limited. The consolidated
financial statements are available from Huws Gray Ltd Head Office, Industrial Estate, Llangefni, Anglesey,
Wales, LL77 7JA. :

The ultimate controlling party is Blackstone Group Inc.
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