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HALA BHTNES LIl D
{Foroerly regibas 2431 & inited)

Biyectors! Report

The divectors’ present thefr repori ard “Se auvdited Financfal statements for ihe year ended
AL March 199G,

. An.ounts Presenpation

HAEA fioldinos Limited is the holding cempany of' the Hatiomeide Angiia Building Sediety estate
agency network and relocation act{sitles. The parént coppany did not ( wee during the year.

The company was fncorporated as Legibus 131 {td en 21 Ausgust (989 and changed 1ts neme to HAEA
Hotdings Limited on 20 Decomber 1989,  The company acquived the whela of the fssued share capital
of Natiomwide Anglia Estate Agents on 21 December 1989 and Haticnwide Anglia Relocation en 32
Dacemher 1989,

The Companies Act 1985 requires cojsolidated acegints to be prepared for the 32 week perlod from
21 August 1989 <o 31 March 1290.  However. in substancy, the wutate agercy group is continuing to
trade as baiore dnd theveVore the directors consider it apprepviate to adopt merger accounting and
prepare consalidated ac, junts as if the holding <ompany #ad been in existence throughout the

year.  [he divestors report, financial stetements, and notes to the accounts relate to the full
year. The comparatives shown are the consolidated resulis for Hationwdde Anglia Estate Agents
for the year o 21 Marcl 1989. ‘

2. Cowpany  tatus

NAEA [loldings Lim*ted is a private limited company.

N Activities

‘the principie activilies of ihe group are residential estate agancy, commercial aguncy, property
mayagement, surveying, agricultural, fikuncia) and other related sevices, |

4. Review of Pevelopments and Fuiure Prospects

The trading perjod for the principal business, residential, has been particularly difficult. The
incraase in interest rates during the year and the gontirmed economlc uncertatnty resulted in a
lover nwcoer of houses being oxchanged than dueing the previous year. The new finanzizl year
starts with # higher fevel of business in hand than at ihe beginning of this year. The surrent
network is 43% branches.

At the Novembew 1990 board meeting the directors approved the divestmen! of the commercial agency
71d developmuat bisinezzes at fts November meeting in view of the current moor state of that
ficrkat.

The relocation business has tnrived during the year and is positioncd now as one of iee thron
mjur suppliers of velotaticn products,




HEEA ROLDINGS CIMITED
{Formerly tegibus 1432 Limiteq)

frectors! fuport

A e e e ——.

The maje~ Jeveloprant this year was the direct ipvestpent by Guardiza Assurdnce ple inte 3o
company . This investment was part 3f the arrangepents whereby Nutigrwide Anglia Building Sopyety
and Hatiorwioz Angifa Extate Agem. #%md v T 3an Assurance ple for all Tife assurance and
pension products . This arrangeme. h?faw- «y srtive on 1 January 1990 and both parties ore
beginning to see the benefit of this ilxiisestip. This rhange tn shareholding permitted a
reorganisation of the group structura and tiny creation of HAZA Heldings Limited as the holding
comptny for the network. Caring the ysor the assets, 1:bilities and undertakings of the estate
agency compantes were transfer-ed ta Ketionwlde Anglia fstaie Agents.  However the Corpany names
ha+. been retained for trading purposes. In addition the relocation business was estabiished as
a separate conpany, Hatiorwide Anglia istate Agents ¢inar~ia) Services was transferred to, and the
oporay. 3 in Ssatland acquived from Natlonwide Anglia Building Soclety.

5. Direciors

The present metbers of the boad are set cut on page 1. As part of the fnvestment .3%o HAEA
Holdings Limited by Guardian Assurance pic Mr 3 Sinclatr and ¥r T R Lloyd-Hilijams joinad the
Board.

Mr A £ Stoughton-Harris became Deputy Chairman and a non-executive directer on 31 Harch 1936, Mr
J D Seal, Operatisns Director retired on 31 March 2990 and we thani him for all his work during
the development of the group.

Oirectors Date of Appoirn.ment Date of Resignation
or Retirement

D H Tate 21.08.89 i3.12.89
A E Richards 21.08.89 13.12.89
J R Tuomas 22.12.89

K £ Whiteharn 22.12.89

J D Seal 13.12.89 31.03.90
J F E Scott 22.17.80

P R Magness 13.12.89

A G Stoughton-Harris 13.12.89

R Hatson 22.12.89

£ J Heston 22.12.89

T R Lloyd-Hi1tiams 22,12.89

J Sinclair 01.03.90

T D Melville-Ross 27.06.90

D K Hodson 27.06.90

Secrutarivs

Legibus Ser-~taries Lid 21.08,8% 13.12,89
P F Magre .. 13.12.8¢ 31.01.90
P ¥ Battzrshall 31.01,90 30.06.90
H R Hcfueen 30.06.5f

6. pividends and Transfers to Puserves

The dirertons do not recommend the paymant of a dividerd {1989 - EN¥1). The lose of £11,800,000
has been transfrrred to reserves,
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HAGA BOLDINGS LIMITED
{Fornerly Leafbus 2531 Lintted)

o ¥ -
Dizegtors! Beport

7. £ ixed Assets

Tha ¢hanges in tanglible fixed assets are sel out in note 10 on page 16 ot the finangisl
siatements. .

e e i e e e

z lose Company Stotus

she clost gompany provisions of the Income znd Corporation Taigs Act 1085 do mot apply to the
L MEDATY, .

g, Auditors

Toucke Ross & Co have expressed their willingness *o continue in office as auditory, A resoletfon
to reappoint them wily be proposed &t the forthcoming AG.H.

By order of the Board

PR AT~

M R McQueen
Secretary

28 November 1990
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NAEA BOLRIRGS LIMITED
{Formeriy Legibus 1431 Livited)

JUDITLAS " PEPONT TO THE WEKIERS

#a have audited the financial statements on pages 6 to 22 in accordance with Auditing Standards,

In cur opinion the financial statements give a true and fafr vicw of the state of affairs of the
company and the group at 32 March 1990 and of the loss and source and application of funds of the

group for the year then ended and have been properiy prepared in accordanid with the Companies Act
1985,

Touche Ross & Ce.,

Chartered Accountants,

Columbia Centre,

Market Street

Bracknell, :
Berkshire
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HAEA BOLDINES LIHIYED X
{Formerly Leqibus 1431 _injted) '

COMSOLIDATED PROFIT AND L0355 ACCOURT - .
Year erded 31 March 1990 T

» Year Yenr

f . ended. anded
31 Karch 31 March
1930 1989

Hote £000 £00D

Turnover : (d) 63,127 17189

Other operating income . 687 152
Staff costs 2 (4&.054) (43,226)
Depree iation : 6,10 (4,380) (2.318)
Other operating costs (37,031) (38,854)
Operating loss 1.3 {17,651} (8,517)
Interest receivable and similar income 4,943 1,416

Interest payable and similar charges 5 (4,228). 1,485)

Loss on ordinary activities
hefore tazation & exceptional items {17,437) (8,586)

Excepticnal charges 6 2,318y  (1,631)

Loss on ordinary avtivities
before taxation (19,775) {10,217)

Taxation credit on loss on ordinary activities 7 . 6,516 3,108

Loss on ordinary activities (13,259) (7,108)
after taxation

Extraordinary items 8 1,474 (466)

ot 1 -

Loss for the financial year (11,785) (7.575)
Mincrity interests a (15) {586)

Loss for the financial year
attributoble to the shareholders,
transferred to reservas {11,800) (7,631)
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FAEA KOLDIEGS LIMLITED
(Farmerly Legibus 1431 Lipited)

STATCHENT OF MOVEMENTS ON KESERVES
Year ended 31 quch 1590

Ile Group

At 1 April 1089

toss for the year

Goodaill eYiminated

Surplus on revaluation

Transfer between reserves
Transfer of amount equivalent €4

assets

At 31 March 1990

Agents, an unlimited subsidiary.

The Company

TN

TR ;,: ,wgf "
PR T

#*\ e

iote

12

addif onal depreciation on revaluen

The share premium account represents the premium on sha

Profit &
2 LOSS
account
£0co-

(12,839)
{11,800)
(6,237)

6,237

{24,634)

-

Share

presajus

account
£000

35,479

(6,237}

29,242

e

Rexgluation
reserss
£069

1,290

M1

19

1,526

res issued by Hatlonwide Anglia Estate

The Company is non-trading and no reserve movements are reported for the year.

T.ta)
000

23,93
{11,800)
{6,237
2t

-

6,134
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HAEA HOLOINGS LIRITED
{Farmerly Lagibys 1431 Licited}
CORSOLIDATED BALANCE SHEET
31 ranck 1980
Note 1999 158
FIAED ASSETS £000 £600 £600 050
Tangible 2ssets o 24,161 24,083
CURRENT A3SETS
Debtors 13 56,815 33,541
Investments 14 2,837 4,807
Cash at bunk and in hand 6,415 6,252
66,067 44,600
CREDITORS: AMOUNTS FALLING
DUE WITHIY OHE YEAR 15 65,760 36,773
MET CURRENV ASSETS 307 7,827
TOTAL ASSETS LESS CURRENT
LIABILITIES 24,468 31,915
CREDITORS: AMOUNTS FALLING DUE .
AFTER MORE THAN OHE YEAR 16 682 1,011
PROVISIONS (OR LIABILITIES
AD CHARGES 19 952 . 324
L.OAH HOTES 18 7.600 -
MIMORITY INTERESTS - 150
15,234 30,430
CAPITAL AMD RESERVES
Called up shure capital 20 9,100 6,5u0
Shure premium account 29,242 35,479
Ravatuation reserve 1,526 1,290
profit and loss account {24,634) (12,819)
16,234 36,430

LT T CHMmawa

The £inancial statements were approved by the Beard of Dfrectors on 28 November 990,

Ofrectors

B
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RAFA HOLDINGS LIAITED
(Formerly Legihus 1431 Linited)
BALANCE SHEET
31 March 1990
tiate 1990 1089
E000 £000
tnvestments 11 18,630 -
CREDYYORS: AMOUNTS FALLING
DUE WITHIN OHE YEAR ‘ 15 {1,930) -
HET CURRENT ASSETS 16,700 -
CREDITORS: AMOUNTS FALLING DUE
AFTER MORE THAN OHE YEAR 16 7,600 -
) 9,100 -
L -t =oEN.
CAPITAL AND RESERVES
talled up share capital 20 9,100 -

The financial statements were approved by the Bo~ o+ #f Directors on 28 Hovewber 1990,

Directors

u0-
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PACA BOLDINGS LIMITED
(Formeriy Legibus 1431 Limited)

CONSOLIDATED STATEMENT OF SOURCE AKD APPLICATION GF FURDS
Year ended 31 March 1990

SOURCE OF FUNDS

Proceeds on disposal of tangible fixed asseii
Increase in issjed share capital

Increase n creditors

Investments real ey

Group relief recaeiwel

APPLICATION OF FUNDS

Loss on ordinary activities before taxation
Extraordinary items before taxation
Adjustments for jtems vot invelving
the movement of funds:
Depreciation
{Profit) on disposal of tangible fired assets
Hovement on provisions

Tots( absorbed by operations

purchase of tangible fixed assets
Goodwill written ofr

Yaxation credit taken direct to reserves
Increase in debtors

Reduction of minority interests
Dividends paid

Taxation (including ACT) paid

(DECREASE)/TRCREASE IN NET LIQUID FUNDS

Year
ended
31 March
1990
£000

i
1,762
2,600

35,477
1,970
11,320

53,129

(19,775)
842

5,239
(783)
836

13,631
6,050
6,237

27,793

150
15
a7

54,293

{1,164}

nEERERWE

(Met 1iguid funds comprise bank balances less bank loans and overdrafts).

10

Year
endefil
31 March
1989
£000

2,269
22,500
13,311

2,511

—————

40,691

(t0.2}7)
(584)

4,318
(247)
(93)

6,823

12,425
9,704
75
6,401
2,685
56
32
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HAFA BOLBIHGS LIHYTED

{Formerly Legibus 1431 |inited)
STATEMENT OF ACCOUNTING POLICIES
(a) Accounting convention

The financia) stutements are preparced under the nistorical cost convention as medified by the
revaluation of freehold and long leasehold premises.

AR
N

(b}  Basis of consolidation

The group financial statements consalidate the financial statements of the company and the
appropt iate share of resulis and post acquisition reserves of 1its subsidiaries except for
Hatiomwide Anglia Estate Agents, the previcus holding company, for which mrger accounting, as
defined by the 1985 Companies Act and SSAP 23, has been adopted.

The prior year comparatives for the consolidated results are those for the Hationwide Anglia
Estate Agency group. Ho comparatives are given for the company which is in its first year of
existence.

Goodwil) arising on consolidation is written off direct to rescrves.

{c) Tnvestments

investmerts in subsidiaries are shown in the company's balance sheet at cost.

{d) Turnover

Turnover comprises commission and fees receivable. Commission 2arned on residentfal and
commercial nroperty sales is recognised on exchange of contracts. Fees for professional and other
services are recognised when amounts become due and receivable. Commission earned from the sale
of insurance and other financial service products s recognised when a binding obligation has been
enterad into.

All turnover during the year arises within the United Kingdom,

(c) Depreciation

Depreciation {s not provided on frechold 1and. On other assets it is provided on cost or revalued
amounts by the straight line method over the estinated useful 1ives of the assets, which are

generally taken to bet

frechold and long leasehold premises - 50 years from the date of valuation or the
remaining useful economic life, if shorter.

Short leasehold premises - The unexpired peried of the lease.

Fascia signs, furniture, fixtures, - t0 Years
fittings and equipment

Gff fce, computer equipment and - 5 Years
printing machinery

Hotor vehicles “ 4 Years

wlla
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HAEA HOLDINGS LINITEL
{Formerly Legibus 1431 Limited}

STATEKENT OF ACCOUNTIHG POLICIES

Where increased depreciation ariges following revaluation an amount equal to the ingrease is
.. ansferred from the revaluation reserve to general reserves.

()  Deferreu taxation

peferred tasation is provided at the anticipated tax vates on differences arising from the
incluston of items of inconm and expenditure in taxation computations in periods different from
those n which they are fincluded in the financial staterents to the extent that is is probable
that a 1iability or asset will crystailise in the future.

{(a) Leasing

Rental costs under operating leases are charged to the profit and loss account &s h.curred over
e period of the leases.

Assets held under finance leases and the related lease obligations are recorded in the balance
sheet at the fair value of the leased assets. The excess cf the lease payments over the recorded
lease obligations are treated as finance charges which are amortised over each lease term so as to
give a constant rate of charge on the remaining palance of the obligation.

{h} hew offices

Operating costs arising from the vpening of new offices are written off to the profit and loss
account in the period in which they are incurred.

13 Pensions

The expected cost of pensions in respect of 4.2 estal” agency group's defined benefit scheme s
charged to the profit and loss account 5o as fo spread the cost of pensions over the service lives
of employcus in i v schema. variations from %he regular cost are spread over the expected
remeining servic: 0S8 of current employees in the scheme. The pension cost is assessed in
accordance with © o «'wice of qualified actuaries.

h)! Googwi?l

Coodw$11 arising on acquisition of business is written off direct to rescrves in the period in
which it arises.

212~
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HAEAR IEMOINGS LIKITID
{Formerly Legibay 1431 Limited)

HGTES TO THE FINANCIAL STATCRENTS
Year ended 1) March 19490

i COrPANY RESMLIS Lo, T
A3 permitted by Section 23G of the C&ipanies Act 1985, the profit and loss accourt of the parent

company fs net presented as part of these accounts.  The parent company was incorporated om
21 August 1989 and did not trade drring the year.

k8 [UFORMATEQON REGARBING DIRECTORS AND EMPLOYRLS

Year Year
anded ended
31 Harch 31 March
1990 1989
£000 £000

virectors' emluments
Fees - 32
Dther emoluments 294 423
Pension costs A2 —
336 455
Remuneration of the Chairman . 9 ]
Remuneration of the highest paid director ' 76 92
Scale of directors® remuneration Lo flo.
£ G - E 5,000 7 3
E 5,001 - £16,000 3 3
£15,001 - £20,000 - 1
£35,001 - £40,000 - 1
£40,001 - £45,000 - 1
££.,001 - £50,000 - 1
£A0,001 “ £6,5,000 1 1
£65,001 - £70,000 i -
£70,001 - £75,000 i -
£75,001 - £80,000 i -
£85,001 - £80,000 - 1
£80,001 - £95,000 - 1
Employee costs during the year: £000 £000
Wages gnd salaries 36,145 39,7141
Soctal security costs 3,013 2,765
Other pension costs (see note 4) 835 722
40,054 13,226
mcismur LT T
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RAEA HOLPINGS LYNITID
(Formoriy Legitus 1431 Linited}

HOTES TO THE FIHAHCIAL STATEMENTS
Year ended 31 March 1940

Year ¥ref
ended ended
31 March 31 March
1990 1989
2. INFORMATION REGARGING DIRECTORS AKD CMPLOYEES, '
continued
Remuneration of senior employees which
{all within the following range: : No. Ho,
£30,001 - £35,000 ’ 35 62
£35,0601 - £4¢, 000 ' 34 17
£40,007 - £45,000 15 2l
£45,001 - £50,000 9 5
£50,001 - £55,000 8 2
£55,001 . £60,000 - 5
£60,001 - £65,000 2 5
£65,001 - £70,000 1 1
£70,001 - £75,000 1 -
£80,001 - £85,000 1 -
£85,001 - £S0, 000 i -
Total avorage number of persons employed 3,290 4,253

LT aEmaw

Al employees were uttlised in the husiness of estate agency and related services.

2 OPERATIRG LOSS

The operating loss s after charging/{crediting): £000 £000
Prof it on disposal of fixed assets (783) (247}
Rentals under operating leasus

Hire of equipment 102 932
Other operating leases . 1,663 581
Auditors remuncration and expenses 269 280

4, PENSION SC.EME

The group operates a funded defined bonofit scheme for all qualified employees. The contribution
rate 1s determined hy a qualified actuary at intervals not excesding three years. The Yast
actuarial report was dated 1 May 1988 when the scheme was first intrcdured, and consequertly there
was ne accrued service.

The valuation was made using the projected unit method for assessing a contribution rate for
fiture service and assumed that investment returns would he 9% p.a. with a salary growth of 7.0%

p.a.
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HASA HOLDIMSS LIMITED
{Formerly Legibus 1438 Limited)

KOTES TO THE FINASCIAL SVATEL XIS
Year cnded 31 March 1930

Year Year
ended endd
31 Hareh Z( March
1990 198%
£000 £000
3. INTEREST PAYADLE AND SIAILAR CHARGES
Rank Tuvans, overdrafts and othar loans
renavably within five years 4,537 1,153
Other Loans 94 8l
Finance leass charges and hire
purchase ohligations ) 251
4,729 1,485
6, EXCEPTTONAL CHARGES
2,338 1,63

The exceptional charges relate to the continuing costs of reorganising and re¥urbishing the
branch distribution network including £859,066 (1989 - £Hi1) of depreciation,

i TAXATION CREDIT off LOSS ON ORDINARY ACTIVITIES

United Kingdom corporation tax at 35% (1580 - 35%) 33 757

Deferred taxation (143)° 174

Group relief surrenderad (6,454} {4.,122)

Other adjustments .8 83
{6,516) (3,102}

8. EXTRAORDENARY ITEMS

tash injection from Natiomvide Anglie Bufiding

sociely to strengthen e compuny's capitar base 2,649 -

Extraordinary charges (1,808) (584)

Tuxdtion eredlt on extr jordinary charges /33 118

1,474 {466)

The extraordinary charge for the current yea~ yelrtes to the reorganisation oF the group structure
from 34 tu 2 tiutng comsanies. The total costs relating to the rcorganisation have been e - ~nsed
during this financial year,  The extraordinary charge For the previess year related to tue cne-
off tosc of ratlonalisatfon of part of the business {n Nortnern Iraland,

9, HINGRITY INTERESTS
15 56

L] vl

Preforace dividends

finority intesesis represents preference dlvidetds +a subsidiary paid duving the yeaw,
~15-




HAEA. UPADINGS *LIHITED.
{Formarly Lo cdbus 143Y LSmiles)

HOTES TO THE FINRHCIAL SiRTAEHTS
Year wnaey 3} March 195

10, FANGIMEE FITED ATSLYS
Land aad bulldings

L Free- Loty Short  Fixtures & flttings
} . Total  hold  leases lcasas  and Motoe vaicles
Ihe Greup £000 © E000  £0D)  E00D 7300

COST OR VALUATION

LY April 19E9 30,565 3,296 103 4,603 20,583
Surplus on revalsasion 173 163 10 - -
Additions £,051 2,855 - G2 2,893
Gisposals . [Z.436) _ (78) _____ 3253 (2,033)

At 31 Marrh 1990 - 34,382 8,236 113 4,588 21,448

At valuation ' 5,305 6,382 113 -
At cost 28,887 2,854 . 4,585 1,

21,448
34,382 8,27% 113 4,585 71,448
DEPRECIATIC,,
At 1 Apr.l1 399 6,508/ a6 - 147 5,714
Adjusfmeny, wit Revalua* ion (e8) {65) - - -
Charge fa~ the year 5,233 74 - e 4,747
Msassais fasn () - (60) {1,396}
At .1 March 1590 10,221 51 __- 1,105 9,065
WET B(OK VALUE
Ar 31 warch 1990 24,161 8,185 113 3,480 12,382
At 41 March 1889 24,088 5,250 103 3,861 14,874

Comparahie amounts
detarmined according
to tha Wistorical
cest convention:

Cust 6,908 70
Secumu dated

depresiation 134 -
Het book value

At 3 Morch 1590 6,774 {0

mRpHmED AR

At 31 March 1989 3,99 N

The net book vilue of the Group's fixed assets includes £%,168,738 (1986 - £1,842,178) 1n respact
of ascats held undor finance Jeases and hire purchase contracts., Depraciation on assets hetd
under finance lease and hive purchase contracts mmounted to £549,688 (1980 - £573,731).
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HAERA 1OEOINGS LIMITED
{Forwerly Leginus 1431 Lizited)

HOTE: TC FHE L TRAIGIAL STATEHENTS

Year nded 35 March 1690

4. TaalBLE FIRED ASSETS, coatinued

Freehotd and long leasehold premises were valucd at 31 Haven 1930 at oper varket valoe on the
Lasis af «.1siing use. The surplus on revalvation has been transfervad to the Revatyaticn
resurve :

chort lessehelds are valued at 7adr value at the time of acquisitlon. Any difference between the
S3ip valie 4rd ihe cost shysn in the acer $.9tion agreement is adjusted against the goodwill

arising on the acquisition.

valuations were performed by professionaily qualified -surveyors enployed by the group.

1i. IRYESTHENTS

| 1930 1989

| £060 £000

| At I Apri) 1989 . -

; Shares in suheidiaries acquired at cost 18,53 . -
At 31 March 1990 18,630 -

wmeumo woEmmoe

The whole of the issued erdinary share capital of the Follawing compinies was held by NAEA
Bnidings Limsted at 31 harch 1950.

fatiwnwide Anglia Estate Agerds
Ha= fonwide Anglia Relocation (formerly a division of Hat{sawide Anglia Estate Agents)

1he whole of the issued ovdinary share cupital of the following companies was hield by Natfoseide
Anglia Fstate Agents, a cabsidiary compaiy at 31 March 1993,

Companiss not trading during the year.

Ashandens, Astley Samwel Leeder, Austin & lyatt, U~iter Fayne & Ler er, Berosford Adams, Berry
Brothers & legge Limtted, Berry Bros Group Limited, Blinkhora & Co, Braemere % Co, Bracmere & Co
JMorden), Burchel) Edwards, Chesterfield (Horner Hi11), Cooper % Tanner Ltd., M*Fford & Clifford
Limited, Dardry Smith, Dickens & Berry, ODuncan Gray & Co Limited, Elliclt & Green, Gilbert & Son,
Gray Cook & Go, Henry Steele & Son, Hetheringtons, J G Grzham & Sons, Johnson Kelly, King

& Chasemore, Leeder: Limited, {fedrion Lewis Financlal Services Limfted, Michael fmaitt, HAEAL
Financial Services Limited, Hatfonwide Anglia Estate Agenis {Narthern Ireland), Natlonwide Home
£316s Services, Natorwide Anglia Estute Agents {Scotlani) Limited, #iviolas Faulkner, Oats

partr idge, Osenton Landen & Co, Patricks (Sanneck) Limited, o trdcks {Stafford), Patiicks (Sutton
Coldfield). Patriuk Property Investments, Randalls (85 , fKeyd Huuse Lav -sinents, Sandoes, Slades,
smith Porkin & £o., The Estate Agents Haworth, Tiffer g feneison, Tongz Graham | imited,
wallaead tray & Coates, Waison Bull & Porter, Hells wunérir Litd*~d,

|

i Johnson ¥elly traded As esiate agents uatd] 3) December 1389 when the business wes transferred to
i Hasonwide Anglia Estale Agents.
|
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HAEA HOLDIHES LIMITED
(Forme-ly Legibys 1431 Linfted)

HOTES 10 THE FINANCIAL SYATEMENTS
Yeer ended 31 Maveh 1397

The siares in Naticowide Anghia Estate Ageats (Scotlesd) LiQ wire acauired Ly Nationwide Arplia
Estaty Agents on 20 Decerber fron Natioruide Anglia Bulldting Sacisty and the pusiness was
transfarred to Natiomwide Znglia Estate Agents on 31 Decezber 1950, The resvits for tha

pericd from i April 1989 to 2L Decenber 1539 are shows in the conselidated financial statements of

Nationwide Amiia Building Society.

On 20 December the whole of the fssued shave capital of Nationwide Reylia Fstate Ayents Finangial
Serrices vas transferred by Haticnwide Anglia Estate Agents <o watjorulde Anylla Building
Society. The results for the period to 20 Pecerber 1989 have been consolifated into the group*s

results.

The whole of the issued vrdfnary hare capital of the following companies were held by Natjonwide
Angliia Estate Agents {Scotland) Limited, a subsidiary of Nationwide Anglia Estate Agents at 31

Harch 1590

Hla*fonwide Anglia Estaie Agents (Scotland} Trading Limited
Mat i~mwide Anglia Insurance Brokers {Scotland) Limited.

12, GOODRILL

toodwill written off in the year by Nationwide Anglia Estate /gents, a subsidiary company,
consicted of £6,057,869 for current year acquisitiens of flatiomvide Anglia Estaie Agents
{Scotlend) Limited, and £178,000 for prior yesr acquisitions. Goodwill has been written off

in accordance with accounting policy n:te (b).

Hationwide Anglia Estate Agents (Scotland) Limited was acquired from Vatiopwide Anglia fuiiding
Society, the parent entity for a share for share transfer of £100 noqlna] value of shares with net

Mabilities of £6,057,769.

13, JEBTORS The ~oup The company
1990 1689 1890 1889
£00C £00O EO00 £000

Trade debtovrs 44,848 10,746 - -
Anounts owed by group companies )
Ultimate holding entity 6,732 8,692 - -
Subs idiaries 696 2,354 - -
Othrr debtors 1,260 8,499 - -

3,279 3,250 - -
55,815 33,541 - -

LT menmEw Lt T mQEwra

Prepaymeris and accrued intome

14, IWVESTMENYS HELD AS CURRENT ASSETS

Deposits with porent 2,037 4,807 - -

L L h ol LELT-E-T ] ornons ELL L
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HAEA BRLDINGS LIHITED.
(Formerly legibus 1431 Lioited)

NOTES TO THE FINANCIA, STATEHEHTS
Year jnded 31 Harch 169

15,  CREDITORS: AMOUNTS FALLING DUE The group The company
HITHIK QHE YEAR 1390 1065 1990 1889
EQ00 0o £900 ™00
fmeunts owed to Group Companies .
Ultimate holding eatity 45,056 17,759 - -
Fellow Subsiaiaries . 2 243 - -
Subsidiaries N - - 1,930 -
Pank loans and overdrafts © 5,269 3,96 - -
Other loans 2,837 3,125 - -
Trade creditors ‘ 569 2,160 - -
Other creditors 3,155 2,364 - -
Obligaticns under finance lease¥ and
hire purchase contrdcts 411 243 - -
Accruals and deferred income . 5,894 8,126 - -
Corporation tax . kY 923 - -
Income tax 278 4 - -
Other taxation and soctal security 1,12 _2,060 ~ -
65,760 36,773 1,930 -

[T T T - em enmman mEmswe

16. CREUITORS: AMOUNTS FALLING DUE
AFYER MORE THAN ONE YEAR

B nk loans and overdrafts 24 - ~ -
Arounts owed to group companies

#1timete holding entity 247 283 - -
0b1i7ations urder finance leases and
hire purchase contracts 316 623 - -
Other creditors - 1 - -
Other loans 95 _ 99 _71,602 -

682 1,011 7,600 ‘

LLCUED s LT L) ok,

17. BORROWINGS

Bank loans and overdrafts (unsecured) 5,203 3,966 - -

gbligations under finance leases and

hire purchase contracts 727 1,511 - -

Other loany 2,932 3,224 _2,60 -
8,952 8,761 7,600 -

Amounts dus within one year 8,517 8,034 - ~

Amounts due after more tham one year 435 227 7,60 -
8,952 8,761 7,600 -

«18-
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KAER HOLDINGS LIATTE}
(Formerty Legibus 1431 Linftedy
HOTES TO THE FIHANCIAL STATEHENTS
Yegr ended 51 March 3990
17, BORRGWINGS, contisued " Tty group The cipany
’ 199% 1982 L I L
. P i £690 000 £009
raalysis of loan repayments ..
sank loans and overdrafts: ‘ -
Within one Year 5,269 4,956 - -
; ¥are than one year but not more than five years 24 - ’ - -
Other loans: .
LA Within one year 3,218 4,068 - -
il Hore than one year but not more than flve years a1 640 - -
e After five yeass 7,600 g7 . _1,60 -
W 16,562 8,761 7,600 -

g
Ay

AN borvowings are at conmercial rates of interest.
18. ZERU PES. CEMT COWVERTIBLE UNSECURED LOAN STOCY 1995

On 22 Decerber 1987 Guardian Assurance Pl¢ subsceibed for EI.an 2ero pe&bnt convertible unsecured
loan stock 1995 issued by the company, The loan stock is copvertible inte ordinary shares on or

19. PROVISIONS FOR LIABILITIES AND CHARGES

The group
Deferred taxation - 218
Other __ 952 106
952 324

The amounts of deferred taxation provided and unprovided in the acctounts are:

The Group
provided

fapital atlowances in excess of

depreciation 67 214
surplus on Revaiuation - -
Galns deferred by voll over relief - -
Other timing differences 87 20
10331 Losses & ACT recoverable - (16}

nsg wnn

-20-

e S R O R T

pefore 1 July 1994, If any of the stock is outstanding at that date the compagy has the right, no -
Jater -tha* 1 January 1595, to require Guardian Assurance Pl to convert tho stock. ’

The company

Unprov ided
016G 854
239 46
1,149 50
1,140 250
-1 ) [ t-0 4
i




MAEA HRADIAGS LINITED
{Formerly Legibus 1431 Limtted)

HOYVES TO THE ¥INARTIAL STATEMENTS
Year ended 31 March 1990

19. PROVISIONS FOR LIABILITIES AD CHARGES,
continued

The movenent in the deferred tax provision
is as fecllows:

At 1 April 1989

Current year charge

Adjustments in respect of prior years
ACT recoverable

At 31 March 1980

20, SHARE CAPITAL
Authorised

Ordinary shares of £l each

Allotted and fudly paid
At 1 April 1989
Shares issued

At 31 March 1950

The giroup share capital for 1989 relates to the share zapital of flation

the former holding company of tne group.

The compeny wis incorporated with an authorised share capital of £100
£40,000,000 by the creation of 39,999,900 shares of £1 each vn 13 Decerber 1989,
1989 9,100,102 shares were jssued to Katiomwide Anglia Buil

shareholding in Notiorwide Anglia Estate Agents.

The
1990
£000

40,000

wHaTIw

9,100

9,100

LI ]

The group
£000

Zz18
(143)
( 83)

nos

group
1989
EQDO

7.000

5,000
1,500

6,500

The company

£Qno

poo

The rompany

1990
£000

40,000

ETE LD

9,108

1989
£000

LA

wlde Angiia Estate Agents,

which was increased to
On 21 Decenber
ding Seciety in exchinge for its

As an unifmited company the subs ictur y, Hatiomside Anglin £state Agents, may reduce its share

acquisftion by BAEA toldings Linited.

n21-

capital.  The directors have dotermined that in the current year £6,237,000 of negative reserves

relating to the acrquisition ~* raodwiil should be eliminated against share premfum prior to its
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MAEA HOLDINGS LIKITED
{Furmerly Legibus 1431 Linfied)

HOTES TD THE FINANCYAL STAYEMERTS
Yoar _ended 31 March 1990

21, OPERATING LEASE COMMITHERTS

“

At 31 March 1950, the group was committed to making the following payments due within the next
year in respect of operating leases which expire:

Yithin one year
Within two to five years -
After five years

22, CONTINGENT LIABILITIES

Professional claims
Descretionary interest repayment

23 CAPITAL COHMITMENTS

contracted for byt not
provided in the financial
statements

Authorisy? but not contracted for

24.  CLIERT MONIES

Land and butldinas

The group The company
£000 £000
129 -
3o4 -
2,308 —_—
2,738 -
The group
1990 . 1689
£000 £000
- 19
25 -
The group
1990 1989
£000 £000
186 305
558 10,026

wWHmE D

AmwaRoy

Oiher

The group
£900

a7
1,199
-
1,675

nOoaew

The conpany
£000

The sompany

1936 1869
£000 £000
The company
1930 1989
£N6N £000

nooes

P

At 31 March 1990, monies held by subsidlaries in bank and building society accounts on behalt of
cifents amounted to £5,628,398 {1089 - £5,803,464),

The amount and the matching 1lability to the clients concerned are not included in the

consolidated balance sheet.

28, HOLDING ENTITY

The uitimate holding entity is Hatlonwide Anglfa Huilding Soclety, a body fncorporated under the

Building Soclec.es Act,

N



