L.B. ELITE LIMITED

formerly
LAYTON BLACKHAM LIMITED

Registered office: 40, Queen anne Street, London, WiM OFI,
Company number ¢ 2403909

Princival Activities ang Revie i 86

The companyrs principal activity was that of insurance
intermediaries and underwriting agents,

The net profit for the group after taxation for the pPeriod
Was £31,987 from which a Proposed divideng of £E18.39 per share
has baeen deducted, Goodwill arising on consolidation of £7,595

Both the dovelopnont of tha business of the group during
the poriod ang its period end rosition vyere satisfactory., The
directors are confident that the company’s portfolic will
continue to grow., The cozpany changed itg hame {rom Layton
Blackham Limited to L.B. Rlite Limited on 30th November, 1592,

The movomonts in fixed »pssots during the pericd are set out
in note 7 to the accountg.

On 1ot October, 1992, the company purchased the antire
share capital of Layton Blackhanm Insuranca Brokers Linited.

Qmmmmuztmm

Tho directorg during ths pariod and thelr interests in the
shares of the conpany wore ag followns-

HeoCalse Bloackhtmesn o, 725 7590
Mr.X. Graham......‘,... 235 250
Mr.M.C. Evang

(appointond: 1.10.92) 30 -
+T. Hopwoog
(hppeinted: 1.10.92) 10
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L.B. ELITE LIMITED
formerly
LAYTON BLACKHAM LIMITED

REPORT OF THE DIRECTORS {continued)

Rirectors’ responsibilities

Company law requires the directors to prepare accounts for
each financial year which give a true and fair view of the state

1. select suitable accounting policies and then apply
them consistently;

2. make judgements and estimates that are reasonable and
prudent;

3. state whether applicable accounting standards have
been Ffollowed, subjact to any material departures
discloosed and explained in the financial statements;

4. prepare the Linancial statements on a going concern
basio unless it is inappropriate to presume that the
company will continue in businoess.

The direcctors are rosponsible for keaping proper accounting
records which digelone with reasonable accuracy at any time the
financinl posnition of the corpany %o anable them to ensure that
the financial statemonts comply with the Companies Act 1985.
They are aluo responsible for safeguarding the assets of the
company and hence for taking roasonable stops to pravent and
datoct fraud and other Irrogularitios.

Auditorn

The term of offlece of ths auditors, Messrs. Lewis Goldon &
Co., Chartored Accountants and Reglotered Auditors, will expire
at the forthcoming annual genorsl meating. Tho avditors, being
aligible, have indicated their willingness to accept
ra=appointnont.

Py order of the board,

Becretary
40, Queen Anne Stroot,
London, WiM OEL
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LEWIS GOLDEN & CO

Chartered Accountants and Registered Auditors
40 QUEEN ANNE STREET - LONDON W1M OEL - TELEPHONE 071-580 7313

N.W.Benson rca H.Guderley Fca A.GMoss Aca D.C.Edwards acs
REPORT OF THE AUDITORS TO THE MEMBERS

G.G.Kinch

of
LLLE.LLTE_IEHIIED_

We have audited the financial statements on pages 4 to 15
which have been prepared under the historical cost convention
and the accounting policies set out on page 8.

wliﬂaammmmm
As described on Page 2, the company’s directors are
xresponsible for the propaxation of financial statements. It

is our responoibility to foxrm an independent opinion, based on

our auilit, on those ptatements and to report our opinion to
you,

Bapis of opinion

Wo condusted our avdit in aceordance with Auditing
Standards icsued by the Auditing Practices Board. An avdit
ineluden axamination, on a test boasln, of evidence relevant to
the amounts and disclosures in finmneial statements. It also
includos npsossmeont of the significant estimates and
Judgemonts made by tha @irectors in the proeparation of the
financlal statonents, and whethor the accounting policies are
appropriateo to thag conpany’s cirsunmsinnces, congsistently
applicd and agdeguatsly discloged.

We planned and poarfornred our auvdit zo a5 to obtain all
the information and oxplanations which weo conpideren neceecsary
in ordor to provide us with sufficiont evidence to give
reasonable assurance as to whothar the financial statements
are frea from matorial misstatoement, whether cavpod by fraud
or othor irrsgularity or nrror. In forming sur opinion vwe
also evaluated the ovarall adequacy of tha prozentation of
information in the finanweial statements.,

Opinion

In cur opinlon the financial statements give a true and
fair view of the state of the conpany”’s and of the group’s
affalrs az at 30th Septenber, 1892, and of tha group profit
and cashflow for the pericd then ended and have been properly
prepared in aceordance with the Conpanien Act, 21985.

Lo (aq~

Registered Auditors

Pib o‘ﬂi?’;ﬂ{ PGy

FAX: OFI-5R0 2079 CARLES: ELOOUDERCE LONDON Wi
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e L.B. ELITE LIMITED ‘
formerly
k CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 30th SEPTEMRER, 1993
Note Group Comparison,
' 16 months Company
ended Year ended

1&;2&1%2& 21;54%221
TURNOVER.l.‘.ll’!l...l..‘ll...l.

1(b) 1,275,154 395,109
COST OF SALESOO’..I'..'I!...JI.‘ ( 245‘32&’ (. ;;‘:;l)
GROSS PROFIT..........-......... 1,029,816 361,778
ADMINISTRATIVE EXPENSES s veurnse { 593,719) (364,073)
OTHER INCOME AND CHARGES
Othor income and interest e
racaivable, SrIInInes ety 43,265 35,568 o’
Intorest PAYaAblesniesrnnanens 2

{.22.808)  {_23.308) g

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAR TION.2sancasnsnncaes 3,4

TAX ON ORDIMARY ACTIVITIES s avas ]

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATIONe seseeoennsnecas

45,554 19,965
. %1 (9.694)

31,987 10,271
{238,322} (.12.793)

Diviﬂanﬁuu...........-.,..n 6

RETAINED PROFIT/(LOSG)

For the financial y2ari.eeesso. 23

13,396 { 3,522)

AR, My pi s e
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L.B. ELITE LIMITED
formerly

LAYTON BLACKHAM LIMITED

CONSOLIDATED BALANCE SHEET AS AT 30th SEPTEMBER, 1993

Group Group Company
Note 1943 41993 1992
L £ £
FIXED ASSETS
Tangible assetsS.......... 7 101,784 78,376 29,820
Inveatment.....-.......-. 8 hand . 10'000 bl
Goodwj-lloo.loloc--noo-l.- .’y; - -
101,785 88,376 29,820
e TIT—— At
CURRENT ASSETS .
DEbEOrS.sessivsnnsranenas 9  2,8i5,994 2,296,958 808,216
Cash at bank and in hangd. 245,237 452 .788
3,179,436 2,542,195 1,261,004
CREDITORS: amounts due | -
within one yoar.ieeieiessas 10 {2.088,157) {2:461.079) (1.154.840)
NET CURRENT ASSETS.veesvsns 91,279 81,116 106,164
I et Ty f = ot e A rer——
TODAL ASSETS LESS CURRERT
LIABILITIES. LR LW B N NN B R WY 193' OG# 169'492 135 ? 984
CREDITORS: amcunts dAuo
after noxre than one year. 11 { 155,533) {152,333) (105,160)
PROVISIONS FOR LIABILITIES
AND CHARGES
Dﬁfﬂrred taxationo LR RN (,____,_m, _— hutnd i
36,828 17,158 30,824
"SRR ) LI g ES o e e
CAPITAL AND RESERVES
Callad up share ecapital.. 12 1,000 1,000 1,000
Profit and loss acocount,. 413 ; ; 15,158 29,824
. 36,825 17,159 30,824
PRty NP T b
-
g@%n ; - (:L\e— AR pirectors.
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L.B. ELITE LIMITED
| formerly

LAYTON_ BLACKHAM LIMITED

CONSOLIDATED CASH FLOW STATEMENT
FOR_THE PERTOD FROM 1st JUNE, 1992, TO 30th SEPTEMBER, 1993

1993

NET CASH OUTFLOW FROM
OPERATING ACTIVITIES

LB R R N ) 14

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

( 38,807)

IntErest recgj.vedl LI BN I SRy LI N Y ) 38'658
Interest paid............

cesan (31,036)
Ordinary dividends paid..

LI B I B R g ‘13'222)
NET CASH OUTFLOW FROM

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE...e0v4,.

TAXATION
Corporation tax paid...........

( 6,171)

( 23,852)

INVESTING ACITIVITIES

Purchase of tangible fixead
128 114 + JA

'C‘Q'.C.CO‘.. (43,’559)
Sale of tangible fixed assets. . 10,800
Purchaso of gubsidiary
undurtﬂking'l’..'l..‘..'.l.ll ~13 (;o,ooo)
Purchase of intangible fiyod

assﬁtﬂmsuooova..tnoonon-coo-o (,JQ’

NET CASH OUTFLOW FROM
INVESTING ACTIVITIES s tennvsnas

NET CASH OUTFLOW FROM
BEFORE FINANCINGs svenvnnseeoooen

PINANCING

(.42.259)

{112, 089)

Capital nlonent of hire

purchage rontal paymontt..... 7 {29,858)
cﬁpital loang"!l'ltﬂfl."'l..l.ﬁ 17

NET FINANCING OUTFLOW FROM
A FINANcING..O“I...CO".O.“.D...‘

{-9.859)

DECREASE IN CASH AND CASH .
EQUIVALWTSUGW..i"“'t!'ﬂ‘..‘ﬁ‘ﬁ. 15_’1(6 (12]-,948)
ey

v ‘“u.:‘,‘“ bt
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L.B. ELITE LIMITED
formerly

LAYTON BIACKHAM LIMITED

CASBHFLOW STATEMENT
FOR THE PERIOD FROM 1st JUNE, 1992, TO 30th SEPTEMBER, 1993

ote 1953 1992
£ £ : £ £

NET CASH (OUTFLOW) / INFLOW

FROM OPERATING ACTIVITIES.. 14 (119,503) 146,688
RETURNS ON INVESTMENTS AND

SERVICING OF FINANCE

Interest received.......... 32,229 34,783

Interest paid.sseeeeruneren (29,514) { 2,090)

Ordinary dividends paid,... (13.793)

NET CASH (OUTFLOW)/INFLOW
FROM RETURNS ON INVESTMENTS

AND SERVICING OF FINANCE. ( 21,078) 32,693 |
TAXATION
Corporation Tax paid...se.a { 23,852) { 4,109)

INVESTING ACTIVITIES
Purchase of tangible fixed

aﬂﬂatﬂato--oc-nal.-tncooo (43’559) { 9'937)
8ale of tangible fixed
aanﬂtgaltc:1-«;1.0.0;;:-0 10,800 -

Purchase of subsidiaxy
undﬁrtaking-oc trseasnsese AB (10,000) -

Purchase of intangible
fixed ansotn... r*rermanen ( ﬁgﬂ) -

NET CASH OUTFLOW FROM
INVESTMENT ACTIVITIES..0.. {_43,250) (__9.,987)

NET CASH (OUTFLCRK)JINFIOW
BEFORE FINANCINGeea24s esaman le?, '692) 165,285

PINANCING
Capital olonent of hiras

purchase rental payments. 17 {25,858) { 5,34D)
capitﬁl 102N%cons asasssnas 17 19,595 -
ismue of ordlinary share

ity

Cﬁpitaltscniostlooaohav«--a - 598
NET QASH OUTFIOW FROM r
v FINI&NCIH@“.“““au LN R 't 21@“;’2) ‘ ﬁ‘zﬂg) " ‘
{DECREASE) /INCREASE IN CASH AND ;
CASH BQUIVALENTS s vsseens 15,36 {207,551) 160,9.3 - :
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‘ ' L.B. ELITE LIMITED
: formerly
LAYTON BLACKHAM LIMITED

NOTES ON ACCOUNTS

FOR THE PERIOD FROM 1st JUNE, 1992, TO 30th SEPTEMBER, 1993

1 ACCOUNTING POLICIES

(a) The financial

statements are prepared under the historical cost
convention.

{b) Turnover represents invoiced commission received for the company
and commission invoiced for its subsidiary and survey feeg
receivable, and all relates to continuing activities.

(c) Fixed assets are depreciated so as to write them off over their
useful lives at the folloewing rates:~

Fixtures and Littings -
Motor vehicles -

25% per annum on cost
20% per annum on cost

(d) Doferred taxation in provided at the xelevant ratens on timing

difforences likely to revorse within the foreseeable future.

{c) The consolidated accounts aro
convention and include the accounts of the ¢
subsidiary. As providead by daction 288 of th
1985, no profit and loss account i presented

¢ Companies Act,
for the company.

2  INTEREST PAYADLE

Group Company
S

On bank overdrafts repayablo
Hithlh 5 yﬂarfio-"-oooo----nooo

On other leans repayable within
5yaarat"ﬂ.l!‘!.li'.l...'..’.“. m m

3 OPERATING PROFIT

This iz stated aftor chargingge

Statf contn (500 NOLG 4)wieaes. V26,790 259,938
e ——— Em———
AGALLOYT” T OmMUINErAL O «vee s ua 5,876 2,938
o ] A rr——
Deprﬁﬁiaﬁi@nofdum-u1mnndnun¢¢a¢»- 33.6?2 13,051
b =] I e
Moﬂiﬁatiwn4-.n.«.--..-'.n....-q.... 499 -

e ]

FaLLE T
T s Hon,
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. L.B. ELITE LIMITED
formerly

LAYTON BLACKHAM LIMITED

NOTES ON ACCOUNTS
FOR_THE PERIOD FROM lst JUNE, 1992, TO 30th SEPTEMBER, 1993

4 EMPLOYEE INFORMATION Group Company
1993 1992
£ £

4.1 Staff costs:
(including directors’ emoluments)

Wages and salaries............. 660,121 237,507
Social security cost8...vvas, 6,669 22,431
726,790 259,938
o ——
4.2 Diractors’ emoluments...,....,... 110,832 40,000
mm
4.3 Diroctors’ amoluments fell Bupber of directors

within the following ranges:

£15,001 - 20,000
£20,001 - 25,000
£25,001 - 30,000
£30,001 ~ 35,000

]
111w

N g

The highost paid director roceived £30,667 (1992: E20,000).

d.4 ?hn average weekly number of erployses during the period was 38
1992: 16).

5 TAXATION Group Company

5.1 The tax charge on the profit
on ordinary activities for the
peried van as follown:—

U.R. Corporation tax at 2%%

{19922 ‘25%;-4-4040.0»..-0.-‘..4. 16,7867 10,525
Deforred TaRLEION v ees teahnine 7006 { A558)
Underf{over) provizion in

PYevioun YearBarecsressnsecns — {._475)

. 17,567 9, 654
oy g

8.2 The conpany i=m a oloza wompany within the terms of the Inconme and
Corporation Tawes Act, 1988. -

6  DIVIDEND

Proposed dividend £18.39 per share
{19927 £13.7% per Shaze)aiwiseaw 18,391 13,723
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L.B. ELITE LIMITED
formerly

LAYTON BLACKHAM LIMITED

NOTES ON ACCOUNTS

FOR_THE PERIOD FROM 1st JUNE, 1992, TO 30th SEPTEMBER, 1993

7 GROUP TANGIBLE FIXED ASSETS

Fixtures
and Motor

fittings wvehicles JTotal
£ £ [4

CosT

As at 1st June, 1992....... 40,218 15,034 55,250
Additionsl.ll...lll..'ll..I 58'490 58'095 116'585
DinOBBlS.....-...---o..... — (M’ (M)
As at 30th Septomber, 1593. 98,706 61,129 159,835
T T =—rae—ag
DEPRECIATION
AS at 1ot June, 1992....... 18,612 6,816 25,429
Charge for tho period...... 25,848 7,824 33,672
Dit}poanlﬁ.......-“..-..... had

{.1.080) (_1.9050)
As at 30th Soptoember, 1993. 44,461 13,590 58,051

f o e fp o e 4 f e e e

RET BOOK VALULE
A at J0th Septambar, 1993, 54,245 47,539 101,784
WS DETTET e e ¢ f i S

Included in tha adove totals are the following assets, which are
subject to hirs purchace contracta:=—

£
cagt ﬂg at 30'9’1993....‘l‘."l‘"...' 95,268
Accumula®ed deprociation azm at
3019.1993:-““”..,.-..--_unu-n _m
Not book value 23 at 30,9,1992. 00004 76,564
k. .

11,287
Depreciation charge for the Poar.... L O

)v‘.:f‘. >
p
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prte] L.B. ELITE LIMITED
. formerly
\ LAYTON BLACKHAM LIMITED
Hl NOTES ON ACCOUNTS
i FOR THE PERIOD FROM 1st JUNE, 1592, To 30th SEPTEMBER, 1993
fg‘i’
7  COMPANY TANGIBLE FIXED ASSETS
Fixtures
b and Motor
yley vehiclas Total
kX £ £ £
COST
gAY As at 1st June, 1992....... 40,216 15,034 55,250
\i?:".' L Additionsll‘..!l.l.l"‘ll.l 57'990 35’ 695 93’685
b Group transfers..coieveceses - { 6,555) ( 6,555)
1‘1?:';:&’ DinOSals---o.--.a----.o.-. - (Jza‘ Ogg) ( J_.?“OQQ)
i As at 30th September, 1993, 98,206 32,174 130,380
i = ] [ = Ty
DEPRECIATION
ﬁj“*ﬁj
'” : ”‘,‘-:‘ i hﬂ at 1!“: \T\lnﬁ, 19920 LI B ) 13; 613 ‘6' 815 25,429
B Charge for the poriod...,.. 285,723 3,913 29,636
f‘ﬁu4ﬂ' s Group trangfﬁrﬂcoouconuot-n — { 2,01.1) ( 2,011,
i .r':;t‘x : Diﬂpbﬂﬂlﬂg..-....-....--... ——— (_Jum) (M)
Sy A at J0th Soptenbor, 1993, 44,3386 7,668 52,004
S i ; . TR RIS ]
e ; HET BODK VALUE
2R Ao at 3ist May, 1992....... 21,603 8,217 29,820
£ ] T AR sy
T A3 at 30th Soptenber, 1993. 53,870 24,506 78,376
o TR T WITTIEACTTRR o = o
,’:FL: Gt
' ?;ﬁ. ’ Included in the above totals are ithe folloving amsets, which are
; subjest to hire purchaszs contracta:-
£
et CoSL a8 At 30.9.299%u.cecscnncnrnnes 13,268
: : accumuilated depreciation az at
30.941993-4-.--n-oo.ocooccoa-.-o-o| M
9 : et kook value ay at 30.9.1993...... 56,297
» Aripemepsarran iy
1"‘: '9,55‘
% s Depreclation charge for the year.... e
:
[ 8 INVESTMENT
The conppany owns the share capital of the following company which is
b incorporated in Creat Sritwin:

Layten Blackham insurance

Brokers Eti"ﬂﬁ.t@admMuotd.uun----o-r.o

&

16,000

%
Srareholding

io00
zz=—n




L.B. ELITE LIMITED
formerly

LAYTON BLACKHAM LIMITED

NOTES ON ACCOUNTS

12

FOR THE PERIOD FROM 1st JUNE, 1992, TO 30th SEPTEMBER, 1993

9 DEBTORS Group Company
1993 1993 1992
£ £ £
Trade debtors....................... 2,765,726 2,238,203 772,437
Amount owed by group undertaking.... - 24,923 -
other debtorsll‘l.l.l"ll.l.lll'.l.l 8'250 8,250 7'667
Prepayments and accrued income...... 32,081 15,645 16,514
Advance corporation tax racoverable, 9,917 9,937 4,598
2,815,994 2,296,958 808,216
10 CREDITORS: amounts falling due
within one year
Trado croditorBeatececeniaononnsere, 2,934,224 2,249,324 1,038,648
Corporation taXeecesercesososcncsses 22,106 11,763 23,758
Other taxation ard social security
nontﬂﬂiiﬂ-I'GDCCOCOOOQCOODQCOIOiwl - - 9’013
OLher Crofitorteeessesoncasnacncnsns 23,008 16,335 24,010
hccruala'.'-..I'."Ol."".l..'.l.i‘. 903428 65,266 45'618
Proposoed dtwidand...................‘___15*121 —Be39L 33,793
3,088,157 2,461,079 1,154,840
U AT D [ e e [ =2
i1 CREDITORS: ancunts falling due
after wore than one yeay
chﬁr créﬁitom.'O.II.'.'.ﬁ""!.!.’lw 111,’052 111‘”52 Sl, 053
Obligations under hire purchase
cuntt‘atz‘&ﬂ..n.....-.....-.u...... AL 487, A28 —d 107
155,533 152,333 105,160
PRIy k= By

12 SHARE CAPITAL

Authoxriseds- -
2,000 oxdinary sharns of

£l DOChcvuavwnnarusanusrsnmiunnn 1,000 1,000
Allotted, issued armd Cully
paidvattwt!ﬂohtdiodiud%foﬂmi&nnc--. 1,000 1'000

TR TR o o b TN
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B | L.,B. ELITE LIMITED
g - formerly
{ LAYTON BIACKHAM LIMITED
K NOTES ON ACCOUNTS
R FOR _THE PERIOD FROM 1st JUNE, 1992, TO 30th SEPTEMBER, 1993
i ;
3 13 RECONCILIATION OF MOVEMENT IN
) SHAREHOLDERS’ FUNDS Group Company
Legdia T 1993 1993 1392
M pholit ; £ £ £
) L 4y Retained profit/(loss) for the
RN financial period...eveversoeecn... 13,596 (13,665) ( 3,522)
" - »
s e Goodwill arising on consolidation.. ( 7,595) - -
AP
" Oponing charsholders’
{N}' fundﬂ--.u.-o-.-.----o-..o.n.-.-- M lo_g_ﬁgi M
';,- 4 Closing shorcholders’ funds.... ve s 36,825 17,159 30,824
i " e e == T
\,u K} " ey
i
Vo 14 RECONCILIATION OF OPERATING PROFYT
NS TO NET CASH (OUTFLOW) JINFLOW FROM
a OPERATING ACTIVITIES
P'" r
' OPEYOLing Profite.esseceesa. 39,295 3,974  ( 2,295)
reciEy Dapresiation charges........ 33,672 28,636 13,061
"‘%r gl Amortiﬂationecnoncouo-ooou-o 499 - -
e Loss on sale of CLixed
I aﬂsetgo----ooooqon--vool-o 150 150 el
¢ Increane in debtorB.eeceecess (1,500,583) {1, 455,767) (368,616)
Inerease in croditorSesecee. AL 7BB . 568 A.206,504 504,540
tiet cash (outflow)/inflow
4 from opportunity activitiesn { 28,807) ( 2119,503) 146,688
0 - ? STy T i e o e ] f e
iy 15 ANALYSIS OF CHANGES IN CASH
AND CASH EQUIVALENTS BURING
THE PERIOD
Balance at 1nt JUNE, 18024 uenuvas 485,390 452,788 291,845
. Het cash {(outflew) finfloWeescanas 121.948) (207.851) 160,943
Balance at 30th Septenber, 1953.. 363,442 245,237 452,788 }
p 0 p T Pt er————— f— ¢
. '?‘r

S L e g
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L.B'

ELITE LIMITED

formerly
LAYTON BLACKHAM T.IMITED
NOTES ON ACCOUNTS
FOR THE PERIOD FROM _1st JUNE, 1992, TO 30th SEPTEMBER, 1993

16 ANALYSIS OF THE BALANCES OF
CASH AND CASH EQUIVALENTS AS
SHOWN IN THE BALANCE SHEET

Group: -~
Cash at bani. and in hand.........

Company: -
Cash at bank and in hand.........

17 ANALYSIS OF CHANGES IN FINANCING
DURING THE PERIOD

Hire purchase obligations:-
Balance at 15t June, 1992.......
Carh outflow from financing.....
Incaption of hire purchase

conuactﬂ:.l"‘litii..'0".‘41'

Balance at 30th Beptemboyr, 1993,
Capital leann:-

Baiance at 18t Juns, 299%cvesseq

Cash inflow from financingeseec..

Balance at 20th September, 1993.

18 PURCHASE OF BULSIDIARY UNDERTARING
s Not agsels acquired:s

Debtors, L R P

Gréditor{’,nuu.-“.n.nn.nnuu

Goodwill avising on consolidation.

Satizsficd by:-

caghtﬁ-ud"'liiiiﬁ‘ﬂ1w~i&idnn&d~it~dq

12893
£

363,442

]

245,237
fm

Sroup
2333

18,568
{ 29,858)

~Z82 357
‘67 » 4 G?

PRIV R

81,053
23,523

121,052

3,062

{57

2,#03

10,000

et

10,000

=

14

ot e wd
Change in
1992 Perjod
€ £
485,390 (121,948)
f———————— e——e——
452,788 (207,551)
—met——rer b— ]
a
A8932 1992
£ £
18,568 17,000
{ 29,858) { 5,340)
~—218.787 5,308
67,467 18,568
[ - ]
51,053 81,053
111,082 91,053
REETREIET Ty f e
3,062 -
{—657) —_—
2e405 -
10, 00D -
10,000 -~
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L.B. ELITE LIMITED
formerly
LAYTON BLACKHAM LIMITED
NOTES ON ACCOUNTS
FOR_THE PERIOD FROM 1st JUNE, 1992, TO 30th SEPTEMBER, 1993

The subsidiary undertaking acquired during the period contributed
£80,696 to the group’s net operating cashflows and received £4,907 in
respect of net returns on investments.

ANALYSIS OF THE NET OUTFLOW OF CASH AND
CASH EQUIVALENTS IN RESPECT OF THE PURCHASE
OF SUBSIDIARY UNDERTAKING

41893 1992
3 £
Cash considaratian.............. A0.:.000 —_—

Hot outflow of cagh and cagh
equivalencs in respect of
purchage of subsidiary. ... ..., 10,000 -




