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4 & £ SEDDON (PAINTING) LIMITED

HIREGTORS " REPORT

"he

directors submit thelr report and audited financial statements for the year

rnded 31 Docember 1990

[ PRINCIPAL ACTIVITY
The activity of cthe company during the year was that eof painters and
decorators.

2. RESULTS AND DIVIDENDS
The profiit £for <Che year after taxation amounted to £40,308 (1989 - LNIL),
The directors do unot recommend the payment of a dividend.

3. REVIEW OF THE BUSINESS
1950 proved to be a difficult yesr for this company and the turnover achieved
reflects a lot of hardwork for all concerned.
During periods of recession our custeosers tend to restriet their expenditure
ot painting and maintonance work.

4, FUTURE REVIEW
1991 is expceted to prove o difficulrt year, as noted in 2 above, We are
continually reviewing our methods and areas of work to make the most of
opportunities that become available.

3. DIRECTORS AND THEIR INTERESTS
The directors who served duving che year were:
P M H Mottram
J § Seddon
W A Gibson
G %, Russell
All the shares of the company avre held by Seddor. (Sroke) Limited, whose
ulrimate h@lding company is Seddon Group Limited, Interests of directors ir
the shares of Seddan Group Limired wh a*a also divecrors of the ulzimate
holding compans or ?afewh company  are  shown im thiose cowpanies directors
Teporzs.  None o} the other divectors held rhares (n Sed2on Group Limited.

6.  AUDITORS
Spicer & Cppendeim merped theyr practice with Touche Ross & Co on 20 avpguns
1999 and wow  cavEy on business ;tﬁv: ﬁ&w naze  of Tbm“% Ress & Co.
Aceordingly, thev have sigved the audic e £ o4m thpdir wew nase
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J & S SEDDON (PAINTING) LIMITED

We have auvdized -hir £inansial statements ou pages u o 4§
wich auditing Standards, except that the scope of the wory

che nanrer referzad £a below.
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N J & S SEDDON (PAINTING) LIMITED

PROFIT AND LOSS ACCOUNT - YEAR ENDED 3L DECEMBER 1990

Note 1990 1989
£ E
Turnover 2 4,644,129 -
Cost of sales L0121, 212 —
Gross profit 522,317 -
Administrative oxpsnses 436,016 -
Profit on ordinary
sctivities before taxation 3 86,901 -
Tax on profit on ordinucry
activitias 5 ) 46,383 ——e =
Profit for the financial year 11 40,508 )

i % ———




BALANCE SHEET - 31 DECEMBER 1990

Note

GURRENT ASSETS
Stock of stores and consumables
Amounts recoverables on .ontracts 6

Other debtors 7
Cazh at bank and in hand

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

Other creditors
Corporation tax

NET CURRENT ASSETS
CAPLTAL AND RESERVES

Called up share capital
Profit and lossz account

The financial statements were approved by the board

58,132
644,436
178,767
2,834

840,162
8200

S1gadg 4 boh}:f;of the board of directors

oLLuaR, DAﬁac:or
G- bm}h}. SUhE M, L AT

J & S SEPDON (PAINTING) LIMITED

of directers on 12 April 1491,
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SOURCE AND AFPPLICATION (F FUNDS -

SOURCE OF FUNDS

Profit on ordinary activities
before taxation

FUNDS FROM NOTHER SOURCES
Issue of zhares

INCREASE IN WORKING CAPITAL

Applied/(axisinz)de

Increase fn stock

Increase in amounts receverable on
contracts

Increasa in debtors

{Increasa} ir creditors

Incraase in bavk asd eash m hand

J & S SEDDON (PAINTING) LIMITED

YEAR ENDED 31. DECEMBER 1590

1990

£ £

86,901

38,901
58,135
Blh , 434
178,767
(396, 269)
1,890

86,501

PN

1989

1,000
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J & 8 SEDDON (PAINTING) LIMITED

ROTES TO THE ACCOUNIS - YEAR ENDED 31 DECEMBER 19%0

L.

a)

b)

¢)

@

e)

8

by

ACCOUNTING POLIGILES

The financial stactaments have bean prepared in accordance with statement of
standard accounting practice issued by UK accountancy bodies unless otherwise
stated below, ‘'ne particular accounting policies adopted are described below,

Accounting convention

Thess financial stace nts have been prepared in accordance with the historical
coxl convention,

Turnover

Turnover rapresants the net amount receivable excluding waiue added tax for goods
atd services supplied to external customers and the value of work done executed
during the year.

Daferred taxation

Daferrad tax is provided in respect of significant timing differences to the
extent that it is probabla that such tax will become payadble.

Stock

Davelopments and stocks and work in progress are stated atr the lower el cost and
net raenrliszable value. For raw materials, bought out parts and consumable stores
cost is calculated on the FIFQ basis. For werk in propress and £inished
products, cost is calculated as average divect cost of producrtion plus overheads,

Anounta racoverable on contracts

Anounts recoverablo on contracrs are includad in currens assers xud ave stated at
cost pluz attributable profis less any foreseeahle losses less pavoenis received
on  agecount, The diractors helieve that the group’s leug s*avdirg rolley for the
determivation of axtributable proficr is ntee:sarw, even thouph it does ror accord
with SSAP 9, xo thar a true and faiy view of the centract acTivizy may be given,
It has not be&n practicanle O calialate The o Yook of the use of this volicy,
rather than a poliey complving with S8aP 9.

Subcontraztor coats
Subcontracter costs {n respeed of work dove onocintiaens are included

financial sratements to the extent thar  sladms have beeor gserzied:
Decamtiar 1990,

tese

p:
s
o2

3

19
2

Associated companies

An  aszociated <ompant iy one o which the group haw a sebstarrial inlevest held
for tha long Tevm and upen swhoxe commercial and Livamedsl policw Jdecisions the
geoup exarcizsss a significant {nilumoe

Pansion coais

Tha company 13 2 member of the Jedldor Hicip Lumited Fension Scheme which &
defined bNerefiz achems. The pensien cost for Yhe vear is baged on the per:iun
coat across the group as  a vhole. She  posT Tacert actuarial waluatlion by
fodependant qualified actuaries was on 1 Novenber 1323 prrricalars of this, and
the rest of the Schew. ate given in Saddon Jroup Limazed®s Yimancial sTalemen:s.

-



J & § SEDDON (PAINTING) LIMITED

NOTES TO THE ACCQUNTS - YEAR ENDED 31 DECEMBER 1990

2. TURNGVER

The turnover and profit before taxation of the company is
all actributable to the principal activities of painting
and decorating anl! was all carried out within the United

Kingdom,

3. PRGFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on ordinary activities tefore taxation is
arrived at afrer chaxging:

llive of plant and machinery
Auditors remuneration

4. INFORMATION REGARDING DIREGCTORS AND EMPLOYEES

Rexunexation of directors of the company vas s
follovs:

Emoluments
Fenston,

Tha saolumsnts, excluding pansion
contribusions of directors weres azx follous:

Chairman
Highest paid dirvector

Other dlrectors:

£ to ¥ 5,000

E05,.001 ro 30,000

Tha average numbex exployed by the company which
Includes direcrors, vizhia sach cazegory of

PATIONS WAt

Coperrurrins seatt
Adgenierearion sraty

The costx lozucred In vespec? of these 2xployess wers:

Wager avd saluviss
Sovial securitw cosrs
Other parsidh S08I%

1989
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55 J & € CSDDON (PAINTING) LIMITED

HOTES TO THE ACCOUNTS - YEAR ENDED 31 DECEMBER 1990

5. TAX ON PROFIT ON ORDINARY ACTIVITIES 1990 1989

Taxation is based on the profits for the ysar and
comprises:

Corporaticn tax at a rate of 25% of taxable profit 2,500 -
Group vrelief payable at the rate of 34,25% 43,393 -
26,393 ™

6. AMOUNTS RECOVERABLE ON CONTRACTS

Amounts recoverabla on contracty rapresents:

Amounts vecovarable on contracts 1,051,507 -
luss paymeat on account 407,073 .
644,434 -

1. OTHER DEBTORS

Ancunts owed oV group conpanies 162,659 -
Prapayments and acerued incone 16,108 —

wwem
178, 787
A2 LRE S
pamdn e

8. OTUER CREDITORS

Amounts owad to group companies 766, 299 .
Aceruals ard defecrred income R IR3 .
£v0,162 S

[ NPy T nr i

9. PROVISIONS TOR LIABILITIES AND CHARGES
Dafarred taxzation
Thera is 5o weprovided deferred Taw
10, CALLED UP SHARE CAPITAL
Authoeised, allotted and fuilly pals

L0 Cedinars shoy 4l eadh o 1.08 L L.000

1. STATEMENT OF AXSXAVES

Praflic and 1osy acoount £
Ag AT 1 Janvary w0 -
Retained profis for she veay 40 0K

Az at A Decewler L1959
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A J & S SEUDON (PAINTING) LIMITED
NOTES TO THE ACCOUNYS - YEAR ENDED 31 DECEMBER 19%0

12. CONTINGENT LIABILITIES
A concingent liabilicy exists at 31 December 1999 in

respect of counter indemnitles glven in cornection
wvith performance honds totalling £21,644 (1989 - fNIL.).

13. ULTIMATE HOLDING COMPANY

The ultimate holding company is Sedden Group Limited
inecorporated in England,



