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J & S SEDDON (PAINTING) LIMITE:

DIRECTORS® REPORT

The directors submit their report and audited financial statements for the year ended
31 Dacember 1992,

1.

2.

4.

5.

G'I

7

8.

By ordar of the board

B. J. MELLOR
Satrotary

PRINCIPAL ACTIVITY

The activity of the company during the year was that of painting and decorating contractors.

RESULTS AND DIVIDENDS

The profit for the year after taxation amounted to £78,133 (1991: £73,722). The directors
do not recommend tha payment of a dividend.

REVIEW OF THE BUSINESS

The increase in turnovar and small improvemant in profit has been achieved through very
intense marketing in a very competitive industry and reflects the hard work put in by all
concernad,

FUTURE REVIEW

There ore signs of an upwirn in the sconomy but itis not expected to feed through into the
nalnting businoss during 1993 and tha company will do well to maintain its activity and profit
ot 1992 levols.

DIRECTORS AND THEIR INTERESTS

Tha diractors who servad during the year wera:

L

MR, Mottram
C.L. Russall

Nona of the diractors had any intorest in the shara capiral of the company. The interasts of
Mr J.8. Seddon who is a director of the tlimate parent eompany, Seddor 3roup Limited, are
shown in that company’s finangial statements. Neither of 1the other directors had any
intereat in the 2hatd capital of Seddon Group Limited,

DIREGTORS' AND OFFICERS® LIABILIYY INSURANCE

During the year Seddon Group Limited purchased and maintined insurance for Directors and
Otficers apainat liabifity which would otherwise auach 1o them in relation 1o Group
companies as i3 penmitted by Seation 310 {3 {2) of the Companias Act 1985,

TAXATION STATUS

1n the opinion of the diresters, 1ta tompany i3 2 closs company or waxation purposes.
AUDITORS

Grant Thomton have expressed thair wiilingnoss 1o Continua in office as auditors.




D i o M v el SO R LA N ]

Grant Thornton &

REPORT QF THE AUDITORS
TO THE MEMBERS OF J & EDDON (PAINTING) LIMITED

We have audited the financial statements on pages 4 to 9 in accordance with Auditing Standards.

In our epinion, the financlal statements give a true and {oir view of the stats of affairs of the
company &t 31 Dacombor 1992 and of the profit for tha yasr then endad and have been properly
prepared In accordance with the Companios Act 1985,

Gral “ilomtin
GRANT THORNMNTON
BEGISTERED AUDITORS
LHARTERED ACCOUNTANTS
MANCHESTER

SMay 1993

3.




5 : J-& S SEDDON (PAINTING) LIMITED

Maha

. PROFIT AND LOSS ACCOUNT - YEAR ENDED 31 DECEMBER 1992

Noté
Turnover 2
Cost of sales
Gross profit
Administrative expenses
Profit on ordinary activitios
before taxotion 3
" Tax on profit on ordinary activitios 5
Profit- lor tha financial yoar 8

'

53

1992 1991
£ £
5,932,702 5,510,192
5.409.055 4,968,645
623,647 541,547
499,762 443,539
123,885 98,008
45,752 24,286
78,133 73,722

Tho aLCOMPanying IR0omMmEng poiicies and motes Temn an
imagral pant of thave finansial staisments.

4.
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" J8 S SEDDON (PAINTING) LIMITED

" ¢

BALANCE SHEET - 31 DECEMBER 1992

IR - Note : 1982 1991 ¢
o . - £ £ £
' CURRENT ASSETS
Stock of stores and consumables 51,416 55,882
Amounts recoverable on contracts 1,732,541 1,153,769
Other debtors 6 22,085 : “ 12,729

Cash at bank and in hand - 217,981 6,413

l : 2,024,023 1,228,793
CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

Other creditors 7 1,787,511 1,110,071
Corporation tax 43,749 3,422

1,830,660 1,113,563

NET CURRENT ASSETS 193,363 115,230

CAPITAL AND RESERVES

Callad up shara capita! 8 1,000 1,000 .
Profit ond loss account 9 192,363 114,230

383,363 115,230

The financial atatementa wers approved by the board of directors on 5 May 1983,

LR

Signed on bﬁﬁéﬁ{p't}iﬂ,’dimlm

S ey . 5 , -; i
b g e
J. Stuact Saddon, Dueoter

s

oL, ©

Tor aTaCHPaNYIng ATRDUNng polivies and mutes form an
Fegrad part of thieza fimantial sratements,

5,
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J & S SEDDON (PAINTING} LIMITED

N_OTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 DECEMBER 1992

1.

a)

b}

c)

&)

)

f)

o)

hy

AGCOUNTING POLICIES

Thefinancial statements have been prepared in accordance with applicable Accounting

“Standards. The principal accounting policies have remained unchanged from the previous year.

and are described below.
Accounting convention
S
These financial statements have been prepared in accordance with the historical cost
conventiorn,

Turnover

Turnovar represents the net amount receivable excluding value added tax for goods and
sarvicas supplied to external customers and the value of work done during the year.

Defarred taxation

Deferred taxation is providad in respect of significant timing dif{erences to the extent that it is

. prabable that such tax will bacome payable in the foresesable futura.

Stock

Davelopmants and stocks and work in progress are stated at the Jower of cost and net

roolisable value. For ravy matetials, bought out pans and consumable stores cost is calculated
on tha FIFO bosis,

Amounts recovaralde on coniracls

Amounis recovarable on coniracts are included in curent assals and are stated at cost plus
attributable profit loss any toresccablo losses oss payiments received on actount.

Subgcontractor costs

Subcontractor 20313 I 3pect of work done on comyacts am inttuded n theso finangial
statements to the extant tat el2ims have Leen setdad vp o 315t December 1882,

Azzociated compznies

An associated company i3 30 incotpdrated upndaaking in wivich the Seddon Group Linsited has
a subatantial imerest beWd for the long temm and upon whoze commencial and financial policy
dacizions the prown exercises a gignhoant mflushes,

Pansinng ¢ostz

The company parlizipaies i the Seddon Graup Retrement Benefit Scheme, 2 defined banalit
sahieme, and 2130 the Seddon Grup Pension Flan, 2 defmad comtribution sthmna. The pension
coat for te year iz bared o 1he pendian ¢ost 201083 U Oroup a3 a whdle, The mot recent
actuatial vakation of the delmed benalt scheme Ly mdepandant qualified #ctiariss was on 1
Noven»er 1921, wien the valuation showad that the dacounted cashilow value of the
Schess 2’3 asets was £3,002,200 and sepresemad 2 praspattive funding leve) of 1049,

G.




i ‘ ‘ J & S SEDDON {PAINTING)} LIMITED
s NOTES TO THE FINANCIAL STATEMEI(I:TS - YEAR ENDED 31 DECEMBER 1992

2. TURNOVER

The turnover and profit before taxation of the company is all attributable to the principal activity

3. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 1992
. £ £
Profit on ordinary activities before taxation is
arrived at after charging:
Hire of ptant and machinery 115,394 112,739
Auditors’ remuneration 3,100 3,000
4. INFORMATION REGARDING DIRECTORS AND EMPLOYEES 1992 1991
£ £
Diractors' emoluments 52,344 66,949
The emoluments, excluding pension contdbutions
of diractors wore as {ollows:
Chairman - -
s Highast paid director 47,759 45,587
Other diractors: 1992 1981
Number Number
EO - E 59000 1 1
£15.001 - £20,000 - 1
Tha average numbsr of persens employad by o
tha company: 1832 1991
Number Numbar
Construciion atalf 226 220
Administtation stalf 32 30
58 250
L L]
The 203t irdumod " 1e3pett of thewe employees were: 1992 1991
£ £
Wagez and safaries 2.215,895 2,067,660
Soeial genufily eeits 184,917 172,115
Otht pension ¢owd 83,279 33,171
2432902 2,772,946
| 7 )

of painting and decorating and was all carried out within the United Kingdom.

1891




NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 DECEMBER 1§92

5. TAX ON PROFIT ON ORDINARY ACTIVITIES

Taxation is based on the profit for the
year and comprises:

U.K. Corporation tax at a rate of 33% of the
taxable profit (1991 : 25%)])

Group relief payable at the rate of 33%
‘Under/lover} provision for earlier yesrs

6. OTHER DEBTORS

Amounts owed by group companios
Prepayments and accruad incoma

7. OTHER CREDITORS

Amounts owed to group companios
Accruals and delerred ingormne

D

8. CALLED UP SHARE CAMTAL

Authosised, aflslted and fulty paid:
1,000 ondinary sharez of £ a.eh

&,

J & S SEDDON (PAINTING) LIMITED

1991 °

1992 1991

£ £

43,149 3,492

S 30,406

2,603 (9,612)

45,752 24,286
1992

£ £

© a7 1,025

21,188 11,704

22,085 12,729

1992 1991

£ £

1,88 267 1,006,123

WBR4 103,948

1,787,511 1,110,071

1992 1991

z £

1.000 1,000




v ‘ ‘ J & S SEDDON (PAINTING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 DECEMBER 1292 . L

4.
i

9. STATEMENT OF RESERVES

Profit and loss account £
As at 1 Jenuary 1992 114,230
Retained profit for the year ‘ 78,133
As at 31 December 1982 192,363

10. CONTINGENT LIAB f.lTlES

A cont:ngem liability exists at 31 December 1992 in respect of counter indemnities gnven in
connection with petformance bands totalling £11,125 (1991: £9,033).

Thore Is a bank cross guarantes and sat-off arrangement between the company, Seddon

Group Limited and cortain othor {olfow subsidiary companiss. This facility was £980,597 in
hand at 31 Decomber 1992 (1991: ovordrawn £1,080,866).

11, CAPITAL COMMITMENTS

Thaie were no cap'tal commitments at 31 Dacember 1992 {1391 : Nil).

12, ULTIMATE PARFNT COMIPANY

The Wimate pa. .t company i Seddon Group Limited which s topistered in England and
Wales,

8.




