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I/We have formed the opinion, as regards the company’s initial situation immediately following the
date on which the assistance is proposed to be given, that there will be no ground on which it could
then be found to be unable to pay its debts. (note 3)

(a) [I/We have formed the opinion that the company will be able to pay its debts as they fall due
during the year immediately following that date]T(note 3)
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And l/we make this solemn declaration conscientiously believing the same to be true and by virtue of

the provisions of the Statutory Declarations Act 1835.
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A Commissioner for Oaths or Notary Public or Justice of
the Peace or a Solicitor having the powers conferred on a
Commissioner for Oaths.

NOTES

1 For the meaning of "a person incurring a liability" and "reducing or discharging a liability” see
section 152(3) of the Companies Act 1985.

2 Insert full namels} and address{es) of the personis) to whom assistance is to be given; if a
recipient is a company the registered office address should be shown.

3 Contingent and prospective liabilities of the company are to be taken into account - see section 156(3) of
the Companies Act 1985,

4 The auditors report required by section 156(4) of the Companies Act 1985 must be annexed to
this form.
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MICHAEL O'CONNCR, FCPA, AITI.

MOC
TELEPHONE (01) 855 6358
FAX No. (01) 836 5527

MICHAEL J. ©C’CONNOR & CO.

NORTH STRAND HOUSE,
64 NORTH STRAND ROAD,
DUBLIN 3.

OUR REF:

YOUR REF:

The Directors,

Cofton Irish Investments Limited,
9 Stratford Place ,

London ,

WIN 98AE.

4 December, 1997.

Dear Sirs,

Auditors Report under Section 156(4) British Companies Act 1985,

DATE:

With regard to the financial assistance to be provided by Cofton Irish Investments Limited ("the
company"), in connection with the acquistion of shares in the Company by Bumalda Holdings, under
section 155 of the Companies Act 1985, as expressed in the attached declaration of the directors of the
company, dated 4th December 1997, we have enquired into the state of affairs of the Company.

On the basis of our enquires, wey are not aware of anything to indicate that the opinion expressed by
the directors in the attached declaration is unreasonable in all the circumstances.

Yours faithfully,

let—-b—wm/z‘.

Michael J. O'Connor & Co.




