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ANGLO SCOTTISH EQUIPMENT (SOUTHERN) LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF THE UNAUDITED
STATUTORY FINANCIAL STATEMENTS OF ANGLO SCOTTISH EQUIPMENT (SOUTHERN]) LIMITED
FOR THE YEAR ENDED 30 SEPTEMEER 2019

In arder to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial statements
of Anglo Scottish Equipment {Southarn) Limited for the year ended 30 September 2019 which comprise the Balance sheet and the
related notes from the Company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and
other professional requirements which are detailed at http://www.icaew.com/en/ members/regulations-standards-and-guidance/.

This report is made solely to the Board of directors of Anglo Scottish Equipment (Southern) Limited, as a body, in accordance with the
terms of our engagement letter dated 22 June 2018. Our work has been undertaken solely to prepare for your approval the financial
statements of Anglo Scottish Equipment (Southern) Limited and state those matters that we have agreed to state to the Board of
directors of Anglo Scottish Equipment (Southern) Limited, as a body, in this report in accordance with ICAEW Technical Release
TECHO7/16AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Anglo Scottish
Equipment (Scuthern) Limited and its Board of direclors, as a body, for our work cor for this report.

It is your duty to ensure that Anglo Scottish Equipment (Southemn) Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Anglo Scottish
Equipment {Southern) Limited. You consider that Anglo Scottish Equipment (Southern) Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or review of the financial statements of Anglo Scottish Equipment (Southern) Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the statutory financial statemeants.

MA Partners LLP
Chartered Accountants

7 The Close
Norwich
Norfolk

NR1 4DJ

21 May 2020
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ANGLO SCOTTISH EQUIPMENT (SOUTHERN) LIMITED
REGISTERED NUMBER: 02398030

BALANCE SHEET

AS AT 30 SEPTEMBER 2019
2019 2018

Note £ £
Fixed assets
Tangible assets 4 2,816,718 2,706,827
Current assets
Stocks 78,500 82,000
Debtors: amounts falling dus within one year 5 1,244,425 1,064,812
Cash al bank and in hand 2,201,704 1,308,844

3,524,629 2,455,756
Creditors: amounts falling due within one year 6 (814,927} (943,241)
Net current assets 2,709,702 1,512,515
Total assets less current liabilities 5,526,420 4,218,342
Provisions for liabilities
Deferred tax (121,899) (60,522)
Net assets 5,404,521 4,157,820
Capital and reserves
Called up share capital 100 100
Profit and loss account 5,404,421 4,157,720
5,404,521

4,157,820
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ANGLO SCOTTISH EQUIPMENT (SOUTHERN) LIMITED
REGISTERED NUMBER: 02398030

BALANCE SHEET (CONTINUED}
AS AT 30 SEPTEMBER 2019

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of Companies Act
2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 21 May 2020.

G M Cresswell
Director

The notes on pages 4 to 7 form part of these financial statements.
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ANGLO SCOTTISH EQUIPMENT (SOUTHERN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.

General information

The Company is a private company limited by shares. It is both incorporated and domiciled in England and Wales. The
address of its registered office is The Accommodaticn Centre, Holt Road, Fakenham, Norfolk, NR21 8JH.

The company's principal activity during the year continued to be dealing in and hiring out portable accommodation.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the histerical cost convention and in accaordance with Financial
Reporting Standard 102, the Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland
and the Companies Act 2006,
The following principal accounting policies have been applied:

2.2 Turnover

Turnover comprises revenue recegnised by the company in respect of the dealing in and hiring out of portable
accommodation, exclusive of Value Added Tax and trade discounts. Revenue is recognised at the point of sale or hire.

2.3 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the Company hut are presented separately due
to their size or incidence.

2.4 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment lasses. Histerical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged sc as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line and reducing balance methods.

Depreciation is provided on the following basis:

L/Term Leasehold Property -over the period of the lease
Plant & Machinery - 25% reducing balance
Motor Vehicles - 25% reducing balance
Office Equipment -33% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Profit and loss account.
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ANGLO SCOTTISH EQUIPMENT (SOUTHERN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Accounting policies (continued}

2.5 Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete and slow-moving
stocks.

2.6 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors.

Debt instruments that are payable or receivable within one year, typically trade debtors and creditors, are measured at the
undiscounted amount of the cash or other consideration expected to be paid or received.
Employees

The average monthly number of employees, including directors, during the year was 7 {2018 - 6}.
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ANGLO SCOTTISH EQUIPMENT (SOUTHERN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2019

Fixed assets

Cost or valuation
At 1 October 2018
Additions

Disposals

At 30 September 2019

Depreciation
At 1 October 2018

Charge for the year on
owned assets

Disposals

At 30 September 2019

Net book value
At 30 September 2019

At 30 September 2018

LiTerm
Freehold Leasehold Plant & Motor Office
property Property Machinery Vehicles Equipment Total
£ £ £ £ £ £
949,072 5,926 3,601,404 351,699 8,822 4,916,923
- - 780,000 43,000 11,622 834,622
- - (270,000) - - (270,000)
949,072 5,926 4,111,404 394,699 20,444 5,481,545
- 4,853 1,850,138 247,283 8,822 2,211,096
- 132 618,799 36,854 3,874 659,659
- - (205,928) - - (205,928)
- 4,985 2,363,009 284,137 12,696 2,664,827
949,072 941 1,748,395 110,562 7,748 2,816,718
949,072 1,073 1,651,266 104,416 - 2,705,827
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ANGLO SCOTTISH EQUIPMENT (SOUTHERN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Accruals and deferred income

Transactions with directors

As at 1 October 2018, the balance owed by the directors to the Company was £8,898.

During the year the the directors made net repayments of £5,939.

2019 2018
£ £
1,204,474 1,020,217
6,728 26.769
33,223 17,826
1,244,425 1,064,812
2019 2018

£ £

396,006 452,730
246,356 326,071
167,551 158,992
1,044 511
3.970 4,937
814,927 943,241

As a result, at 30 September 2019, the balance owed by the directors to the Company totalled £2,959 . The locan is repayable
on demand, with interest charged at a variable rate not exceeding 2.5%, and is included in debtors due within one year in note

5 of the financial statements

Page 7



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



