Companies House
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Registration of a Charge

Company name: BUCKINGHAMSHIRE GOLF COMPANY LIMITED

Company number: 02395603
XBIS6KA.]

Received for Electronic Filing: 22/06/2017

Details of Charge

Date of creation:  20/06/2017

Charge code: 0239 5603 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02395603 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02395603 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2395603

Charge code: 0239 5603 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th June 2017 and created by BUCKINGHAMSHIRE GOLF

COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd June 2017 .

Given at Companies House, Cardiff on 23rd June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture by way of deod made the

Betwen (11 Buckinghamstire Golf C“mnp;ﬁm Liwnied
Wumber (23856053 (the ™ Company™ pand

(2) HSBC Bank ple ("l Bank™) (registered in England number F4 259 whose address for service forentry ou the
registér 1s: Securitics Processing Centre, PO Box HI0, Coveniry, OV BIY

SWITNESSES as follows
Debispture ay soduriey for the Dol

1 This Tebeniure shall be scounty for the payment and dischirge of the Debt mentioned i Ulause 7 below

gt

Thi Debe 15 ail mioney and lighlities whatover, whenover and however ineurred whither now orin the
futore did. of becotning due, from the Compimy 1o the Bando("he Teb"y

This tncludes; but 5 not linted o,

() overdrafts, Toans or other Tacilities and Turther advinces of moncy?

by puaranees and indemnities to e Bank snd any of the Company's olher contingent frabilitics]

fe) discount. comnission and othier Biwlol charges and L‘\ig}i;ﬁ‘?’-:if%l

iy inferestindccordancewitl any agreement botween: the Company and the Bank and, il there iz 6o
agrecment.dnterest onany mongy and labilities doe fromthe Company af an ool rate of 3%
above the Bank's base rate Trom time to me comypated and compounded monthly andforacconding
to the Fan's then corrent practive: frterest.as above applies before and after any demand or-
K;migc:mc;nﬁg

{0y moneyagrecd to bepaid by the Company ander Clatse 23 below

The Agreement (o pay the Debt

LR The Company agrees fopay and discharge the Trebi when the same is due fo be paid and discharged. 1t
ackuowlidies that the Debit shall. in the absence ol express writlen agreement by ihe Baok the conrary.
o i ;md- pevable o the Bank vpon demand.

Security given over the Company's Assers

4, Vhe Company, with ] (ke guaraniee, and as seeurity for the payment and discharge of the Thebit,
chgrng -

iy By wav.of fegal morteage all Treehold (including commenthotd) and leasehold fand now vested m e
Company together with all butldings fixiures, fittings and fixed pkdm andd machinery now or at any
fime sfierwards on it This inchidos (without lmitation) the Tand {imﬁr;byd or referved fon Part 1 of
thie First Schedule below subject only to the other mortgages or matiers (if anyymentionad in Part 3.
of the First Schedule below,

{y By way of first fixed charge, the chittels (including all additions and improvements 1o, avd
replrcénients of. thein from time to thine). seourities, intelleemal propeny snd/er othor propedy
mentioned in the Sccond Schedule below.,
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{oy By way of first-fined charge {except as alveady charged shovey: -

(13 Al the present: ard fifure right. utde and interest of the Company @ or 10 a0y frechiold

Grcluding cormmonhild) of teaschold band or other tninovable property wherever situated
and gl fingures, fziimm g0 foced plant and ninchingry now or gty fipe afierwards on i,

(i All chatiels now or al any time aflerwirds belonging W the Company. This excludes any of them
for the time being forming part of the stock s trade or woik-iprogress of the Company or
which are. for the time being. ottienwvise effectively chiarged by way of légal morgage or Lixed
charge by this Debenture

(). The benefitof all rights, Heences, guarantess, rent deposite, contracts. doeds. undertakings
and warranties relating to any lond or other property mentoned above andfor do any trade or
bisiness from thme fo Lume carried on by the Company

(v ALL book debts and other debts and monetary claims and any rents, liconce fees Or other pavments
due Tromt any ﬁi,*;-'SCL‘ {icensee of gogupicr of any immovable propéryy wherover siluatod now.or
At any tUme afterwards doe owing or incurred 10 the Company. Iz addition: the full benelil of
ali suarantées and securitics for them and all liens. reservations of tile and other rights
enabling the Company fo enforce any such debts or clalms {collectively called the "debts™),
s mcludes such debis and clains (G ans) as the Bank may from time 1o fine have agreed
i writing with the Company which shiall not bie subjeet o this fixed chorge and also such

debts and claims as are chiarged e accordance with paragraph () below.

feh Anv eredit Balance op any aceount of the Company with the Bank.

vy Any eredit balance on any account of the Company with any bank (other tian the Bank} or
sl person,

(et Al poodwit]l and npcalled o mmﬂ for the time being of the Compaiy.

fvirey Allstocks, shares. debentures, bonds, loan capital and other securitios of dny description of
any other person (meluding, without limilafion. any subsidiary or subsidiary undertalung of
(hé Comprnyy, Indddition,
it all riphis to subscribe to oF convert other seouritics into or otherwise acquire any such

penettios now or 8l s tne afterwards belonging to the Companty,

idenids, interest and other income and all other rghts of whatsoever King deriving

frem or incidental to, any of these together with any securitics reentionsl in the Spcond

Schedule below: collectively called. the "seouritics™).

(AL fetors patend, irademarks, service marks, designs, wility models, copyiiehis, design Tighis,
applicaiions for rogisiration of any of them and the right toapply forthen i any pad of the
world. 1n addition, moral nights, inventions, confidertial anformation, Reow-how and riphts
of a simikar natare arising or subsisting awywhere inthe world w rel afton to all or sy of the
above (whether registered or unrogistered) nove or al any time afterwards belonghie wihe
Company {ogether with any of the same mentivned 1n the Second Schedile below,
collecivelv-catled the “inlclociual proporty™)

(b Ad policies of Life insarance or assuranice and all vights and clyms o which the Company is
now. ot may-at any tme aferwards, becomie entitfed inrelition o the proceeds of them o' of
iy other policies of insurance of anw description (mcluding, withow Lontanon, the
iirances mentioned in Clause 8ia) hclcm}

ey Al ruhits and other property o W hich the € omipany i5 BOW. OF WAyl time afferwards,
boeomae endited as a resull of, or tnconpection with, any procecdings thremened or
commenced under thie Tnsolvency Act 1986 or any similar lepistation.in any pnsdidlion.

(xity  The benefitof all agreements for the provision by the Campany loany persen of any foan or
sredit or other Gnancial accommodation ol any description tinchiding. without Hmitation. any
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finance loases snd hire o hire-purchiase agrecmonis) now, or al any titne allerwards, cntered
sta by e Company,
(xiity The praceeds of sale of any property mientioned dbove,

¢y By wav ol floating charge. allthe nadertaking of the Company and 1l its property whalsoever an
wheresogver both p _*.k.uzl and future. This will not inchude any part of the same whichvls, for ihe
fin Being, eifectively chiarged byway of legal morigage or Tixed charpe by this Debenture and
recognised as effectively so-charged wnder The: Jawws of the jurisdiction it wlich the same s situated.

The pmpum refersed to in paragraphs (o) (b (o) and (dy above is collectively called the “tharged
property™. The property reforred win paragraphis () () and (2) (toget thizr with sny property for the time
bebng v chinrped by way Gi fived charge by the applicaiion of Clause 5 below) s collectively
calted: !!;L,. :;r«;‘uﬁ Cliny gmi property”.

Bk ahitity to Somvert Floating Charge

5. The Bank may, by notice dinowriting 10 the Company, corvert the Tosting charge created by Clause 4{d)

ghive inlon fixed ch aree i respect of such of the property of the Conpany 55 may be spoeificd in such

nofice. H-y do so.

{i). il on the Happeding of any of the events mentioned in Clanse L1 below: or

(it} it appears to-he Bank that such properly 15 in dangerolseizure. distress, diligence or sy odhier Tormn
of legal process or that the samic, andfor the scourity now crested nrespect ol it 18 cthierwige amn
Jeepardy.

In either event, fhe abidty of thie Company wedeal i any way with such property shall doase

exoept W e axtend-thind tin, is,mk may othereise agree in writing,

Hestrictions on Company

0. The Company shall ot except with ihe priorwritien consent-of the Cank: -

{a)  create; orafiempl o creale of allow © subgist over all or uny of the charged property. Ay 1o rgage,
charge, Tien, pledge or aiim securify oiher thin this Debenture and the momtgages oy nwters (il Ay
mensaned in Pait 2 of the First Schedule bolow; o

by allow any iangible property. forming pari.of1 f the fixed charged property, t leave the possession of the
Compiny (except Tor the pirpose of necessary Fepair or Mairtenanee} or 1 b pscd by any plrson
other than the Conrpany or for any purpose other than iy connection withi the bustness of the
Company, or

(i release. exchange, conipound. sel off, grant time oragree to any ooy armugemeit in pespoct of. or
i1y other way deat with. all or any of the: dobis oot as L\}?iLE%E aliowed by this Dot or

{dy  partw iih, hire, Tend, sell, assign or dispose of all. or any part ol ‘tor any-right, title or interestin, the
fised chinrged property or all. or {cxcept by @ sate or dispasal i the ordinary course of The Company
briginess and Tor the parpose of carrying on the saine) any part of the remainder-of the clwraed
propery.

Laind Riegistry Restriction

I respect of any part ol or interest in, the fixed charged property title to which [s.or becones registercd al
Fi Land Registiv, the Company applies to Hh Chiel Land Ruegistrar, to-enter the foll awlng restriction.on
ihe Propriviorsiap Register of the title of I such propertyr =
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Mo disposition of the registered estate by the propricior of the registered estate is 1o be ¢
& wrilten consent sigricd by the proprictor Tor Hie time being of thie charge dated
an Tavonr of (he TSBC Bank ple reforved win the Charges Register.”

ergiered without

£ ompany's Obligitions to the Bank

5 Liniad this Diebernre s discharged the Compary will -
pay £y Insure. and Keep inswicd, the ehiarged property with such insurer and apaiust such fisksand i

syl amonnts and otherwise upos such torms ps the Bank may reasonably reqpure. 1F the
Fank roakes no requirement, then in actordance with-accepted pradent business practice froom
fme 1o e inrespest of property of the same tvpe,

{1ty Punctustly pay all premiens snd other monies recessary [or keeping up such insuranoes or any
other insurance referred 1o i Clanse HOHNG.

Gy Seo that the interest of the Bank i poted wpon all policies of such msorance or (il the Bank
reasonably o requites) that the policy s held in the ot mames of the Company and the
Bank.

(v the Bank rensonably regquires, produce o, or deposit with. the Bank all such policies and the
receipis dor all premiwm and other pavments nécessary for cHecting and keeping up such
peieies.

(v) PrompUy notifv thic Bank of anvihing which may gve rise o a claim under such polievies) and
ensure ihal nothing s done or notdone as a Consequence of which any sich piakioy might be
adversdly slfocted on which may a’:uc‘_-_rf:mi% the promiun pavable.

(41 Moty the Bank prier toaking any sieps 10 open an account wwith any bank (other than the Bank)
ool porsoh.

wereed fwhicther or not s Debenture shall have become enforceable) that: -

(7 The Banlomay (but withoul being nader any duty o-do so and il it reasonably considers it
ngcessary (0 4o so tisell effect such insurances. 1111 does so. ihe Company shati be Table to
e Bank for thie expenses inanred by the Banic in doing so, _

(iy AI sums gt Ay tine pavabie underany such policies.of tnstrance shall {subject to any prior
riphis and claims of ;:1;_:33-" third party) b paid to the Bank: 18 the same are not pakd ditectdy o
the Badk by the insurers then the Company shall be trustee of them for 40 sbienefi of the Tank
and shall account To the Bank accordingly . The insurance manies shall at the option of the
Bank bespplicd (subject to Clavse 28 below) 1o or wowards the payment of dischargg-of the
Dhebit pr in making good or recoupig eypenditure in wespectof the Toss or damnge for which
such momes are feodived.

(bt €0 Keep all buildings on any land charged by (s Debenture snd all fxtures and plant and
rachinery onvand in fhem fand afl other tmngitle property com prised i the charged prapedy)
in good and substantal repait and condition.

(i) Whenever any of the said buildings. fixtures, Tietimgs or plant and machinery are destroyed.
damaged or deterioraies; immedialely repair. Teplace anct myake pood the same, Ifihe
Company shatl [l to do so, then the Bank shall be entithed (et not bound) 1o do so instead.

(€ Motwithout the prior written consent of the Bank: -

(i3, mill down or remove the swhole orany part of any buildings forming part of te land charged by
this Débentore:

(¥ sover o unfixor remove any of the Txlures or fitlings, oF

(i except for the purpose of effecting necessary repairs 1o them or of replacing the samewith
new or tniproved inedéls o sabstitales, remove any af the plant and machinery belonging i,
or in use by, the Company,

s
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§1) Carry an ey rade. business or agricaltaral use on any land now or afterwards vsed by the
Cormpany lor e purpases of trade, bustiess or agrieulture T4 shatl do so i gocordance with
tlie standirds of pood managencnt from thine 1o ime current in the: e o busingss or (in
the cose of agricultural use) with the standards of good Tusbandry, Trout iune 1o pme Tt whall

~also do so.in accordance with the suthorised planning use-of such bind.

(i) Obiann, moaivain gl comply swith all licences. coirsents and other authorisations (uchuding.
witheut Tinitation, cavirommental porosits) and effect all registrations which miy be necessary
or desirabile in relation to a1l orany part ol the charged property or any. E}Ll‘sll'in.»‘bq r othier
aetivity from tinie fo-time garried on by the Company.

(oY Mot withou the prior written consent of e Bande: -

(1) earry out, orallow (o be parricd out, onany kd charged by bis Diebenture, any dovelopment as
defined m he Towvit and Country Planaing-Act 1990

MY enter into any agreement under Scotion 106 of the said Act. or

iy change. or allow to be-changed. the use of any such Tand,

(7 0 Observe and
the use o1 poss

rm all covenants, stipulations and conditions which froni time 1o thue affect
sion of the charped property whether arising under any lease, Commondiold
Cofmmrmity Slatdment. of slher agrecmont nrder w fich the charged property is beid,
(i) Punctaally poy all renls anid other paviments becoring due: or o become due. under any lease,
Commonhold Commmunity Statement or other agroement mentioned above.
i 1 the Bank so required. produce to the Bank evideace sufficient (0 reasonabiy safisty it that
te reguirements nentioned above lave been complhied with.
fey ) Complywith all statuory. and other repulations affecting, e charoed properly. This wilk include
Al ervironmental lavsand ey ironmerntal permiis applicable from thiie o tmeto all orany
partof the hareed property or any busiiess orother activily from Lme1o tirae carricd on by
tE;as’ IR,
Y Mot alloweany clrcuimBincey - arise et conld Toad:
(4 b nwy competent anthorily or athier person takimg action, or wiaking a claim under any
emmmtnmzm] Laws (including 1he fequirenent (o clean up oy coutsminaied land or i thi
m@mmcm SHSPEnSion, varaion O noa- vendwal of any LEHH{HHNLITEJ} penity or

(bt o the Company having o take astion o prevent the po
¢lain

i

ity ol amy such-aetionor

{rit) udunmf\ gach ol The Hank, (he Administeator or Resove r-{ond thisle respeéctive otficers.
apents and delegates) against all costs expenses and fabilities properly imourred (irectlyor
ihitirectiyy ag o result of dny non-compliance or al!uwd ficompinnee witl any
ervironmenial Taws in relatibn 1o all or any partof the charged property or anything donew
ot deng o

(hy. (1Y Within 7 days after bocoming aware) ol the spme, pive Mkl partieulars to t e Hank of any notice,
order, divection. designation, resolution or proposal atfecting all orany part of thecharged
pmpum or (in the caseof any land) the locality i which i s sinated, given or ymade by any
planning anthoriy or other pablic body or authority whatseever {including, withow!
fniiation, any Lcensing anhority)

(i) 11 1l Bank reasonably requires. inmediately. and at the cost of the Company. take all
reasonsble and nocessary sleps fo comply with any of the maters mentiongd i {hogy above
and hake (or join with the Bank in making) such-objections or FORrescrLaliong a8 Thay
peasonbiyv- e available in respeet of Them

(17 Pernit the Bank. it aoens and any persort aathorised by it to enter on-any land charged by this

' Dyehertire o om - which any other part of the fxed charged property 18 siluated. at all reasohable
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fmes and on reasonable notice {oxeept in case of emergency) for the purpose of mspecting or

valudig any of the fixed charged property and 1l ilic Bank calls Tor suchi a valuation (whnch it is

entitled 16 do) that shall be af ihi-u:pumcuf“&ﬁm Compisy,

Mot without 1he prior writian consent .of the Bank: - '

() ARt or vary, or agree 1o graid of vary, any licenceoor tenancy aflecting any T clurged by
this Debenture:

(inexercise The powers of leasing, or agreding {o lease, or of acuepting o aproeciig o deeept,
surrenders of leases: conferred by Sections 99 or 100 of the Law of Property Act 19735,

iy in anyother way, dispose. or agree o dispose of, ot create, any legal or cquitable estate or

intprest. by iy fand charped by s Dobentony,

(ivinegotiate, settle or waive iy claim 1oy loss. daninge oF other compensation (including withou

Hmitstion compilsory purchase compensationy affecting. any land charged by his Dibentwre:
ar

R sl o an hprovement or mhcz‘ u“an or doany 13:&:14* which maght result iy any Jud charged
Iy this Debenine being subjeet 1 Fstatulory ¢

Figire thatl, withott the prior written consent of the Bank

(1) mo-person othier tianthe Compaiy shall b regsiered snder the Land Registearitn legislation in
force from: time to tinie as proprictor of any fard charged by this Debentire:

(i1} no-person shall become entitled t way proprictary nght or iterest which may adversely alfect
thie valee. of soch b (uidesy such entitlenignt exiss ol the dateof this Dubusmw oratl the
fipne of the acquisiiioi of sach land by the Company} and the Company shall isdernnily the
Bank Torall expenses reasonably incurred by the Bank in lidging from unieto tirme cautions
or-notices ngainst e registration of titde to any such fand,

o

{17 Permancrily keep ol rangible moveable property forming part of thi fwed charged property st
the prentises (iFany) specifiad i the Second Schedile Bolow or alsuch other prémises g the
Haik may frond tine to e reasonably approve i wriing.

i) imu;)« such fixed chingged property within Fngland and Wiiles and notily the Bank apon request of
the locaiion of snch Ased charped property from line 1o time.
(i1} Uporewritten notice from the Bank, kéep such f fixed charged property ab the prenises 5o
notified or al such dther promises as may be reasonably «mmmm{l in writing by the Bank.
vy Payall cost for the relocation of any o the fwed cliarged |
Seo that fhere 1 fixed 1o all iaugabh mgiveable propery, formiing gmn ol mL fixed-charged proporty in
A prontncnl posHicn L p faque contaiing the ollowing words: -

PRGTICE O CHARGE

properly and CCessorics Hre subject 1o a lirst fixed charge in fvour of HEBC Bank ple!

suich of iagr form n% the Bankomay regnire.

{1y Gt in and realise the debts in (e ordinary courss. of iis business (which shall notoxt fiend 1o
seiling or dsemmw or b ane other way factoring or diseounting theim).

{117 Pay the proceeds-of such getting i and realisation, sl #ll othor mantes seceived m respect of e
fixed charged proporly. inlo suclr separate and denominated accotnts ae1he Bank shatl from
P toiime nomindte wowiting Tod suely purpose or s the Bank may otherwise from time'io
tirne reguire. 18 the Bank shalt mot romingle any such avcount. the Company's serrent
accound willy the Bank shall be the noutinated sccount for the purpose of this Clause 8(n}.

(i Pending sach payment. hold such proceeds and other momiesipon trust Tor the Bank,

(i) Except with the prior written consent of the Bank. ool be entitled to withdraw or trafisfer from
any suchaccount any monies standing to the- credit of snch aceou.

3

el 1
Foud
i
)

b AEGTH




(o3 Punctually pay all calls, mstatments and other momes that may become due in respect of the
seouritics,
{pr () Mot exercise any of the rights and powers attaching 10 any of the seconities. mn-a manney wluch, 1o
ihe reasonablc opinion of the Bank, may adversely affiect the value of the securily created by
s Debenture, and '
(i) prior 1o this Debenture becoming enforecable. and sabject 1 {piciy above. all rights and powers
attachiniy 10 the securities shatl be exercisable by the Company or as iU may dircet
gy () Take all such necessary-steps, and do all such acts {including the prompt payment ol aany
' approprinte fovs and pobicing against any infringement of, ot challenge 6, the intéllectal

property) o maintain the value, subsistence and vab ditv of the intelicctual property.
(i) Whore appropriate; use its best endeavours (o proteet ancd s fewnard the nicllectuat property Trom
and against thefl, loss, destruction. unauthorised aceess, Copying or use by third partics.
(i Not use, or allow to be used, or takéany step in respect of any of the intellectunt property 10
any way which, in 1he reasonable opinion of the Bank, nmy adverscly affect the value ofil.
(Fy (i) Depositwith the Bank (and the Bank shall bo exntitied 1o rotdin) all deeds, cortificates and oty
docmnends constitaling or evidencing Tiile o the fined charped propery (except nsolar as the
sitne are held, or reguired 1o be Teld by any third party in accardance with any obligation
ranking in prioriy (o e scourity created by tas Debenture).
(it On being reasonably required to do so by the Bank, snd w e cost and cxpense of the

Lompany: - ' _

) Dxecute. sipn, deliver and do all things necessary (including, swithout timutation, the

resiensent of all or sy of the debis and the wansferoall o any of the seumies, o the

Bank-or He nomitice and the giving of any. notices and effecting ofamy re) RIS a8
cand-inguch Torm as) the Bank may reasonably require. This is 1o perfect o lppal
morigage. assigament or other fised security in fvourof the Bank of allor such parias
stuall b specified in such notice of the Gxed charged property ot ptherwise 1o improve.
perfect orprotect the secirity intended to be cremted by this Debentre or 1o Tacilitate the
exercise of any powers, authorities ind discretions conferred onder orin accordance with
this Debentuie,

(b Lndorse;or cange 0 be endorsed on-any documents constituling ur evidencing title to

e fixed chorge propeddy and give W thind partics such notces of the seowrity cronted by
yhis Debeniure as the Bk inay Teasonably roguire,

Bank's Powers

i (ay Without affecting in any way the Compa s obligation under Clanse BUm )y above, O Bank shall

fvie the tight at dny tife to Tix plagues or ether markings to all tangible moveoable praoperty
comprised in the fixed charged propeny o the prefmises in.or on which such properiv i sifusied

by The plagees or other markings shall be divsuch form and with such werding as the Bank may

reasonably regquire ndieating the Bank's maeres) in such fived charged property
o T Company shall nol allow any such plagues or markings W bt concealod altpred orremoved,
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b} AL any e bofore. this Beberiure is discharged (and w hether or not he same shall have bocome
enforecabicy, the Bank gy, tf and whenever, sid so often as-it shall reasonably thivk [l dpply 1 the
whole orany parl of The motiies From e o tme standing 1o the credit. oy ietount as referred to
in Clanse ) dn or fowayds the. {iisni;;rr’gu of the Dobi

(hy It may pay the monies prealioned HY {41 7 above o the credit of any otheracooud nominsted by i
{including an ncconnt opened by it for this purpose} as security for dny contingent or futurg fibibity
o th Contpany o e Baok.

‘When the Debenture Becomes enforceable

11 This Doherntury shall become coforceable -
{ab il the Debt is not paid or discharged whion doe (vhedior on demand. at agroed maturity or carlior 4
the case may ey or
{try Ef the Company v in bresch of any of the obligations snder this Dobenture; or
(e iFthe Comps fusll enter 1o smy composition or arrangement for the beneli of its creditors: or
{dy mmx giop is Lakcu for the sdministeation or mz1d:;sas—up of the Company {which includes, withoul
bmitation. ineach case, the board of directors or the Cotapany in general meeting, passing &
cosolution forthe same) except where, in the case of winding up, the Bank has consented in wriiing
for the parpose-of m{:{s;"&.ﬁimtimn or amalganalion o
fe)  iFavhird party shalf (ake possession of. or i recerver shall he appointed over, or any secured croditor
of 1the Company shall seck to grforce his stcurity in respect of all or any of the charged property or
ary other ovent shall huppen wiich putsin joopardy 21 or dny part of the socurity croated by thas
Drbenture, o
(il the Bank, yils reasonable discretion, conside thart smy elaioe ey be made nganist thi Bank
wider any bond, ganrantes: indermmily or other contingent liability issued or enpered 1nie for any
Labilities of the Company. o
(1 iCany other evew shall occur which hiss been agreed by the Cmmmm and e Bank as an cvent upon
the ocoursence of which this or any other seourity for the'Debt shal Wb enforceable.

I of the above should oceur: -
(B the powers of sale and of appointing a receiver conferred by-Section 101 of the Law ol Properiy.
At 1923 shall vnmediately anse and become exercisable by the Bouk free from the
yestrictions comlained in Scenions 1073 and 109 of that At and.
fii) thie povwers of Teasing, or agreeing 1o lease, or of acoepling oT ARICCINg 10 actcept
leasgs (Conterred by Scotions 9hand 1036 of the Law of Property Act 1925) 51
hecorie exetcisble,

wrrenders of

&1
bl ymmedinteh

These PUWETS aTC By ilable im 12 Bank whether or nol thic Bank shiall then be in possession of all or any
paart of {he charged properly. The Bank may grant a lease nt a preminnm and for any length of term angd,
generaily, without the necessily for the Hank to- comply with any festrictions tmposed by, or other
privizions of, the Sections and iwgsiaugn mientioned dhﬂh, taned sothid for the purposes of Sertions 9y
aidh 100 o the Law ol Property Agt 1923, the-expression "morgager” shall include iy person derrang
fithe under the Company and Sub-Seciions 99 (18} and 100 (12) stall notappiy):

Appointment of Administrator or Receiver

iz (i3 The feating charpe created by this Debenture is intended [o be a qualifving fouting charge as
defined by it sh 14 of sclicdnde B1 to the Insolvency Act 1986 (inserted by section 2 2. 48 ol and
sehodule 16t the Kalerprise Act 20U2),
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by At any time after having been requested to do se by the Company. of aller this Dobenture has
become enforceable {anid whether or not any ol theevents men tioned i Clause 11 are continuing).
{hie Tank mav.appoint by deed or by writing under the hand of & duly authorised offiver of The Bank,
or otherwise, any ONg 07 more persons 1o be Admimisirator (" Administrasor™ or Rocelver
" Receiver . These expressions shall, where necessary, include any person subistitutod 55

st o Receiver of all or any part-of the charged property. The Bank mayv sumaladly
appoint a Receiver atany thne after having being requosted o dis so by the Compliny,

(e} The Bank may (so Far as it is lawfubly able 1o do soy from time to tiatie by decd or by writing widr
{he hand af a doly suthorised officer'of the Bank, or othenyise. rEmove any person appointed 1o be
Admiinistrator or Receiver and may ina simdlar way appoint another b his place

aby 10 al any tme oo or more. persons shall hold office as Admimstrator or Reseiver of the same
properiy. sach one ol them shall be separately entithed {subject toany contrary drrectionin the
appoitment’ lo.exercise all the powers, misharifies snd diserctions conferred on thicm..

{¢r  The power toappaint g Receiver shall be w addition o alb stantory and ether powers of the Bank
snder the Tnsolvency Act 198G and the Law of Property At 1925

(F The power 1o appointan Adnunstrator or Recelver shall be and romain exercisabla by the Bank

Pall or gy part of e charged properis.

e

even - thouglh here may b i prior appointingnt iprespet of

] (@ The Bank stedl not, nor shall the Admnistrator or Receiver. be Hiable to account a5 IMOTZAZES 10
possession in respect uf a1l or any of the charged property not be Hable for any loss upon realisation
ot forany neglect or defanlt (unless willl) of any nature whatsoever in connéctron with adk or oy of
i chareed property: for w hich o morgagee i possesston tight as-such be hable.
(6} Al reastnable vosts, chiarges and expenses properky incuired by the Bank or the Adipstrator or
Heceiver fincluding 118 internal management and acminisiration costs and the cost ol any
proceadings in relition o this Debenture or thie Debty shall be paid by the Company

£ The-Adminisirator or Receivir shall be the sgent of the Company and the Company shall be responsible
Torr Tuis acts andd remuiertion as well ag for any defaults porrviatied by Hio

Fawers of Administraior or Recelver

15 The Adminisirator shal! have the statutory powers in schiedule L of the Tnsotveiey Act 1980, The
Beceiver shall (sabject thany limitations o restrictions expressed in the doturcnt appoiniing i but
nokwithetanding any testiietion or Timitation binding on fhe Comnpay tnder this Debenture of fory
winding-up or dissolation of the Comyrmy of any analogons proceedings inany jurisdiction) havve alb the
ponsers (a5 varied and extended by this Debenture) con fierred on receivers by (he Disolveney Aot 1986 dnd
il Law of Property Act 1923 and (withoot affcctng the above in any way) the following powers. -
() {1 Toosell transler, assign. convey OF grant. accept surrender or vary, ominaie OF surrender icases
of orin exchange and éafer ino by terminate eases of any of the charged properly: and
(iiF inany pfhor way to dispose of of deal with, will orany of ihe clarged properis in respect ol
wihich the Receiver isappoinied (or agrecany of the gimie)in cither ¢asein such a way and
generally on such teoms-and conditons as fe reasonably thinks Gt
Any fransacton mentioned above may be for such pavment or other consideration as the
Adninigirator or Recgiver shall think i1, This 15 so whellier for a lumnp sanor a eonsideration
pavable in instalments and wheiher for cash or otherwise, (1 ihe case of the Latter, it shall Torm pan
of the charged property and be charged with the pavmentand discharge ol the Debl '

Food-
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it

(
i

{n}

propery s the Receiver may reasonably think m;)u&xmﬁ

Fixtures and plang and machinery may be taken and sold separate tely From the premises 1o which the
are Tised for in which they are cottainedy withiout the consent of the Compaiy Being obtzined or
TICOUSHIY,

Tir tuke possession of. collectand getin, all orany of the charged propenty i regpect-of which the
Reveiver s appeinied and for thiat purpose.to ke such demants and fake miy procéedings-asthe
Recebver-shall reasonably tink G

To carry on, manage. develop. reconstruct, analgamate or diversify (or agres the samerany trade &
business (including farming) as has frovmy time 1o e Been carried on the wholeor any part ol the

fixed charged property.

(1) To makeany arr et or compromise betweent the Commpany and any other person which the
Reesiver may repsonably think cxpedient.

(i3 Tor take, defend or partiCipate in any procecdings {inchidmg, withoui Himttation, aebitration
procestdingsy as the Reooiver may reasorably think expedient.

To make, offect and compiete such improvements, development and repairs 10 any of the charged

Te ke catle ond toenforce pavisent of thor) comd dionally, or unconditionally. on the members

of the Company in respeet of any uncalled capital with the benefit of all the powers i the Articles of

Awma,mm of the Company conferred on the Diredtors:

To appoint mnngers, officers, servants. workmen, nominees and agents for any of the purposes

mentioned in his Clause 15 #t such rormuneration and for such periods and omsuch trms as the

Reeptver may foasonably determine.

I the Reosiver thinks fit, bet without affecting the indemnity contatned in Clavse 23 below. 10 it

with any insurer any polley or pc:s icics of wsurance either in lieu, or satisfactionwof, orin additivg 1o,

giich ety

To delegate by power of attorigk, of it any other way, Wity person or persois approy g inownbing

by the B«mi ¢ all or any of the piawers, aulbiormes antt discretions which are forihe time boing

exarcisabl e by thie Receiver under this Debentige.

ik 1o pmaumu the formation, or othorwise sogquire the share capital o, sy body corporatewith a
view to such body corporati becoming @ subsidiary of the Company or mlmx\m

i o purchase. lease, of otherwise sequire any interest in all or any of (e Compy's underiaking

arid proporty.
(i) to carmyon any business i snecession 10 the Compiny or sy subsidiory of the Company;
audin each case, asthe Recelver may otherwise reasonably think fit-

To appty for, and otherwise take such sieps as the Recelver iy consider rensonibly necessary or-
Ei‘i,‘:eﬂﬁbi'b o obiain (in the name ol g nonines O otherwise) such Hoenges, conseuls, pérmmats g
provals s the Receiver may reasonably (hink expedic,

To muke elections for vale added t purposes as the Receiver may 1o asonably think [T

For any of {he purposes authorised by this Clamse. Lo faise money by borrowing from the Bavk or

feom any other person-ow'the seeurity of all oy any ol {ihe charged properly in respectof swhich the

Recemer 1s appointed.

£iy The Receiver may ralse moncy i mentioned dbovieon such tefms (ncluding, 1 the Bank shall
consent, terms vnder which such securiry ranks in prioriiy o afl orany of the securiey created
by this Debenture) as the Receiver may reasonably think Bt and

{11y the repayment of all such frories and the pavment of interest on theny and e ated costs:
charges “md cxpenses, shall botreated for all purposes as exponses 5 property pavable m th
Ruceiver.

To-oxercise.any of the povers whicli the Bank would be eriited fooeercise under this Debendure
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iar  To do all such other acts and things as-the Rocetver may reasonably consider 1o be incidenial of
necessary 1o any of the matiors or pawers mentioned above or which the Receiver lawtilly may or
can do as agent for the T Ry

(ph Toexercise any of the albfﬁ g ppwers on bohalf ol e Company oron tho Receiver's owtcbehailor,
thi ease of the powers contained in paragiaph (D abiove, on behall ol the Dhroctors of the (mmmﬁ

Subieet to elatms Baving priorty to the »ﬁa,marm greated by this Debenture, all mioes received by the

Receiver or (on any csercise by the Bank of is enforcerneit powers under ity Debenture) the Bank, shadl

be Lippfml il following toders-

{(ay I pavment of all reasonable costs, churges. and expenses of. and incidental to, the appomtment of
e Receiver and to the-exgreise of 211 or any of the powers of the Recetver or the Bank and of any
otlier Gulpoiigs properly pavable by them. Thig includes, withont linitation, the repaywent of
monies borrowed as referred 1o in Chinse 15(0m) above and the pavinent ¢ of interest and related cosis,
charges and exponses (o The extent ta he Buprk Hias consented o e same being seourcd in
priority to the seeunily ereated by this Debonture) and all amotnis pavable by the Bank o the
Rocepver under anyorder ot any courd or othierwise.

U Inopaveent ol remueneration 10 the Receiver ai such rate as may fromt fime o time be: apreed between
{he Receiver and the Bank,

Yo o pavimient o the Bank,

Power of Adthrney

RS

(47 The Company trrevoenbhy, and by wiy of security, appoints the Bank, any Recerver, and any
Administrator sppoinicd by the Bank and cach of thoir respective delegites, jointly and also
individually to be the attorney and attorneys of the:Company. Any allorney igwatharsed by te
Company 1o doall things which the Compaity may be required 1o dor wnder this Debenture, This
Fpeludes fwithan Bmitation that which the Bank, the Receiver or the Admnnistiator (orany such
dulegats) wiay
(1) consider eCEssaTy Or-pprop faic for. or inconnection with, the tprovenwal, porfecton or

protection of (e security’ jntended to.be created by this Pebenture. of
Gy theexercise of dny of the powers ao whorities and discretions conferred under i€,

By Tlee € omipany Tt 1es anid confirms (and agrees wdo so) whatever dny. sueh altorney shall do, or
“attempt o do. in the gxercise of all or any of the powers. aurthorities and disoretions micntioned above
or under this power of attorney. This power of altoiney 15 fo secure the perforpnnce of oblipations
owed 1 the donees wilhin the meaming of the Powers of Attorney. At 1971

Bank hax Powers of Administrator or Receiver and other powers

8

Cicbentore T3 h {1706 Rovidion} Trol F0 Bank's Rel

(7 Withdul affecting any other povwers, authiorites wnd discretions of The Bank, atl orany of the powers
anthorities and discretions conferrad upon the Admanistralor or RLLLE‘\ or pwhiether arising wuider His
Prebenhiie of mhuﬁu%{:; miay dlsobe ed by the Bank af any time after this Debenture has
beoomg uﬂmu,&ﬁ ¢ ‘This is so whether or not an Administrator or Receiver hias Been appointed.

(i The Dastk shallalso he entitled 10 delegaie by power of attorney. or i any other MATInGT: (6 any
PETSOT OF PRESONS ail or any of its powers aulhorities and discrotions:

{itiy N such delegation me: ntioned alioveshall prevent the subsequent exercise of the powers. authories

aned discretions by the Bank tscllor prevent the Bank from eking any subsequent delegation of
them o some olher porson.




(vd The Bank may rovoke any such-delegation at any e,

i AL any time gifer this Debenture shall have become enforccable. o afler any powers conferred by any
interest having prioniv to the seeurity-created By (his Debendore shall have hecoine exercisabie, the Bank
iy redeom such o any other prior miteresl o arringe the transfer of it 1o isell TLmay sotilo and pass
the geeonnts of any third party concerngd and any account so settled and passed shail be conclustve and
binding ol tie Company. Al monies pasd by the Bank fo the third party in gecordance with such
goeonnts shatl s from such paymentbe due fram the Company fothe Bank on curtent account and shall
bear brterest and be seewred ag part of the Dbt '

20, The tights and remedies of the Bark undar this Debenture arg in addition to. and pot in-sibstilution for,
anw riehits or remedies provided by Taw,

21 Thies vesiriction ot r1g
Po2s -shatl nol-apply 1o 1h

hi of consolidating mortgages confained in Section 93 of the Law ol Proparty At
s Delemure,

13 (1 ihe Conpany alany Hme fls o peiform and observe the terms, and ebligations conkited 1w
ihis Dichenture, the Bank iy (bul without being under any duty 10 do so) pake suell stops o8 ials
reasonable opinion may be reguired (o roniedy § ch failore; and

(%7 This includes, withoul limiation, o p any payment, and for the purpose mentioned il
above, the Bank and ils agents may enfer upon any land of the Company without being regarded s
hgbving cntered into possession of 1L

fndemnity

Eaid
i

The Compaiy agrees 1o flly indemmdy caclyof the Bank, the Ad ministrator and the Rocelvar frodn dnd
against all and any Lability they might mearta {hie exercise (or apparent exereise) Of aIy powis.
authiorities and diseritions wnder or in connection with (s Debentere (with the exception of frand or
wilful defiudt ou the part of the Bank, the Admimsirator ot the Recetver, but only to- the extent-commitied

b any of themor sy failure by the Company to comply withany of it obligations woder this Debenture.

Proteciion of Purchasers

civer (o any of Their

N Mo purchaser arother person dealing with tlie Bank, the Administiator of the R

respective delegates)

(i3 shutt be bound o eatitled 1o see or
Pehentire has arisen or become exereisable:

(i) be concerned with any notice Lo the contriry 0F 10 s whether any delegation shall have lapsed for
any reason or been reveked: or

Gy be bound orentitied to-concern hinsell with the proceeds of any sa e or oifier deating or be
answerable in any circemstances {or the application of the sl progeads

crigire whethier any power, authonty of dhiseretion nnder this

Bavment of costs, charges andl Cxpensiy

25 Thir Cowipany shall reimburse w0 thie Bank on demand on a full indemmily basis, all costs, charges and
exponses (incloding, withont lmitaion, il amounts reascnably deéitined by the Bank oo neccssary 1o
compensate 1 for ntersal management or administeation vosts, Charges and expenscs) properhy incirred
bv the Bank: -
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(v i ensuring tos Bebenture is elfective

(1) in conmection with the improvement, perfection or protection of the security cregted by this

Erebentire ' '

(i) in the exercise of any rights. remedies, powers, authorities and discrelions canferred wnder, orin
conniection with this Debenture (tegetherwith any value added tax orsnmlar tax-charged or
chargesble i sespect ol 1. '

Al siicl amounts shaft be debited to-an acconnt i the nate of the, Conipany. Until they are rermitursed

ihey shalt bear intorest at the rate of threo per cont por annuai over the Bank's Base Rate feam Hine ot

calcutated and compounded monthly andior secording o the Bank's then current practice amd shajl be
pavabie ondemand, They will be secured as part of the Debt by this Debenture, '

Dedependenee of Becurity

I, {ay This Debonture shall be in addition to, ind sdependent of, every other security wiich the Bank may
ab-my e Rold $or any of the Debt secured by Uus Debenture.
By W prier seeurity held by the Bank over all or any-of thie chirped property shall merge the securiiy
created by this Diebenturc,
{1 This Debenture shall remainin full foree and effoet as a conlinning security unlessand ot the
Bank dischirges it |

Bank's pawers to deat with Accounts and Money Recvived

27 (a1 e Bank receives nodice of any subseipent charge orother nilercst alfecting dil orany of the
cligrped priperty, the Bardomay open a new aecount oraccounts for the Company 1 its Looks.

(by 17 the Bank-does aot do so. 1 shall be regarded as herving done so unless the Bank gives expiess

written nofice o the cottiany © the Company. N’ini_iiﬁ. anding any appropriation by the Company
b the corteary. as fromrihe lime of recdipt of such notive, all paymients made by the Comipany (ot
Fank {oltior (hay those dealt with wnder Clanse Bonyyshalbe tresned a5 baving been credited ina
new account of the Compary. Sach payments will not beapplicd i reduction of The amoant dut,
ptwing or incurred frai the Company 1o the Bank the trme when iU recetved the nobiée:

28 (b Al monies received. rocovered of realised by the Bankunder this Debenture (including the procoeds
of amy conversion-under Clanse 30 below) may, i the reasonable discretion ol the Buuk, be credited
A SESpense or impersonal account '
() They miay be held in such account for so long as the Bauk e think fit pending (he-appiication fiom
time to me o seeh mondes and all acorned interest (ak the rate, iFany. agreed in writing between the
Company and e Bank from Lime Lo Gime) in or towards the discharge of the Debt.

4, The Company waives any right ol set-ofl it nay have nioew. ot it any ime in the foture, i respect of the
Probt {including sums pavable by the Company under this Debeniture).

Curreney Conversion
i {a)  For the purpose or pending the discharge of the e, the Bank may copvertany monies recerved.
secoverid or realised by (e Bank under this Drebenture fincluding the procecds olany previous

conversion under this. Clause) from their existing currenzy af dendmnmion 1nwo sucleOlher Curreney
afdenoinination as the Bank may reasonably think Gt
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(b3 Anv such conversion shall be made at the Bank's then prevailing spolselling rate of exchange for
_m;h other currency deamst ihe existing currency,

(¢} Hach previous reference fn 1his Clansedo a currency extends to funds af that cierrency gnd for The
avoidance of dowbi, funds, of ‘one ciréhcy Hay be converted into different funds-of the sime’
CUEITONGY.

Dealings with vou-and othery

31 The Bank may. it its discretion: grand time. or makesny ofher arrangement. variation or release witly oy
peFgon oF persons not party to 1oy Debenture (whetheror not su < person of persons are jointdy lable with
fhe Company) m respect of any of the Debt or6f any othersconrily for it H i doos, dowl] nod T any vy

alfect either this Debenture or the liability of the Company. for the Brebi,

Bank's Right of Ser OFF

ek
[

T addition o all vights of se-ofl conferred by law. the Bank may sel-off any money standing frow Ume o
fne 1o the eredit of oy acconnd (he Company has with the Bank against the Debt,

Preservation and Retention of Sceuareity

P
byir!

iy Anv selitement, discharge or release bebwoen (3 the Company and (i) the Bank. the, Sdiimistrator
or the Recever {the “Relevant Per t;mms“j ghall be conditional ypoing seourily given of payoient
presele 1o the Relovant Ferson(s) by the Company (or any other persony being aviided or reduced as
regult of any provisions or enactments relating to insolvency for the time being w foice in auy-
Jursdiction:

Ab) Inthe cvent of soch sucurity ar payvinent being avolded or reduced, the Relovant Personls) shall be
cnritled 1o recover ths valug or amount of such scourity or payment from the Commpany subscruenily
as i such settlement, discharge or relense Tad not ocourred

it far Notwithstanding any other provision of this Debeiurc. of aus rebense, setiement. discharge or
arrangement greenor made by ﬂm Bank, the Bank may retaiin the seturgy preated by this {")a,hmum
fanid all decuments evidengng Gile to the z_hiumd praperey of any part of it deposit feit with it
Tollening the payment and dis¢harge 1o fuit ol the Tidot for i period of two vers and ong nmnd aftor
such disehinrec
by Tt any toae during thar period, any step s laken forihe Administration of winding-op {whethoer
volumary or compuisory of the Company or any analogons proceedings shiatl b comumenced, e
ok may continue 1o retain this scenrity and the docunents prentivned above for such forther
period as the Bank may reasonably deforming,
{1 The seeariiy created by this Debenturg and documertts refating to it shall be decred fo have
continged 10 have been held @y security for the Debi.

Metices Governing Law and Jariadiction

35 Withiout affocting any other lowiul method of service, any demand or nolice 1o be made or ;ﬁh‘s}a‘l-b\'
Fank o the Company (ncluding i hin limitation. a demand Tor pavisent-of sl orany of the E“}th ARLY
b snade or given by any manager.or officer of the Barik or of any branch of it -
(a4 By letter addressed 1o the Company aod delivered 1o any afficer of the Company at any place or senl
by firsi-class post 1o: or leh at the registered office. of. the Company orany place of businessor
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b

Eny

setivity of the Company last known o the Dank. 10sent by post il shal e reparded as having beon
e o glver ol oo ol the second day fedlonving the dm the letier was posied.
By fax of other eléctronic means o the fax auber or electronic mail address-of the Company tas

known to the Bank. [t shall be rézarded s hov iogs beicn wiade or given at e timie of ransmissni

This Debentire swill be govorned by and construed i acterdance with Ea skl o -dnd all s
and ek HLes (including non-contractual clabms and dispulds) arising out oborin connection with this
Dichenture, its subivet matier, négotiation or formation will be deteintined in accordance with

alish Liw,

Both the Corpaiy and the Bank subnit o the nor-exclosive junsdiction of the courts of England
and Wales in relation to all chums, digpuies, di fferences oF other matiers smz,ium g mon-contraciugl
claiims, disputes, dilferences or otlicr mattersy anising outof or in connection willy this Debortore

Bisclosure of Information

37 The Conmpany consents to-the disclosure by the Bank of any. fnfornetion shont the Conipany, this

Dichéntuie, the charged propersy-and the Debi:

5)

to any person fo whoni the Bank s tra miurrgd or pmimam o Ty propose o oonsién all orany of
H righig onder this Debeninre andior 1he Dbt and to any ratieg agencies and any advisers o the
Pank i conmection with such transfer. and/or

fo sony person with whont the Bank has cntered 1o, ot proposcs (o Ciier ineto, aoy contragtual
arvangements @ connection with this Deboernture inc/or thie Debits andior

1o any company within the. HSBC Gronp being HSBC Holdings phe and its assoeiated and subsidiary
companies franime o time, or any of 115 or iheir agents’ andior

apy isurer whi 18 1o, or who proposes fo. provide msurance e Bank in respect ol the charged
propecty.-this Diebinture and/or the Debt; aneilior

to any othor persorrto whom. and o the exient that. sueh nformafion 15 required to be disclosed by
any applicable by arrepolion.

Transter of Rights

8. il
{lr}

{i)

(di

ey 1

(M

The Bank wary transfor all or ary of it rights under this Do androrthe Debt o any person st
By e,

I the Baok transfers all or sy of its nights under this Debenture andfor the Debt, the & ampany’s
Fizhts tader this-Debenhue andfor (he Debt {as 1he case wiay b will sty exactly the s,
The Company will be bound 1o any person 1o whom the Bank try nalars any such’ rights. "itm porsum
will hnve the Bank's povers and tights so far as the Bank {ransfers (hese to that person. The Bank
will be released antomaticaliy front its obligations 1o the Company 5o {ar a5 thal porson assumes the
Bank’s obligntions. _

The Compary will at the expense of the Bank or the person 10w imm ithe rights arc transtorred, do
anvihing roasonably roguested by (he Bank 1o ofieet & transter of ol or any of s rights under This
Drcbenture andfor the Debt

Phie Company will not frensfer all-or any part of s rights under this Debenture anthfor-tie Delbit
witkibut the prior written consent of the Bank:

Tovibiose Trauslor of Rigl its provisions amd in the Dsclosure of Inforniation provisions above:

10 thic for bransfer means sale; sl anil/or transtor:
(i1 the werm vights micans rights, benelits o nd/or obligations, aud
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(111 the term person means amy person. lrust, fund.or other pnity,
The Bank's swritten consent and reasonable requirement

LRl fad Where the words *withont the Baik's writien consent” appear in any Clause, the Bank will not
C pressonable withhold consent, The Compuay agrees that itis reasonable Tor ti Bk to refose o
consont to something i, in the Bank's reasonable {}pmmn it adversely allects or might alfect
iy the Bani's securitytnder this Debenture and s ability fo enforce it;
Gy e value of thal which i€ secired o thie Bank and it abaliny okl 1.%13_5.-;2:“11&;
(i thie Bank's ability 1o recover the Tebt; or
g1 the assessment of the value of this Lki:zumm as an asset of the Bank.

(b Where the words "thé Bank reasonably requires™ appear in any clause, the Corapany agrees thi is
rensonable Tor the Bank to require somcliing 1, in The Bank's ressomble opinion, i will or might
assist in; '

(i dhw prosery ;mcm of the Bark's sccurity under {his Debernture or the value of that which is sccured
b
¢ii} the Bank's

abibity to recover the Debl
Severamce anid Modification - Unenforcenbility

4 I amy of the Clavses (or part of a Clause) andior any of the pardgraphs (o part of o paraiyaph’
becomies invalid or-umenforesable inany way noderany taw, the validity of the renuuning Clapses
{or part of'a Clavse) or prragraph (or part of'a parags aphy will wol iy any.way be affected o
prapaiTcid.
iy Thany fovilid or unenforcesble Clanse or paragraph mentioned abiove {or part of githery wonld not be
dnvalid or anenforcdable iC s form or elidel were modified in amyway, 1t shatl be deemaed 1o Tuve the
matified Torm or effect so Totig s the Bank conscrls.

Interprétution

41 {ad "i“ha::"cﬁ*{;Wz:m;mnq--,
' (i) "the Company” shall inchide any person from lime to thme deriving title wider the 'C"ump;;uw
(i1} "the Bank" shall include 1ts snccessors and transferees and i both cases 10 the extent of their
respeciivie ights and benelits tinchnding. without limilation, any person o whom under the
taws of such person's place of incorporation all or substantially allt of [ iheassels amd liabilities
of the Bank becone vested)

{ii)  “environmental laws" ncludes all applicable laws; regulations and directives (and all notices,
cireniars, orders, judoements and décisqens. ol gy court or othicr comptent Cauihoriy i an
Junsdiction) concernitg the pollidion ar protection of the environmment or the health of
yrmans, guimals or plants. This includes. public and workers' health and safety, the
gonerabion, use, ingitment, slorage, ranspor! atinii-or disnogal, or dischacee or releise o the
ervironment, ofany cheraicals or other pollutants or condaminants or widustrial, rdivactive
damnperous, toxic or Hazardous subslances or waskes i whatever Tormand including nioise
and geneticaliy modified organisms}.

fivy  fervironmental pormits” mcans all penmits, licerises, conscnis, approvals, certilicates
aiher anthorsations (incinding all conditions appizmbiu to thien) required wnder any

C'[]‘k"i:{"{}’l!ﬂ?ii.l!]fﬂl il},‘t’& 5

and
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(v "holding company" "subsidiar

*and "subsidiary nandertaking” shall have the meamags

respectively sl oot e Dompanies Ant 7006 (s the same mary be amended. varicd or

peplaced fromm time fo Grndl,

(by  Any reference tooa person shall include any person, company, corporation. body corporaie,
governmend, stala (or agency ol statey and any asEneiation or parimrvn;j (whictheror not having

logal personality) olany of these

ey Ay reforence o any statate or any section of any. statute shall be resarded as michuding refenive 1o

any statufory modificaiion orre-cractment olat ford the thine {mﬂ;ﬁ 1 foree.
dr Refercnces to4he singalar shall include the plural sod vice versaz the ns

[ the malke pronoun shall

prctide the Terade aud newter: he nse ol e nenter pronou KZMEE wctude both the male and the

female.
{0y The Beacimes are nsed Tor piidadice oy,

Company's complianee with Memoranduem and Articles of Association

43, The Company confirms that this Debenture does nol Contravene any of this provistones of i Memorandum

dvel Articlos of Associalion:

AN WITHNESS this Deed has been executéd and s initeaded to beand fs-defvered on the date lirst mentioned

above.
The First Scheduic referred to abiove
Part 1
Frachold andfor Teaselivld Tandy
Registered Title

Al the properfyties) comprised fnthe following tilegsy at FLM. Lind Ruwistoy:

Unrepistered Title

3L the properivies) now vested i the Company aad comprised-in the Deedts) reforoed to bictow

Part-Z
(Preior mortgapes or other matiers relating thir propenty.described above)

The Secontd Sehedule veferred to above
{Chaneds andior other proparty)
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of vour solicitar or other legal adviser before signing this Deed.

This Deed is an important fegal document. HSBC Bank ple strongly vecommends that vou seck the advice

Stoned asa deed by the Company acting by

Signature, e . Dircctor

e in Tl _ B
Pk Jeraps)

Bipnature

Bhapne -l _ N
sHloel lerférs

Srgmed os u deed by Zog

{REDACTED}

Bigitond Drircotor

Mae in full _ mﬁ’ﬁw SHAT

Btk lettersd

[n ihe prosence of
Stzmatore of
ISR

{REDACTED)

Fisll narie of wi

Addidross

{REDACTED)

Ogonpation:

Forand on belallof HEBC Baok ple

1 | LAl
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Drector/Becretary

f¥ur s by a
Corapany without a
Lomifaenscal]

R slse whierg o
dhpeetor s ihorised

Eovmigy
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NOTE: Receipt not to be used for registered charges.

For Bawnk Use Only

This Release made the day ol o Hiensand md
BETWERN (1) HEBC Bank ple {"the Bank™

and 23
{"{he Company™

Witiesses that (e Bank herdly releases to the Company all the propery now cornprised in or chiarged by the withun
writicn Diehentore from all inonics seoured by and from all claims and demands dader the within written Debenture,

b witness whereof this docmment which is intended 1o take effect as o deed has been duly execnted the diy and year
frest bofore wetlen.

RIGNED AND DELIVERED

By

Phignire )

ps- the attorney aud-on belall of HEBT Bank ple.
b prosences ol

Frinkk el ol wiTess

Spgnature of witness

Seldross-

Chroupation

Diebenture D 1D £1 1006 Rivision) of 3 Faink's Rel SOS237043892H



