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University of Wplverhampton Enterprise Limited

Directors’ repori

The directors present their annual report and the audited financial statements for the year ended
31 July 2021

Prlnupal activities and rewew of busmess ) :

The company is a private company limited by shares and is a wholly owned sub5|d|ary company of
The University of Wolverhampton. It was incorporated on 13 June 1989.

The purpose of the company is to operate the University’s inter-site bus service. The tradlng results
of the company are shown on page 8 of the financial statements and are within the projections and
expectatlons of the board of directors at the commencement of the year

Dividends . , :
No dividend has been paid in the year. The directors do not recommend a dividend (2020: £Nil).

Political and Charitable Contributions

* The Company made no political contributions durmg the period {2020: £N|l) All profits of the

- Company each year are transferred to the University of Wolverhampton (an Exempt Charity) under
a deed of covenant and are only made where there are sufficient distributable reserves. :

Directors, directors’ interests and membership
During the year the directors of the company were:

" | Campbell - Chairman Appointed January 2022
G M Layer - Resigned December 2021
- G Butler - Resigned August 2021

The University of Wolverhampton holds dlrectly all the authorised and issued shares of the
company.

No dire¢tor had any personal or beneflaal interestin the shares of the company during the year.
No director has been granted any share options.

Throughout the year the company has maintained a dlrectors and ofﬂcers liability insurance
policy. The directors receive no remuneratlon fees or other emoluments from or on behalf of the
.- company.

leed asset investments
" The company holds a total of 81% of the authonsed shares of’ Wolverhampton Science Park

Limited, a company formed in January 1993 to promote the estabhshment ofand manage the

Science Park in Wolverhampton
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University of Wolverhampton Enterprise Limited - -

Disclosure of information to auditor . A

The directors who held office at the date of approval of this directors’ report confirm that, so far as
" they are each aware, there is no relevant audit information of which the Company’s auditor is -

unaware; and each director has taken all the steps that he/ she ought to have taken as a ditector to
_make hlmself/ herself aware of any relevant audit information and to establish that the Company'’s

auditor i is aware of that |nformatlon

" Auditor | - .
. In accordance with Section 487 of the Compames Act 2006, the auditor will be deemed to be
reappointed and KPMG LLP WI|| therefore contlnue in office.

By order of the board

22 [/é.z/u

{ Campbell
-Director
Date: 20 January 2022

Registered Office:
"Wulfruna Street
Wolverhampton
WV1 1LY
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University of Wolverhampton Enterprise Limited

STATEMENT. OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year,
Under that law they have elected to prepare the financial statements in accordance with UK
accounting standards and applicable law (UK Generally Accepted Accounting Practice),
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland.

Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company f01 that peuod In pleparmg ‘these financial statemients,. the
directors are required to:

K] select suitable accounting pnliéieé and then apply them consistently;
. make ]udgements and estlmates that are reasonable and prudent;

. state whether applicable UK atcounting standards have ‘been followed subject to any
* material departures disclosed and explamed in the financial statements;

) assess the company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern; and .

. use the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

The directors are respons1ble for keeping adequate accounting records that are sufficient to
show and explain the company’s transactions and disclose with reasonable accuracy at any time
the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are responsible for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due fo fraud or error, and have general responsibility for taking -

such steps as are reasonably open to them to safeguard the assets of the company and to prevent
and detect frand and other irregularities,

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the company’s website. Legislation in the UK governing the

preparation and dissemination of ﬁnancnal statements may differ from legislation in other

jurisdictions.
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KPMG LLP
One Snow Hill ,
Snow Hill Queensway - . ‘ ' : . L
. Birmingham ' - ' ‘
" B4 6GH

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF UNIVERSITY OF WOLVERHAMPTON
ENTERPRISE LIMITED

Opinion :

We have audited the financial statements of University of Wolverhampton Enterprise’ lelted (“the
company”) for the year ended 31 July 2021 which comprise the Profit and Loss Account, Balance -
Sheet, Statement of Changes in Equity, and related notes, including @he accounting policies in néte 1.

In our opinion the financial statements:

give a true and fair view of the state of the company’s affairs as at 31 July 2021 and of its profit for the
year then ended; :

have been properly prepared in accordance with UK accounting standards, mcludmg FRS 102 The.
Financial Reporting Standard applicable in.the UK and Republic of Ireland; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for oplnlon

We conducted our audit in accordance W|th International Standards on Audltlng (UK) (“ISAs (UK)")
"and applicable law. Our responsibilities are described below. We have fulfilled our ethical
responsibilities under, and are |ndependent of the company in accordance with, UK ethical
requirements mcludlng the FRC Ethical Standard. We believe that the audit evidence we have
‘obtained is a sufficient and appropnate basns for our opinion.

Going concern

" .The directors have prepared the financial statements on the going concern basis as they do not intend

to liguidate the company or to cease its operations, and as they have concluded that the company’s

financial position means that this is realistic. They have also concluded that there are no material

uncertainties that could have cast significant doubt over its abilify to continue as a going concern for
at least a year from the date of approval of the financial statements (“the going concern period").

In our evaluatlon of the directors’ conclusions, we considered the |nherent risks to the company’s

business model and analysed how those risks might affect the company’s financial resources or ablllty ‘

to continue operations over the going concern period.

Our conclusions based on this work:

We consider that the directors’ use of the going concern basis of accounting in the preparation of the -

financial statements is appropriate;we have not identified, and concur with the directors’ assessment
that there is not, a material uncertainty related to-events or conditions that, individually or
collectively, may cast significant doubt on the company's ability to cont:nue as a going concern for the
going concern period. :
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University of Wolverhampton Enterprise Limited

However, as we cannot predict all future.events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made,
the above conclusnons are not a guarantee that the company will continue in operation. =

Fraud and breaches of laws and-regulations — ability to detect’
: Ident|fymg and responding to risks of material misstatement due to fraud
To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or’
conditions that could indicate an incentive or pressure to commlt fraud or provide an opportunlty to
. commlt fraud.

Our risk assessment procedures included: .

Enquiring of the Board of Directors, the Group Audit and Risk Committee and inspection of policy
documentation as to the Company’s high- level policies and procedures to prevent and detect fraud,
‘including the internal audit function, and the Company’s channel for “whistleblowing”, as weII as
whether they have knowledge of any actual, suspected or alleged fraud.

Reading Board and Audit and Risk Committee minutes.

Using analytical procedures to identify any unusual or unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any
indications of fraud throughout the audit. -

Asgrequired by auditing standards, and taking into account possible pressures to meet profit targets,
we perform procedures to address the risk of management override of controls, in particular the risk
that management may be in a position to make inappropriate accounting entries. On this audit we do
not believe there is a fraud risk relatéd to revenue recognition because revenue is calculated as a
mark-up on the costs incurred by the company. The revenue is charged to the ultimate parent
undertaking and as such there is little opportunity to manipulate revenue. - )

We did not identify any additional fraud risks.

We also performed procedures including:

Identifying journal entries to test based on risk criteria and companng the identified entries to
supporting documentatlon These included journals posted by individuals who typically.do not make
journal entrles

Inspecting transactions relating to revenue in the period prior to and following 31 July 2021 by
verifying revenue had been recognised in the correct accounting period.

Identifying and responding to risks of mater/a/ misstatement due to non-compliance with laws and
regu/at/ons :

We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements from our general commercial.and sector experience, and through
discussion with the directors and other management (as required by auditing standards), and from
inspection of the Company’s regulatory and legal correspondence and discussed with the directors’

~ and other management the policies and procedures regardlng compliance W|th laws and regulations.

We commumcated identified laws and regulations throughout our team and remained alert to any
lndlcatlons of non-compliance throughout the audit.
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Uhiversity of Wolverhampton Enterprise Limited

. The-potential effect of these laws and regulations on the financial statements varies considerably.
The Company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation (including related companies legislation), distributable profits legislation
and taxation legislation, and we assessed the extent of compliance with these laws and regulations as
part of our procedures on the related financial statement items,

Whilst the Company is subject to many other laws and regulations, we d|d not identify any others
where the consequences of non-compliance alone could have a material effect on amounts or
disclosures in the financial statements.

Context of the ability of the audit to detect fraud or bredches of law or regulation _

. Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have -
detected some material misstatements in the flnanmal statements, even though we have properly
planned and performed our audit in accordance with auditing standards. For example, the further
removed non-compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the Iess likely the inherently limited procedures required by auditing
standards would identify it.

In addition, as'with any audit, there remained a higher risk of non-detection of fraud, as these may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
.controls. Our audit procedures are designed to detect material misstatement. We are not responsible
for preventlng non-compliance or fraud and cannot be expected to detect non- compllance with aII
laws and regulations.

Directors’ ‘report :

The directors are responsible for the directors’ report. Our opinion on the fmancual statements does
not cover that report and we do not express an audlt opinion thereon. ‘
Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit work, the information therein’is materially misstated or inconsistent with
" the financia] statements or our audit knowledge. Based solely on that work:

we have not identified material misstatements in the directors’ réport;

in our opinion the information given in that report for the financial year is consistent with the
financial statements, and'in our oplmon that report has been prepared in accordance with the
Companies Act 2006.

Matters on which we are required to report by exception
‘Under the Companies Act 2006 we are required to report to you if, in our opinion:

) adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not'in agreement with the accounting records and returns; or
certain.disclosures of directors’ remuneration specified by law are not made; or )

-we have not received all the information and explanations we require for our audit; or
the directors were not entitled to ‘take advantage of the small compames exemptron from the
requwement to prepare a strategic report.
We have nothing to report in these respects.
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University of Wolverhampton Enterprise Limited '

Directors’ responsibilities

As explained more fully in their statement set out on page 5, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error; assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern; and using
the going concern basis of accounting unless they either intend to liquidate the company or to cease:
operations, or have no reallstlc alternative but to do so.

Auditor’s responsibilities
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinioninan
auditor’s report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conducted in accordance with ISAs (UK) will aiways detéct a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually orin
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.
A fuller description of our responsibilities is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the ‘
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept-or assume responsibility to
anyone other than the company and the company’s members, asa body, for our audit work, for this
report, or for the opinions we have formed.

A

. Mark Dawson (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Audltor :
Chartered Accountants

One Snowhill -

Snow Hill Queensway

Birmingham

B84 6GH

-30'March 2022 °
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University of Wolverhampton Enterprise Limited

. Profit and Loss Account

for year ended 31st July
2021 2020
- Note £ ' £

Turnover o ' 2 449,921 - 544,703

Cost of sales . ) © (411,677) . . (487,843)

Gross profii ' ‘ " ) A. . . 38,244 56,860

Administrative expenses ' - ' (6,138) S (5,850)

Operating profit o | 32106 . 5100

Interest payable and similar charges - . 0 ' . (399) -
: Profit/ (Loss) before taxation - - ’ . . ‘32,106 o 50,611

Tax on profit/(léss) on ordinary acti\)ltles . 4 } N 0 B .0

Profit/ (Loss) for the financial year . _ —32:10_6 - T 50,611

The accompanying notes form an integral part of these Financial Statements

There are no other recognised gains or losses (2020: £nil) other than as shown.in the
profit and loss account. : :
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University of Wolverhampton Enterprise Lim'itedv

Balance Sheet "

for year ended 31st july
- Note 2021 2020
. £ _ £
Fixed assets - . ’ :
_Investments - .6 : 810 ‘ 810
’ o 810 - 810
Current assets '
Debtors - . - 7 . 18,381 .71 19,588
Cash at bank and in hand ' 0 o .0
: ' ' ' 18,381 . - 19,588
Creditors: amounts falling due within 8 (80,7.58) - (114'071)
one year . .
Net current liabilities l. o (62,377) . (94,483)
" Total assets less current liabilities s (61,567) . (93,673)
Net liabilities ‘ (61,567) (93,673)
Capital and reserves . ) ) S
Called up share capital o 9 . 100 ) : . 100
Profit and loss account ' ‘ (61,667) (93,773)

Shareholders’ funds ) ) (61,567) (93,673)

These financial statements were approved by the board of directors on 20 January 2022 and weré‘signe‘d on
its behalf by: ' . .

~

" 1 Campbell .
. Director

Registered number 2394536

The accompanying notes form an integral part of these Financial Statements
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* Statement of Changes in Equity

Balance at 1 August 2019

Total comprehensive income for the pefiod
Profit or loss ‘

- Total comprehensive income for the period -

.

Balance at 31 July 2020

Balance at 1 August 2020

- Total comprehensive income for the period
Profit or loss

Total comprehensive income for the period -

. . \
- Balance at 31 July 2021

Total

University of.Wolverha‘mpton Enterprise Limited

" Called up Profit and loss Total equit
Share - account T
£ £ - £
100 . (144,384) (144,284)
0. 50,611 50,611
5 50,611 50,611
100 (93,773) (93,673)
Calledup Profit and loss iy
Share . Total equity
N account -
capital
e £ £
100 (93,773) (93,673)
0 32,106 32,106
0 - 32,106 ~ 32,106
00 (61,667) - (61,567)
(61,667) (61,567)
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University of Wolverhampton Enterprise Limited

. . s
1 Accounting policies
These financial statements were prepared in accordance with Financial Reporting Standard 102 The -
Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”) as issued in .
August 2014, The amendments to FRS 102 issued in March 2018 and effective immediately have ‘ ' i
been applied. The presentation currency of these financial statements is sterling. :

The Company’s parent undertaking, University of Wolverhampton includes the Company in its
consolidated financial statements. The consolidated financial statements of University of
Wolverhampton are prepared in accordance with International Financial Reporting Standards as .
adopted by the EU and are available to the public.and may be obtained from www.wlv.ac.uk

In these financial statements, the company is considered to be a qualifying entity (for the purposes ’ ;
of this FRS) and has applied the exemptions available under FRS 102 in respect of the following o
disclosures: . .
Reconciliation of the number of shares outstanding from the beginning to end of the period;_ a Lot
- Cash Flow Statement and related notes; and '
-Key Management Personnel compensation.. o o : !
As the consolidated financial statements of University of Wolverhampton include the equivalent . . i
disclosures, the Company has also taken the exemptions under FRS 102 avaulable in respect of the
following disclosures:

- Certain disclosures required by FRS 102.26 Share Based Payments; and, :

- The disclosures required by FRS 102 11 Basic Financial Instruments and FRS 102.12 Other Financial
Instrument Issues in respect of financial instruments-not falling within the fair value accountlng '
rules of Paragraph 36(4) of Schedule 1.

The Company proposes to continue to adopt the reduced disclosure framework of FRS 102 in its
next financial statements.

The accounting policies set out below have, unless otherwise stated, been applied consistently to
all periods presented in these financial statements. On first-time adoption of FRS 102, the
Company has not retrospectively changed its accounting under old UK GAAP for derecognition of
financial assets and liabilities before the date of transition, accounting estimates or discontinued
operations. :

1.1 Measurement convention
The financial statements are prepared on the historical cost basis. . - R |

1.2 Going concern .

Notwithstanding net current liabilities of £62,377 as at 31 July 2021 and a profit for the year then .
ended of £32,106, the financial statements have been prepared on a going concern basis whlch the
directors consider to be appropriate for the followmg reasons.

The directors have prepared financial forecasts which indicate that, taking account of reasonably
possible downsides, the company will have sufficient funds, through funding from its immediate
parent, University of Wolverhampton, to meet its liablities as they fall due for that perlod.:

Those forecasts.are dependent on University of Wolverhampton providing additional financial
support during that period. University of Wolverhampton has indicated its intention to continue to -
make available such funds as are needed by the company for the period covered by the forecasts.
As with any company placing reliance on other group entities there is no guarantee that the
support will continue, although the directors have no reason to believe that it will not do so.
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University of Wolvérhampton Enterprise Limited

Cénseqdently, the directors are confident that the company will have sufficient funds to continue
to meet its liabilities as they fall due for at least 12 months from the date of approval of the
financial statements and therefore have prepared the financial statements on a going concern
basis. :

1.3 Foreign currency

Transactions in foreign currencies are translated to the Company’s functlonai currency at the
foreign exchange rate ruling at the date of the transactlon Monetary assets and liabilities
denominated in foreign currencies at the balance sheet date are retranslated to the functional
currency at the foreign exchange rate.ruling at that date. Non-monetary assets and liabilities that
are measured in' terms of historical cost in a foreign currency are translated using the exchange
rate at the date of the transaction. Non-monetary assets and liabilities denominated in foreign

. currencies that are stated at fair value are retranslated to the functional currency at foréign
exchange rates ruling at the dates the fair value was determined. Foreign exchange differences
arising on translation are recognised in the profit and ioss‘account [except for differences arising on
the retranslation of qualifying cash flow hedges and items which are fair valued with changes taken
to other comprehensive income, which are recognised in other comprehensive income).

1.4 Classification of financial instruments issued by the Company

In accordance with FRS 102.22, financial instruments issued by.the Company are treated as equnty
only to the extent that they meet the following two conditions:

* they include no contractual obligations upon the company to deliver cash or other flnanc:al assets
or to exchange financial assets or financial liabilities with another party under conditions that are
potentially unfavourable to the company; and :

* where the instrument will or may be settled in the company’s own equity instruments, it is either
a non-derivative that includes no obligation to deliver a variable number of the company’s own -
‘equity instruments or is a derivative that will be settled by the company’s exchanging a fixed
amount of cash or other financial assets for a fixed number of its own equity instruments.

".To the extent that this definition is not met, the proceeds of issue are classified as a financial '
liability. Where the instrument so classified takes the legal form of the company’s own shares, the
amounts presented in these financial statements for called up share capital and share premlum
account exclude amounts in relation to those shares .

1.5 Financial instruments

Trade and other debtors / creditors

Trade and other debtors are recognised initially at transactlon price less attrlbutable transaction

costs. Trade and other creditors are recognised initially at transaction price plus attributable

transaction costs. Subsequent to initial recognition they are measured at amortised cost using the

effective interest method, less any impairment losses in the case of trade debtors. If the

arrangement constitutes a financing transaction, , for example if payment is deferred beyond normal

".business terms, then it is measured at the present value of future payments dlscounted at a market
rate of instrument for a SImllar debt mstrument

1.6 Financial instruments

Cash and cash equivalents
Cash and cash equivalents comprlse cash balances and call deposnts
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University. of Wolverhampton Enterprise Limited

1.7 Government grants

Government grants are included within accruals and deferred income in the balance sheet and

" credited to the profit and loss account over the expected useful lives of the assets to which they
relate or in periods in which the related costs areincurred.

1.8 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell,
Cost is based on the first-in first-out/weighted average principle and includes expenditure incurred
in acquiring the stocks, production or conversion costs and other costs in bringing them to their
existing location and condition. In the case of manufactured stocks and work in progress, cost
includes an appropriate share of overheads based on normal operating capacity. '

1.9 Provisions

A provision is recognlsed in the balance sheet when the Company has a present legal or
constructive obligation as a result of a past event, that can be.reliably measured and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are
recognised at the best estimate of the amount requnred to settle the obligation at the reporting
date. . »

Where the Company enters into financial guarantee contracts to guarantee the indebtedness of
other companies within its group, the company treats the guarantee contract as a contingent
liability until such time as it becomes probable that the company will be required to make a
payment under the guarantee.

1.10 Expenses

Operating lease

Payments (excluding costs for services and insurance) made under operating leases are recogmsed
in the profit and loss account on a straight-line basis over the term of the lease unless the
payments to the lessor are structured to increase in line with expected.general inflation; in which
case the payments related to the structured increases are recognised as incurred. Lease incentives
received are recognised in profit and loss over the term of the lease as an integral part of the total
. <Iease expense.

Interest receivable and Interest payable -

Interest payable and simiilar charges include interest payable, finance charges on shares classn‘led
as liabilities and finance leases recognised in profit or loss using the effective interest method,
unwinding of the discount on provisions, and net foreign exchange losses that are recognised in the
profit and loss account (see foreign currency accounting policy). Other interest receivable and
similar income include interest receivable on funds invested and net foreign exchange gains.

Interest income and interest payable are recognised in proflt or loss as they accrue, usmg the
effective interest method
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University of Wolverhampton Enterprise Limited

'1.11 Taxation A :

Tax on the proflt or loss for the year comprises current and deferred tax. Tax is recognised in 1 the
profit and loss account except to the extent that it relates to items recognised directly in equity or
other comprehensive income, in which case it |s recognised directly in equity or other
comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substantively enacted at the balance sheet date, and any.adjustment to
tax payable-in respect of prevrous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and

expenses in tax assessments in periods different from those in.which they are recognised in the-
' financial statements. The following timing differences are not provided for: differences between

accumulated depreciation and tax allowances for the cost of a fixed asset if and when all conditions
* for retaining the tax allowances have been met; and differences relating toinvestmentsin
sub5|d|ar|es to the extent that it is not probable that they will reverse in the foreseeable future and
the reporting entity is able to control the reversal of the timing difference. Deferred tax is not
recognlsed on permanent differences arising because certain types of income or expense are non-
taxable or are disallowable for tax or because certain tax'charges or allowances are greater or
smaller than the correspondmg mcome or expense.

Deferred tax is provided in respect of the additional tax that will be paid or avoided on differences
between the amount at which an asset (other than goodwill) or liability is recognised in a business
combination and the corresponding amount that can be deducted or assessed for tax. Goodwuli is
adjusted by the amount of such deferred tax

Deferred tax is measured at.the tax rate that is expected to apply to the reversal of the related
difference, using tax rates enacted or substantively enacted at the balance sheet date. Deferred tax
balances are not discounted.

Unrelieved tax Iosses and other deferred tax assets are recognised only to the extent that is it
probable that they-will be recovered agalnst the reversal of deferred tax liabilities or other future
taxable profits. : .

1.12 Accountmg estimates and judgements

There are no accounting estimates and judgements that will have a material effect on the
University of WoIverhampton Enterprise Limited's Balance Sheet in 2020/21
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) University of Wolverhampton Enterprise Limited
2 Turnover

Turnover excludes value added tax and represents amounts invoiced for the utilisation of the University of
Wolverhampton’s assets, resources and property.

1

Turnover and cost of sales also include £ nil (2020 n|I) |ncurred and recha rges to The University of
Wolverhampton for the rental of land and buildings.

3 Directors and employees
_ The directors receive no remuneration for services to the company (2020: £ Nil).

The company does not dlrectly employ any staff as they are seconded from its’ parent company, the University
of Wolverhampton

The aggregate staffing costs re__chargéd from the University (included within cost of sales} were as follows:

2021 - 2020

. £ R
Wages and Salaries A ‘ 112,812. - 147,222
Social Security Costs™ ~ . ' ) . 7,652 - 10,711
Other Pension Costs : o . ) _ 32,522 © 38,551
152,986 -196,484

4 Taxation

The company pays over the whole of its taxable profit under a deed of covenant to its parent undertaking, the
University of Wolverhampton, an arrangement which is likely to remain in place for the foreseeable future.
The company therefore has no taxable profit or tax charge for the year. No Deed of Covenant payment is
required this year due to cumulative taxable losses. '

Deferred tax asset not recognised : S (696;081) (535,122) °

Factors affecting the tax charge for the current yeér i ) .
7 - : L ‘ A 2021 2020

Current tax reconéiliation‘. - .
Profit/(deficit) on ordinary activities before tax , : . 32,106 © 50,611

Tax on profit on.ordinary activities at standard CT rate of
19.00% (PY: 19.00%) “

Effect of:

Losses eliminated

Group relief surrendered / {Claimed)

6,100 9,616

.Adjust closing deferred tax to average rate of 19.00 -

"0 O o
o O O o

Adjust opening deferred tax to average rate of 19.00% ‘
Deferred Tax not recognised ' o C (6,100) * (9,616)

Total current tax charge _ ‘ ' 0 0
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S Retained profit for the financial year

University of Wolverhampton Enterprise Limitebd

2021
"

Retained profit for the financial year is stated after charging

Auditor’s remuneration: audit work
‘ other services

6 Investments:

.

2,563

3,575

2020
£

2,500
3,350

The company owns 810 fully péid £1 shares in Wolverhampton-Science Park Limited, a company incorporated
in Great Britain and registered in England and Wales, comprising 81% of the issued share capital, which are
included at cost. In the opinion of the directors, the value of these shares is not less than cost.

.7 Debtors

Trade debtors
VAT debtor

N

8 Creditors: Amounts falling‘due wit'hin'_on'e year

Trade Creditors
Bank overdraft

2020

2021
£ £

42 30
18,339 19,558
18,381 19,588

" 2021 2020
£ £

17,859 - 7,294
62,899 106,777
80,758 114,071

The_Cdmpahy is bart of a pooling arrangément with the rest of the Group in respect of its banking services.

9 Equity share capital

“Authorised, allotted and fully paid:
100 ordinary shares of £1 each

10 Financial Commitments

Operating Lease Commitments in'Respect of Land,
Buildings and Equipment on Leases Expiring:

Within One Year
1to 2 years

2 to 3 years

3to 4 years

. Over5years

* . Total

2021 2020. .
£ £
100 100
2021 2020

. ' 229,352 229,352.
' -76,451 229,352
.0 76,451 .

0 0

0 0

305,803 535,154
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University of Wolverhampton Enterprise Limited

11 Related party transactions

The company is wholly owned by the Unlver5|ty of Wolverhampton and transactlons between the company
and other group members have not been separately disclosed.

12 Ultimate parent undertaking

The company is exempt under section 400 of the Companies Act 2006 to prepare group accounts. The
accounts of University of Wolverhampton Enterprise Limited and its subsidiary are consolidated into the
account of the University of Wolverhampton The shares of the company are held by The University of '
Wolverhampton, established under the Education Reform Act 1988. The results. of the company have been
incorporated in the group financial statements of The’ Umversnty of Wolverhampton

Registered office of the parerit Company:-

The University of Wolverhampton

Waulfruna Street

Wolverhampton . s
WVL1LY | ‘
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