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- University of Wolverhampton Enterprise,Lirnited"

Directors’ report o

The directors present their annual report and the audlted fmancnal statements for the year ended
31 July 2018. :

Principal actrvutles and review of business - :

The company is a private company limited by shares and isa whoIIy owned sub5|dlary company of
The Unlversuty of Wolverhampton. It was incorporated on 13 June 1989.

The purpose of the company is to operate the Umversity s inter-site bus service and an Art shop
. operated by the Faculty of Arts. The trading results of the company are shown on page 8 of the
financial statements and are within the prOJectlons and expectatlons of the board of directors at the

commencement of the year

~

. The directors have prepared cash flow forecasts for a period of 12 months from the date of

approval of these financial statements which indicate that, taking account of reasonably possible
downsides, the company will have sufficient funds, through its overdraft facility and funding from
its |mmedlate parent University of Wolverhampton, to meét its liabilities as they fall due for that

penod

.. Those forecasts are dependent on University of Wolverhampton providing additional financial

" support during that period. University of Wol'verharnpton has indicated its intention to continue to o
make available such funds as are needed by the company for the period covered by the forecasts.

As with any company placing reliance on other group entities there is no guarantee that the support
will continue, although the’ directors have no reason to believe that |t WI“ not do so. ;

Consequently, the directors are confident that the company will have sufficient funds to continue_to.
meet its liabilities as they fall due for at least 12 months from the date of approval of the financial
statements and consequently have prepared the financial statements on a going c_oncern basis.
Dividends.
No dividend has been paid in the year. The directors do not recommend a dividend (2017: £Ni|). \
Political and Charitable Contributions

‘The Company made no pohtical contributions during the period (2017: £Nil). All profits of the

. Company each year are transferred-to the University of Wolverhampton (an Exempt Charlty) under -
-a deed of covenant and are onIy made where there are sufficient dnstnbutable reserves, :

Directors, directors_' interes’tsvén,d membership -
- During the-year the directors of the company were:
-G M Layer Chavrman . : A : '
| K Oakes ’ i . : : - S ' -
~ G Butler - ' S B . : C .

"The Unlver5|ty of Wolverhampton holds’ dlrectly all the authorised and lssued shares of the
company.

‘Page 2



'University of_Wolverhampt_on Enterprise Limited

" STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS

The directors are 1espons1ble for preparing the Directors’ Report and the ﬁnanclal statements in
accordance with applicable law and 1egu1atlons

Company law requires the directors to prepare ﬁnancial statements for each financial year'. Under
that law they have elected to prepare the financial statements in accordance with UK accounting
standards and applicable law (UK Generally Accepted Accounting Practice), including FRS 102
' The Financial Reporting Standard applicable in the UK and Republzc of Ireland

Under company law the dir ectors must not approve the financial statements unless they are -
satisfied that they give a true and fair view of the state of affairs of the company and of the profit -
or loss of the company for that perlod In preparing these financial statements, the dlrectors are ’

required to:
° select suitable accou'nting policies and then apply them consistently;
e  make Judgements and estimates that are reasonable and prudent;

e state whether applicable UK accounting standards havé been followed, subject to any
material departures disclosed and explamed in the ﬁnanmal statements

e ' assess the company’s ablhty to continue as a going concern, dlsclosmg, as applicable,
~ . matters related to going concern; and :

e use the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

- The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company’s transactions and disclose with reasonable accuracy at any time the
. financial position of the company and enable them to ensure that the financial statements comply
* with the Companies Act 2006. They are responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are firee from material
misstatement, whether due to fraud or error; and have general respozmblhty for taking such steps
as are reasonably open to them to safeguard the assets of the company and to prevent and detect
" fraud and other megulantles

The directors are 1espon31ble for the maintenance and mtegrlty of the cmpoxate and financial
information included on the company’s website. Legislation in the UK governing the preparation
and dissemination of financial statements may differ from legislation in other jurisdictions.
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'Uni\’/ersity of Wolverhampton Enterprise Limited

No dlrector had any personal or beneficial interest in the shares of the company dunng the year
No dlrector has been granted any share optlons

Throughout the year. the company has mamtalned a directors’ and officers’ liability insurance policy.
The directors receive no remuneration, fees or other emoluments from or-on behalf of the

com pany.
" Fixed asset investments

'. The company holds a total of 81% of the authorised shares of Wolverhampton Science Park Limited, '
a company formed in January 1993 to promote the establishment of and manage the Science Park
in Wolverhampton. o

Disclosure of information to auditor

The directors who-held office at the date of approval of this directors’ report confirm that, so far as
they are each aware, there is no relevant audit information of which the Company s auditor is
unaware; and each director has taken all the steps that he/ she ought to have taken as a director to
_make himself/ herself aware of any relevant audit information and to establlsh that the Company’s .
audltor is aware of that mformation

: Auditor -
- In accordance with Section 487 of the Compames Act 2006, the auditor will be deemed to be
reappointed and KPMG LLP will therefore continue m office.

By order of the board

G Layer ‘
Dlrector

R el (\\Wbﬁ/ W
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University of Wolverhampton Enterprise Limited

kFhG _

KPMG LLP

One Snow Hill _
Snow Hill Queensway
. Birmingham

B4 6GH ‘

INDEPENDENT AUDITOR’S REPORT TO TH_E N[EMBERS OF UNIVERSITY OF
- WOLVERHAMPTON ENTERPRISE LIMITED

 Opinion

We have audited the ﬁnancnal statements of. Umvers1ty of Wolverhampton Ente1 prlse Limited (“the
company”). for the year ended 31 July 2018 which.comprise the Profit and Loss Account, Balance
Sheet, Statement of Changes in Equnty and related notes, mcludmg the accounting policies in note 1..

In our opmlon the financial statements

e give atrue and fair view of the state of the company s affairs as at 31 Ju]y 2018.and of its loss for
- the year then ended,

e . have been properly prepared in accordance with UK acconnting standards, including FRS 1'(,)2 ‘
The Financial Reporting Standard applicable in the UK and Republic of Ireland, and ‘

e  have been pi‘epared in accordance with the requirements of the Companies Act 2006.
Basis for opinion ’

We conducted our audit in accoxdance with Intemat10na1 Standards.on Auditing (UK) (“ISAs (UK)”)
and applicable law. Our responsibilities are described below. We have fulfilled ourethical
responsibilities under, and are independent of the company in accordance with, UK ethical
A 1equuements including the FRC Ethical Standard. We believe that the audit evidence we have obtained
is a sufficient and appropriate: basis for.our oplmon '

Going concern

The directors have prepared the financial statements on the going concem bas1s as they do not intend to
liquidate the company or to cease their operations, and as they have concluded that the company s
. financial position means-that this is realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at
* Jeast a year from the date of approval of the financial statements (“the going concern period”).

We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant

_doubt over the use of that basis for a period of at least a year from the date of approval of the financial
statements. In our evaluation of the directors’ conclusions, we considered the inherent risks to the

- company’s. business model, including the impact of Brexit, and analysed how those risks might affect .
the company’s financial resources or ability to continue operations over the gomg concern period. We

. have nothing to report in these respects: :

'However, as we cannot predict all future events or conditions and as subsequent eve_nts may result in
" outcomes that are inconsistent with judgements that were reasonable at the time they were made,. the
. absence of reference to a material uncextamty in this audltor s report is not a guarantee that the company
. w1ll continue in operation. : S
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! ' ' : : - University of Wolverhampton Enterprise Limited

Directors’ report

The directors are responsible for the directors’ 1eport Our oprmon on'the fi nancral statements does not
cover that report and we do not expr ess an audlt opinion thereon.

Oun 1esponsrb111ty is to read the dnectors report and, in doing so, consrder whether based on our ,
financial statements audit work the information therein is materially misstated or inconsistent with the . -
financial statements or our audit knowledge Based solely on that work: )

e we have not identified materral mlsstatements in the drrectors lepmt'

. in our opinion the information grven in that report for the ﬁnancral year is consrstent with the
- financial statements and :

> in our opinion that report has been prepared in accordance with the Companies Act 2006. -

Matters on which we are required to report by exceptlon
Under the Compames Act 2006 we are 1equned to 1eport to you if| in our oplmon

. adequate accountmg lecords have not been kept, or returns adequate f01 our audit have not been
received from branches not visited by us; or : :

‘o the ﬁnancral statements are not in agr eement with the accounting records and returns; or
Te certam disclosures of directors’ remuneration specified by law are ‘not made; or
e wehave not recerved allthe lnformatlon and explanatrons we 1equ1re for our audit; or

. the directors were not entitled to take advantage of the small companles exemption from the
requirement to prepare a strategic repont

We have nothing to report in these respects.

Directors’ responsibilities -

As explained more fully in their statement set out on page 5, the directors are respon31ble for: the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error; assessmg the company’s abrhty to

. continue as a going concern, disclosing, as applicable, matters related to going concern; and using the
going concern basis of accounting unless they either intend to liquidate the company or to cease
‘operations, or have no realistic alternative but to do so. :

Auditor’s responsnbllltles

Our objectives are to obtain reasonable assurance about whether the financial statements as a ) whole are

. free from material misstatement, whether due to fraud or-etror, and to issue our opinion.in an auditor’s’
“report. Reasonable assurance is a high level of assurance, but doés not guarantee. that an audit

conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economrc decisions of users taken on the basis of the

financial statements. :

A fuller description of our 1espons1b1htles is provided on the FRC’s ‘website at
www.fre.org. uk/audrtorsrespon51b111t1es T : C :
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The purpoSé of our audit work and to whom we owe our responsibilities

 This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Pat
16 of the Companies Act 2006. Our audit work has beén undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no -
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s membels as a body, for our audit work, for this
report, or for the opinions we have formed. - :

.

Mark Dawson (Senior Statutory Auditor) ,
for and on behalf of KPMG LLP, Statutory Audltor
Chartered Accountants - »

One Snowhill

Snow Hill Queensway

‘Birmingham

" B4 6GH

2SA,»-«J ’Zmﬂ

Page 7




University of Wolverhampton Enterprise Limited

Profit and Loss Account

for year_ended 31st July - |
| © 2018 : 2017
" Note B : . .

Tumover . . . 2 605586 . 513,794
“Cost of sales _ - : : (634,332) - . (497,104)
Gross profit o S (28,746} 16,690
Administ;'ati\}e expenses : ‘ A , A 0 | . 0
Operating profit : ' ) o (28,746) . 16,690
Interést payablé and similar charges - L N (283) , . (9)A
(Loss) / Profit before taxation '. . : '(_29;029) ‘ 16,681
| Tax on (loss) / brofit on ordinéfy activiﬁies | 4 0 A ‘ .0 |
' (LésQ-/ Profit for the financial yéar. . o T (29,029) A 716,681

The»‘accompén‘ying notes form an integral part of these'FinanqiaI Statements

There are no other recogniséd gains or losses (2017: £nil) other than as shown in the
profit and los;’account. ' E
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University of Wolverhampton Enterprise Limited

Balance Shget

- at 31st July
Note 2018 2017
| S S E £ F
Fixed assets ' - o
_ Alnve§tments. : - - .. 6 ‘810 : . 810 . :
o - - I 810 - , : 810
Current assets : , o S b
Stocks - - . 8 8,960 - . 8,694
Debtors o .7 20,750 . . 45,003
Cash at bank and in hand o o 0 . 0
: ' ‘ . .29,710 " 53,697
Creditors: amounts falling due within one ' . o ‘
recitors: amotnts faling due WIEMNON® 9 (211,008) =~ = (205,962)
year _ - :
Net current liabilities: S . ' (181,294) . (152,265)
thal assets less current liabilitiég ‘ S (180,484) © . (151,455) -
Net liabilities . s v 7 Tuso4s4) - . (151,455)
. Capital and reserves : , ' : -
Called-up share capital o S10 0 - 100 B 100"
Profit and loss account : C .o - (180,584) - © -{151,555)
shareholders’ funds . . . 180484y - . (151,455)

These financial statements were apprO\%ed by the board of directdrs on 7th November 2018 and
* were signed on its behalf by: ' '

_ G lLayer
Director

1

Registered number 2394536
1

The acéompanying notes form an integral part of these Finéncial Statements

N
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N » University of Wolverhampton Enterprise Limited

_Statemerit of Changes in Equity

Calledup  Profitand

. Totale uft
Share loss account equity

£ £ £
 Balance at 1 August 2016 oD 100  (168,237) "(168,137)
Ti?tal"(:omprehensive income for the period . : : ,
Profit or loss - - : - . 0: 16,682 - 16,682
quél comprehensive income for the period T 0 16,682 16,682
Balanceat31luly2017. - N : 100  (151,555) - (151,455)
Called o
alle up. Profit and P ]
Share Total equity -
o loss account . :
. capital _ o
£ £ £
Balance at 1 August 2017 . ~ 100 (151,5‘55)_ A (‘151,455)‘
Total comprehensive income for the period o L . A
Profitorloss . C ST -0 (29,029) - {29,029)
. Total comprehensive income for the pe}'iod ‘ . 0 (29,029) (29,029)
Balance at 31 July 2018 ' E 100 - (180,584) (180,484)
Total o S - (130584 __ (180484)
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: University of Wolverhampton Enterprise Limited

1 Accounting policies v

These financial statements were prepared in accordance with Fmancual Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”) as issued in
August 2014. The amendments to FRS 102 issued in July 2015 and effective immediately have been
applied. The presentation currency of these financial statements is sterling.

‘In the transition to FRS 102 from old UK GAAP, the Company has made no measurement and
recogmtlon adjustments

: The Company’s parent undertaking, Unlver5|ty of Wolverhampton includes the Company in its

‘consolidated financial statements. The consolidated financial statements of University of -
Wolverhampton are prepared i m accordance with International Financial Reporting Standards as
‘adopted by the EU and are available to the public and may be obtamed from www.wlv.ac.uk

_ In these financial statements, the company is considered to be a qualifying entity (for the purposes
of this FRS) and has applled the exemptions available under FRS 102 in respect of the following
disclosures: :

Reconciliation ofthe number of shares outstandlng from the beglnnlng to end of the perlod

- Cash Flow Statement and related’ notes; and

-Key Management Personnel compensation. :

As the consolidated financial statements of University of Wolverhampton include the equivalent
disclosures, the Company has also taken the exemptions under FRS 102 avallable in respect of the
following disclosures: : .

- Certain disclosures required by FRS 102.26 Share Based Payments; and,

- The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial

‘Instrument Issues in respect of financial instruments not falling within the falr value accountmg
rules of Paragraph 36(4) of Schedule 1.

The Compa ny proposes to contlnue to adopt the reduced disclosure framework of FRS 102 in |ts
next financial statements.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all
periods presented in these financial statements. On first time adoption of FRS 102, the Company -
has not retrospectively chang'ed'i'ts accounting under old UK GAAP for derecognition of financial
assets and liabilities before the date of transition, accounting-estimates or discontinued operations.

1.1 Measurement convention
The financial statements are prepared on the hlstorlca! cost basis.

1.2 Gomg concern : :
The financlal statements have been prepared under the historical cost convention and in
accordance with applicable Accounting Standards. o :

Notwithstanding net current liabilities of £180,484 as at 31 July 2018 and a loss for the year then
ended of £29,029, the financial statements have been’ prepared on a going concern basis Wthh the
- directors consrder to be appropriate for the following reasons.

The directors have prepared cash ﬂow forecasts for a period of 12 months from the date of

- approval of these financial statements which indicate that, taking account of reasonably possible
downsides, the company will have sufficient funds, through its overdraft facility and funding from
Citsim mediate parent, Umver5|ty of Wolverhampton, to meet its |Iabl|ltle5 as they fall due for that
perlod : ~

Those forecasts are dependent on University of Wolverhampton providing additional financial
subport during that period. Universitv of Wolverhamoton has’indicated its intention to continue to
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University of Wolverhampton Enterprise Limited
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make available such funds as are needed by the company for the period covered by the forecasts.
As with any company placing reliance on other group entities there is no guarantee that the support
will continue, although the directors have no reason to believe that it will not do so.

Consequently, the directors are confident that the com pany will have sufficient funds to continue to
meet its liabilities as they fall due for at least 12 months from the date of approval of the financial
statements and consequently have prepared the financial statements on a going concern basis.

1.3 Foreign currency
" Transactions in foreign currencies are translated to the Company 3 functlonal currency at the
foreign exchange rate ruling at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies at the balance sheet date are retranslated to the functional -
currency at the foreign exchange rate ruling at that date. Non- monetary assets and liabilities that
are measured in terms of historical cost in a foreign currency are translated using the exchange rate
‘at the date of the transaction. Non-monetary assets and liabilities denominated in foreign -
currencies that-are stated at fair value are retranslated to the functional currency at foreign
~ exchange rates ruling at the dates the fair value was determined. Foreign exchange differences

- arising on translation are recognised in the profit and loss account [except for differences arising on -
the retranslation of quallfylng cash flow hedges and items which are fair valued with changes taken
to other comprehensive i mcome, which are recognised in other comprehensive income].

1.4 Classification of financial mstruments issued by the Company

In accordance with FRS 102. 22, financial instruments issued. by the Company arte treated as equrty
only to the extent that they meet the following two conditions: .

* they include no contractual obligations upon the company to deliver cash or other financial assets
. or to exchange financial assets or financial liabilities with another party under condltrons that are
potentially unfavourable to the company; and

* where the instrument will or may be settled in the company’s own equity lnstruments, itis either’
a non-derivative that includes no obligation to deliver avariable number of the company’s own
equity instruments or is a derlvatlve that will be settled by the company’s exchanging a fixed -
amount of cash or other financial assets for a ﬂxed number of its own equtty instruments.

To the extent that this definition is not met, the proceeds of issue are classified as a financial ,
liability. Where the instrument so classified takes the legal form of the company’s own shares, the
amounts presented in these financial statements for called up share capital and share premium
account exclude amounts in relation to those shares. A N

1.5 Basic financial instruments

Trade and other debtors / creditors _

Trade and other débtors are recognised initially at transaction price less attributable transaction’
costs. Trade and other creditors are recognised initially at transaction price plus attributable.
transaction costs. Subsequent to initial recognition they are measured at amortised cost using the
 effective interest method, less any impairment losses in the case of trade debtors. If the

- arrangement constitutes a financing transaction, for example if payment is deferred beyond normal
business terms, then itis measured at the present value of future’ payments dlscounted at a market
-~ rate of instrument for a similar debt instrument. : :

1. 6 Basic financial in'struments
Cash and cash equivalents : '
Cash and cash equivalents compnse ‘cash balances and caII dep05|ts '

1.7 Government grants ‘
Government grants are included within accruals and deferred income in the balance sheet and
credited to the profit and loss account over the exnected useful lives of the assets to which thev"
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University of Wolverhampton Enterprise Limited
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relate or in periods in which the related costs are incurred,

1.8 Stocks , :

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.
Cost is based on the first-in first-out/weighted average pnnaple and includes expenditure incurred
in acquiring the stocks, production or conversion costs and other costs in bringing them to their
existing location and condition. In the case of manufactured stocks and work in progress, cost
includes an appropriate share of overheads based on normal operatlng capacuty

1.9 Provisions. :
A provision is recogmsed in the balance sheet when the Company has a present Iegal or

. constructive obligation as a result of a past event, that can be reliably measured and it i probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are
recognlsed at the best estimate ofthe amount required to settle the obligation at the reporting
date. : :

Where the Com pany enters into financial guarantee contracts to guarantee the indebtedness of ’
other companies within its group, the company treats the guarantee contract as a contingent
liability until such time as it becomes probable that the company will be required to make a
payment under the.guarantee. -

1.10 Expensés

Operating lease :
Payments (excluding costs for services and insurance) made under operating leases are recognised
in the profit and loss account on a straight-line basis over the term of the lease unless the payments
to the lessor are structured to increase in line with expected general mﬂatlon in which case the
payments related to the structured increases are recognised as incurred. Lease incentives received
are recognised in profit and loss over the term of the lease as an integral part of the total lease
expense.

interest receivable and Interest payable :

Interest payable and similar charges include interest payable, finance charges on shares classmed as
liabilities and finance leases recognised in profit or loss using the effective interest method,
unwinding of the discount on provisions, and net foreign exchange losses that are recognised in the
- profit and loss account (see foreign currency accounting policy). Other interest receivable and - '
similar income include interes't receivable on funds invested and net foreign exchange gains.

Interest income and interest payable are recogmsed in proflt or loss as they accrue, using the.
effective interest method. : :

1.11 Taxatlon )

Tax on the profit or loss for the year comprises current and deferred tax Tax is recogmsed in the
profit and loss account except to the extent that it relates to items recognised directly in equity or

other comprehensive income, in which case it is recognised directly in equity or other

comprehensive income.

Crirrent tax ic the axnarted tax navahle nr receivahle An the tavahle inrame ar Incc far the vear
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_using tax rates enacted or substantlvely enacted at the balance sheet date, and any adjustment to
tax payable in respect of prevnous years.. : '

Deferred tax is provided on timing differences which arise fro_r"n’ the inclusion of income and
" expenses in tax assessments in periods different from those in which they arerecognised in the
‘ “financial statements. The following timing dlfferences are not provided for: differences between
- accumulated depreciation and tax allowances for the cost of a fixed asset |fand when all conditions

for retaining the tax allowances have been met; and differences relating to investments in

* subsidiaries, to. the extent that it is not probable that they will reverse in the foreseeable future and
“the reporting entity is able to control the réversal of the timing difference. Deferred tax is not

recognised on permanent differences arising because certain types of income or expense are non-
taxable or are disallowable for tax or because certain tax charges or allowances are greateror
smaller than the correspondlng income or expense. :

Deferred tax is provided in respect of the additional tax that will be paid or avoided on differences
between the amount at which an asset {other than goodwill) or liability is recognised in a business
combination and the corresponding amount that can be deducted or assessed for tax Goodwill is
adjusted by the amount of such deferred tax. :

- Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related

difference, using tax rates enacted or substantively enacted at the balance sheet date. Deferred tax
balances are not discounted. e . :

Unrelieved tax losses and other deferred tax assets are recognlsed only to the extent that is it
probable that they will be recovered against the reversal of deferred tax Ilabllttles or other future

“taxable profits. . - . . - ' L

1.12 Accounting estimates and judgements

" There are no accounting estimates and judgements that will have a material effect on the UnlverSIty ‘

of Wolverhampton Enterprlse L|m|ted S Balance Sheet in2017/18 or 2018/19
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University of Wolverhampton Enterprise Limited
2. ' Turnover

Turnover excludes value added tax and represents amounts invoiced for the utlllsatlon of the University of
Wolverhampton'’s assets, resources and property. '

Turnover and cost of sales also include £ nil (2017: nil) |ncurred and recharges to The Unwersuty of
Wolverhampton for the rental of land and bulldings

3 . Directors and employees
The directors receive no remuneration for serviées to the company (2017: £ Nil).

- The company does not directly employ any staff as they are seconded from its parent company, the Unlversnty
of Wolverhampton ' -

The aggregate staffing costs recharged from the Unlversity (included within cost of sales) were as follows:

2018 - 2017
Wages,and Salaries o L . : i 181,420 184,858
Social Security Costs o - : , 12,914 “11,319
" Other Pension Costs . L ' 35089 . 26,166

229,423 222,343

4 . . Takatlon
The company pays over ;che whole of its taxable profit under a deed of covenant to its parent undertaking, the
University of Wolverhampton, an arrangement which is likely to remain in place for the foreseeable future, The

- company therefore has no taxable profit or tax charge for the year. No Deed of Covenant payment is required
this year due to taxable losses. '

Deferred tax asset not recognised ‘_ : : _ . (502,9‘12') _ (507;242)

_Factors affecting the tax charge for the current year

2018 - 2017
£ £

~ Current tax reconciliation ‘ - : S o

Profit/(deficit) on ordinary activities before tax E B +(29,029) 16,681

I"I'Ulll.‘Ull oramdry daCuvities muipiea py i.[l!'.' dpporuonea . )

standard rate of corporation tax in UK for small compames of . ' (5,516) 3,280 '

mn R'70/ {7011+ 77 2204\ .

Effect of: : - . : :

Group relief surrendered / (Claimed) ’ ; _ 5,717 0
. Adjust closing deferred taxto average rate of 19.67% ' e : o 59,166 ‘ 79,540
" Adjust opening deferred tax to average rate of 19.67% , : : (59,187} - (49,980)
V'Deferred Tax not recoghised o e T (180): " (32,840)

Total.current tax charge 4 : - - - 0 0
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Uni\iersity' of WolverhaMpton Enterprise Limited

5. Retained profit for the financial year : .
o 2018 2017.
: . . . B £ £
Retained profit for the financial year is-stated after charging
. Auditor's remuneration: audit work . K . N 3 : 1,675 1,290

other services o - | 1,545 1,578 -
- - o ‘Inv'estments_

' The company owns 810 fully p'aid'£1-s'héres in Wol\}erhampton Science Park Limited, a company incorporated
in Great Britain and reglstered in England and Wales, comprising 81% of the issued share capital, Wthh are
included at cost. In the opinion of the dlrectors the value of these shares is not less than cost.

7 : _ Debtors .
' 2018 - 2017
Trade debtors o o .32 3
Prepayments and Accrued Income ) C : : 1,364 . 26,905
Amounts owed by parent undértaking T o 0 T 0
VAT debtor : ' ‘ e I 19,354 17,862
..20,750 . 45,003
. 8 ‘ © - Stock -
' ' 2018 2017
T : o £ £
© Stock o . ' R 8960 8,69
8,960 8,694
9 Creditors: Amounts falling due within one year . . .
S - ' - 2018 2017
, £ £
Payments received on account ' ' 4 K .o o0 ' 0
~ Trade Creditors . . - : g © 4058 125
 Bank overdraft = o : . — 204,946 201,965
Amounts owed to parent undertaking 4 ' " 2,000 - 0.
~ Accruals and deferred Income o o L ) . . 0 3,872
211,004 205,962

The Compar.vyvis partofa poolihg arréngemenf with the rest of the Group in respect of its banking services.

10 _ Equity share capital _ ‘
- ~ o 2018 2017
— : £ £
* Authorised, allotted and fully paid: _ ' _ -
100 ordinary shares of £1 each . ‘ ' . : - . 100 100
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12. : Financial Commltmenfs

Operating Lease Commitments in Respect of Land,
Buildings and Equipment on Leases Expiring: '

Within One Year
" Two Years
_Three Years'
Four Years
Over 5 years

Total

13 - . Related party transactions’

" University of Wolverhampton Enterprise Limited

2018 - - 2017

’ £ £
'219,510 72,253
219,510 2,847
219,510 0’
219,510 - . . 0O
146250 - 0
1,024,290 75,100

_The company Is wholly owned by the University of Wo'lvérhampton and tra.nsac'tions between the company and
* other group members have not been separately disclosed. ‘ : '

14 Ultimate parent undertaking

" The company is exempt under section 400 of the Companies Act 2006 to prepare group accounts. The accounts
of University of Wolverhampton Enterprise Limited and its subsidiary are consolidated into the account of the .
University of Wolverhampton. The shares of the company are held by The University of Wolverhampton,

_established under the Education Reform Act 1988. The results of the company have been incorporated in the

group fmancnal statements of The Umversuty of Wolverhampton.

Registered office of the parent Company:—

The University of Wolverhamptoh
* Wulfruna Street
Wolverhampton

‘WV1 1LY '
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