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University of Wolverhampton Enterprise Limited

Directors’ report

The directors present their annual report and the audlted fmancnal statements for the year ended
31 July 2019.

Principal activities and review of business

The company is a private company limited by shares and is a wholly owned subsidiary company of
‘The University of Wolverhampton. It was mcorporated on 13 June 1989.

The purpose of the company is to operate the University’s inter-site bus service. The Art shop
operated by the Faculty of Arts ceased trading in July 2018. The trading results of the company are
shown on page 8 of the financial statements and are wathm the projections and expectations of the
board of directors at the commencement of the year.

Dividends
No dividend has been paid in the year. The directors do not recommend a dividend (2018: £Nil).

Political and Charitable Contributions

The Company made no political contributions during the period (2018: £Nil). All profits of the
Company each year are transferred to the University of Wolverhampton (an Exempt Chanty) under
a deed of covenant and are only made where there are sufficient distributable reserves.

Directors, directors’ interests and membership
During the year the directors of the company were:

"GMLayer  Chairman
| K Oakes Resigned 31st May 2019
G Butler

The University of Wolverhampton holds dlrectly all the authorised and issued shares of the
company,

No.director had any personal or beneficial interest in the shares of the cor_'ripany during the year.
No director has been granted any share options. ~

" Throughout the year the company has maintained a directors’and officers’ liability insurance
policy. The directors receive no remuneration, fees or other emoluments from or on behalf of the
company. - ' '

" Fixed asset investments

The company.holds a-total of 81% of the authorised shares of Wolverhampton Science Park
Limited, a company formed in January 1993 to promote the establlshment of and manage the
" Science Park in Wolverhampton. :
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University of Wolverhampton Enterprise Limited

Disclosure of information to auditor - A .
The directors who held office at the date of approval of this dlrectors report conflrm that, so far as
they are each aware, there is no relevant audit information of which the Company’s auditor is
unaware; and each director has taken all the steps that he/ she ought to have taken as a director to

_ make himself/ herself aware of any relevant audit mformatlon and to establish that the Company’s
audltor is aware of that information.

Audltor
In accordance with Sectlon 487 of the Companles Act 2006, the auditor will be deemed to be
reappomted and KPMG LLP wﬂl therefore continue'in office.

' By order of the board .

G Layer
Director - .
Date: 18th June 2020

Registered Office:

Wulfruna Street

Wolverhampton . .

wviiLy: - ‘ : ‘ ' - ) .
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University of Wolverhampton Eoterprise Limited

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS’ REPORT AND THE FINANCJAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year.
Under that law they have elected to prepare the financial statements in accordance with UK
accounting standards and applicable law (UK Generally Accepted Accounting Practice),
including FRS 102 The Financial Repomng Standa:d applrcable in the UK and Republic of -
Izeland . .

Under. company law the directors must not approve the financial statements’ unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing these financial statements,. the
directors aré required to: ’ : ’ '

e . select suitable accounting policies and then ap};ly them consistently;
. make judgemeﬁts and estimates that are reasonable arid_- prudent;

. state whether applicable UK accounting standards have been followed, subject to any |
material departures dlsclosed and explamed in the financial statements; -

e . assess the company’s ability to continue as a gomg concern, dlsclosmg, as appllcable :
matters related to going concern; and

. use’ the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic altematwe but to do so.

The directors are 1esponsxble for keeping adequate accountmg reconds that are sufficient to -
“show and explain the company’s transactions and disclose with reasonable accuracy at any time
the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are responsible for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from
material mlsstatement whether due to fraud or error, and have general responsibility for taking .
such steps as are leasonably open to them to safeguard the assets of the, company and to pxcvem
and detect fraud and other irregularities.

The directors are res_poxlslble for the mamtenance and integrity of the corporate and financial

" information included on the ‘company’s website. Legislation in the UK governing the
preparation and dissemination of financial statements may differ from legislation in other,
jurisdictions.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
UNIVERSITY OF WOLVERHAMPTON ENTERPRISE LIN[ITED

Opinion

We have audited the financial stateménts of Umvers1ty of Wolverhampton Enterprise
Limited (“the company™) for the year ended 31 July 2019 which comprise the Profit and
Loss ‘Account, Balance Sheet, Statement of Changes in Equity and related notes,

- including the accounting policies in note 1. :

In our opinion the financial statemefts:

e give a true and fair view of the state of the company s affairs as at 31 July 2019 and o
of its profit for the year then ended; '

o have been properly prepared i in accordance with UK accounting standards, 1nclud1ng
FRS 102 The Financial Reporting Standard appltcable in the UK and Republtc of
Ireland, and '

*» have been prepared in accordance with the requirements of the Companies Act 2006.

Basns for ¢ oplmon

We conducted our audit in accordance with International Standards on Audltmg (UK)
(“ISAs (UK)”) and applicable law. Our responsibilities are described below. We have
fulfilled our- ethical responsibilities under, and are independent of the .company in
‘ accordance with, UK ethical requirements including'the FRC Ethical Standard.” We
. ‘believe that the audlt evidence we have obtamed isa sufﬁcxent and appropriate basis for
our opinion. :

.Material uncertamty related to going concern

We draw attention to note 1 to the financial statements which 1nd1cates that the company
had net current liabilities of £145,093 as at 31 July 2019, and thé . company’s ability to
continue as a going concern is dependent on continued financial support from its parent.
These events and conditions, along with the other matters explained in note 1, constitute
a material uncertainty that may cast sngmﬁcant doubt on the _company’s ablllty to
contmue as a going concern.

- Our opinion is not modified in respect of this matter.



Dlrectors report

The directors are resp0n51ble for the directors” report. Our oplmon on the financial
statements does not cover that report and we do not express an audit opinion thereon.

Our responsibility is: to read the dlrectors report and, in doing so, consider. whether,
based on our financial statements audit work, the information therein is materially
misstated or inconsistent -‘with the ﬁnancnal statements or our audit knowledge Based
solely on that work: .

¢ we have not 1dent1ﬁed matenal misstatements in the directors’ report;

e in our opinion the mformatlon given in that report for the financial year is con51stent
with the financial statements; and :

® _ in our opinion that report has been prepared in accordance with the Compames Act
2006 :

Matters on whlch we are requlred to report by exception
Under the Compames Act 2006 we are required to report to you if, in our opmlon

* o adequate accountmg records have not been kept, or returns adequate for our audlt
have not been received from branches not visited by us; or :

~» the financial statements.are not in agreement with the accounting records and retums; -
or : ' . . .

e certain disclosures of directors’ remuneration specified by law are not made; or .

e we have not received all the information and explanations we require for our audit;
or - ' '

o the directors were not entitled to take advantage of the small companies- exemptxon
from the requirement to prepare a strategic report. :

We have nothmg to report in these respects.

Directors’ reéponsibilities

As explained more fully in their statement set out on'page 5, the directors are responsible
_for: the preparatlon of the financial statements and for being satisfied that they give a true
and fair view; such internal control as they determine is necessary.to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error; assessing the company’s ability to continue: as a gomg concemn,
- disclosing, as applicable, matters related to going concern; and using the going concern
‘basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so. -



. Auditor’s responsnbllmes

Our objectives are to obtain reasonable assurance about whether the ﬁnanc1a1 statements
. as a‘whole are free from material misstatement, whether due to fraud or error, and to
issue our opinion in an auditor’s report. Reasonable assurance is .a high level of
assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from
_fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basxs

- of the financial statements

A fuller descnptxon of our respon51b1ht1es is prov1ded on the FRC’s web31te at
‘www_frc.org uk/auditorsresponsibilities. :

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in-accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken
so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and
the company’s members, as a body, for-our audit work, for. thlS report, or for the opinions
we have formed. .

.

""Mark Dawson (Senior Statutory Auditor) . ) .

for and on behalf of KPMG LLP, Statutory Auditor .
Chartered Accountants

" One Snowhill

" Snow Hill Queensway

Birmingham

B4 6GH
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Profit and Loss Account
for year ended 31st July

Turnover
Cost of sales

Gross profit

Administrative expenses

Opera’ting profit

Interest payable.and similar charges '
Profit/ (Loss) before taxation .

’ .Tax on profit/ (loss) on ordinary acti;/ities

Profit/ (Loss) for the financial yeér

The accompahying notes form an integral part of these Financial Statements

" There are no other recognised gains or losses (2018: £nil) other than as shown in the

profit and loss account,

- University of Wolverhampton Enterprise Limited

2019
Note £

2 568,080

(531,155)
/36,926

0

36,926
: (725)

36,201
4 0

- 36,201
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2018 -
E .

605,586

(634,332)

(28,746)

0

(28,746)

C o (283)

{29,029)
0]

- 7 (29,029)



University. of Wolverhampton Enterprise Limited

Balance Sheet

for year ended 31st July
Note - ° 2019 - 2018
) £ o £
Fixed assets : L o : ‘
Investments L T 6 .- 810 ) 810
: L 810 ‘ 810
- Current assets . .
Stocks . 8 : .0 ) - 8,960
_Debtors : o 7 22,194 , 20,750
Cash at bank and in hand . K .0 . 0
. 22,194 ) 29,710
- Creditors: ts falli ithi s : '
reditors: amounts falling due within 9 (167.287) (211,004)
one year o o
Net current liabilities ~ . . (145,093) - (181,294)
Total assets less current liabilities i (144,283) - (186;484)
Net liabilities - o © . (144,283) (180,484) .
Capital and reserves. .
Called up share capital o 10 . - 100 o 100
. Profit and loss account Co ) " (144,383) ) (180,584)
_Shareholders’ funds . (144,283) - (180,484)

These financial statements were approved by the board of directors on 18th June 2020 and were signed on
its behalf by: ' '

G Layer . . . ' . ' .o ’
Director : '

‘Registered number 2394536

The-accompanying notes form an integral part of these Financial Statements
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‘Statement of Changes in Equity .

" Balance at 1 August 2017 -

Total cmprehensive income for the period

Profit or loss . -
Total comprehensive.income for the period

Balance at 31 July 2018 .

‘Balance at' 1 August 2018

Total comprehensive income for the period -

Profit or loss

Total comprehensive income for the period

Balance at 31 July 2019

Total

University of Wolverhampton Enterprise Limited ‘

Called up Profit and loss -
- . Total equity.
Share account
£ £ £
100 " . (151,555) - (151,455) -
0 " (29,029) {29,029)
0 (29,029) (29,029)
100 (180,584.26) (180,484)
Called up Profit and loss .
Share Total equity -
| account
capital i :
£ £ £
100 (180,584) (180,484)
0 36,201 36,201
0 .36,201 36,201
. 100 (144,383) . {144,283)
(144,383) (144,283)

. Page 1l




‘University of Wolverhampton Enterprise Limited

- 1 Accounting policies

" These financial statements were prepared in accordance with Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102"} as issued in
August 2014. The amendments to FRS 102 issued in July 2015 and effectiveimmediately have been
applied. The presentation currency of these financial statements is sterling.-
In the transition to FRS 102 from. old UK GAAP, the Company has made no measurement and
recognition adjustments. .
The Company'’s parent undertaking, University of Wolverhampton includes the Company in its -
consolidated financial statements. The consolidated financial statements of University of
Wolverhampton are prepared in accordance with International Financial Reporting Standards as

_ adopted by the EU and are available to the public and may be obtained from www.wlv.ac.uk

In these financial statements, the company is considered to be a qualifying entity (for the purposes
of this FRS) and has applied the exemptlons available under FRS 102 in respect of the followmg
disclosures:

Reconciliation of the number of shares outstandmg from the beglnnmg to end of the perlod

- Cash Flow Statement and related notes; and :

-Key Management Personnel compensation. :

. As the consolidated financial statements of University of Wolverhampton include the equivalent
disclosures, the Company has also taken the exemptions under FRS 102 available in respect of the
following disclosures:

- Certain disclosures required by FRS 102.26'Share Based Payments; and,

- The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial
Instrument-Issues in respect of financial mstruments not fallmg within the fair value accounting
rules of Paragraph 36(4) of Schedule 1

The Company proposes to continue to adopt the reduced dlsclosu re framework of FRS 102 in its
next fmancnal statements. -

‘The accounting policies set out bélow have, unless otherwise stated, been applied consistently to
all periods presented in these financial statements. On first time adoption of FRS 102, the ’
Company has not retrospectively changed its accounting under old UK GAAP for derecognition of
financial assets and liabilities before the date of transition, accountlng estimates or discontinued
) operatlons :

1.1 Measurement convention
The financial statements are prepared on the hustorlcal cost basis.

1.2 Gomg concern

Notwithstanding net current liabilities of £145,093 as at 31 July 2019 and a profit for the year then

- ended of £36,201, the financial statements have been prepared on a going concern basis which the
- directors consider to be appropriate for the following reasons. A

The directors have prepared cash flow forecasts for a period of 12 months from the date of
approval of these financial statements which indicate that, taking account of reasonably possible
downsides, including impacts of the outbreak of Coronavirus (COVID-19), the company will have -
sufficient funds, through its overdraft facility and funding from its immediate parent, Umversnty of
WoIverhampton to meet jts habllmes as they fall due for that perlod
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- University of Wolverhampton Enterprise Limited

Those forecasts are anm_.am:ﬁ on University of Wolverhampton providing additional financial
support during that period. University of Wolverhampton has indicated its intention to continue to
make available such funds as are needed by the company for the period covered by the forecasts.
As with any company placing reliance.on other group entities there is no guarantee that the
support will continue, although the directors have no reason to believe that it wiil not do so.

Based on the above indications, and the company’s financial projections, the directors believe it is
appropriate to prepare the financial statements on a going concern basis. However, at a time when
the impacts of the outbreak of COVID-19 are uncertain, the company’s dependence on the
University of Wolverhampton'’s continued support represents a material uncertainty which may
cast significant doubt on the company's ability to continue as a going concern and, therefore, to
continue realising its assets and discharging its liabilities in the normal course of business. The . !
financial statements do not'include any adjustments that would result from the basis of .
preparation being inappropriate.

1.3 Foreign currency

Transactions in.foreign currencies are translated to z:w .Company’s functional currency at the

foreign exchange rate ruling at the date of the transaction. Monetary assets and liabilities

denominated in foreign currencies at the balance sheet date are retranslated to the functional

currency at the foreign exchange rate ruling at that date. Non-monetary assets and liabilities that

are measured in terms of historical cost in a foreign currency are translated using the exchange

rate at the date of the transaction, Non-monetary assets and liabilities denominated in-foreign

currencies that are stated at fair value are retranslated to the functional currency at foreign

mxn:mzmm rates ruling at the dates the fair value was amnm_‘s_:ma Foreign exchange differences )

g on translation are recognised in the profit and loss account [except for differences arising on .
the retranslation of qualifying cash flow hedges and items which are fair valued with changes taken
to other comprehensive income, which are recognised in o.rm_‘ comprehensive income).

1.4 Classification of financial instruments issued by the no:.vm:<

In accordance with FRS 102.22, financial instruments issued by the Company are treated as mg:;<
only to the extent that they meet the following two con ns:

* they include no contractual obligations upon the company to deliver cash or other inanci _mmmma
or to exchange financial assets or financial liabilities <<_§ m:o;m_\ um:< under conditions that are
potentially unfavourable to the company; and

*where the instrument will or may be settled in the company’s own equity instruments, it is either
a non-derivative that includes no obligation to deliver a variable number of the company’s own
equity instruments or is a derivative that will be settled by the company’s exchanging a fixed
amount of cash or other financial assets for a fixed number of its ownequity instruments.

To the extent that this definition is not met, the proceeds of issue are classifled as a financial
bility. Where the instrument so classified takes the {egal form of the company’s own shares, the
amounts presented in these financial statements for called up share capital msa share premium
account exclude amounts in relation to ﬂ—_omm shares.
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University of Wolverhampton Enterprise Limited

1.5 Financial instruments’

" Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction
costs. Trade and other creditors are recognised initially at transaction price plus attnbutable
transaction costs. Subsequent to initial recognition they are measured at amortised cost using the
effective interest method, less any impairment losses in the case of trade debtors. If the'
arrangement constitutes a financing transaction, for example if payment is deferred beyond normal
business terms, then it is measured at the present value of future payments discounted at a market
rate of instrument for a similar debt instrument, : : -

1.6 Financial instruments -

Cash and cash equivalents

Cash and cash equivalents comprlse cash balances and call deposlts

1 7 Government grants co

Government grants are included wuthm accruals and deferred income in the balance sheet and
credited to the profit and loss account over the expected useful lives of the assets to which they
relate or in penods in which the related costs are incurred. :

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. -

. Cost is based on the first-in first-out/weighted average principle and includes expenditure incurred
in acquiring the stocks, production or conversion costs and other costs in bringing them to their .
existing location and condition. In the case of manufactured stocks and work in progress, cost
includes an appropriate share of overheads based on normal operating capacity.

1.9 Provisions

A provision is recogmsed in the balance sheet when the Company has a present legal or
constructive obligation.as a result of a past event, that can be reliably measured and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are
recognised at the best estimate of the amount required to settle the obligation at the reporting
date . .

Where the Company enters into financial guarantee contracts to guarantee the indebtedness of
other companies within its group, the company treats the guarantee contract as a contingent
Ilablllty until such time as it becomes probable that the company will be required to make a
payment under the guarantee.

1.10 Expenses

Operating lease -

Payments (excludlng costs for services and insurance} made under operatlng leases are recognised
in the profit and loss account on.a straight-line basis over the term of the lease unless the
payments to the lessor are structured to increase in line with expected general inflation; in.which
case the payments related to the structured increases are recognised as incurred. Lease incentives
received are recognised in profit and loss over the term of the lease as an |ntegra| part of the total
lease expense. . . .
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University of Wolverhampton Enterprise Limited

Interest receivable and Interest payable

Interest payable and similar charges include interest payable, finance charges on shares classified
as liabilities and finance leases recognised in profit or loss using the effective interest method,
unwinding of the discount on provisions, and net foreign exchange losses that are recognised in the
profit and'loss account (see foreign currency accounting policy). Other interest receivable and
similar income include interest receivable on funds i‘n,vested and net foreign exchange gains.

Interest income and interest payable are recognised in profit or loss as they accrue, using the
effectlve interest method. :

1.11 Taxation .

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised In the

profit and loss account except to the extent that it relates to items recognised directly in equity or

other comprehensuve income, in which case it is recognised directly in equity or other
comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or stubstantively enacted at the balance sheet date, and any adjustment to
tax payable in respect of previous years. .

Deferred tax is provided on timing differences which arise from the'inclusion of income and -
expenses in tax assessments in periods different from those in which they are recognised in the |
financial statements. The following timing differences are not provided for: differences between
accumulated depreciation and tax allowances for the cost of a fixed asset if and when all conditions
for retaining the tax allowances have been met; and differences relating to investments in
subsidiaries, to the extent that it is not probable that they will reverse in the foreseeable future and
the reporting entity is able to control the reversal of the timing difference. Deferred tax is not - -
recognised on permanent differences arising because certain types of income, or expense are non-
taxable or are disallowable for tax or because certain tax charges or allowances are greater or
smaller than the corresponding income or expense. '

Deferred tax is provided in respect of the additional tax that will be paid or avoided on differences
between the amount at which an asset (other than goodwill) or liability is recognised in a business
combination and the corresponding amount that can be deducted or assessed for tax. Goodwillis
adjusted by the amount of such deferred tax. '

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related
difference, using tax rates enacted or substantively enacted at the balance sheet date. Deferred tax
balances are not dlscounted

Unrelieved. tax losses and other deferred tax assets are recognised ohly to the extent that is it
probable that they will be recovered against the reversal of deferred tax liabilities or other future
“taxable proflts

1.12 Accounting estimates and judgements

There are no accounting estimates and judgements that will have a material effect on the
University of Wolverhampton Enterprise Limited's Balance Sheet in 2019/20.

L%
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‘University of Wolverhampton Enterprise Limited

2 Turnover

Turnover excludes value added tax and represents amounts invoiced for the utahsatlon of the Umversnty of
Wolverhampton S assets resources and property.

Turnover and cost of sales also include £ nil (2018: nil) incurred and recharges to The University of
Wolverhampton for the rental of land and buildings. o :

3 Directors and employees
The directors receive no remuneration far services to the company (2018: £ Nil). -

The.company does not durectly employ any staff as they are seconded from its parent company, the Umversnty of
Wolverhampton

The aggregate staffing costs.recharged from the University (included within cost of sales) were as follows: -

2019 2018

‘ . _ £ £
Wages and Salaries - ) : L . - 154,779 181,420 .
Social Security Costs - . : 9,647 12,914
Other Pension Costs . B 35,017 35,089

199,443 229,423

' 4 Taxation
The company pays over the whole of its taxable profit under a deed of covenant to its parent undertaking, the
University of Wolverhampton, an arrangement which is likely to remain in place for the foreseeable futuré. The

company therefore has no taxable profit or tax charge for the year. No Deed of Covenant payment is requn'ed
this year due to cumu|at|ve taxable losses.

Deferred tax asset not recognised ‘ . _ ) ’ . (487,397) (502,912)

Factors affecting the tax eherge for the current year .

2019 2018
Current tax reconciliation ) : : ) ) :
Profit/(deficit) on ordinary activities before tax - 36,201 . (29,029)
: r;lUIIl U uruindey dueuviued IIIUIU[JI‘I&U UY e 'd.ppIUl uoneu . . . . . .

standard rate of corporation tax in UK for' small companies of ) 6,878 (5,516)
INARTLIIN1A- 9D 2% ' . .
Effect of: .

Losses ellmlnated . . - 10,462 0
Group relief surrendered / (C|a|med) ) 0 5,717
Adjust closmg deferred tax to average rate of 19.67% ' 57,341 ) 59,166
Adjust opening deferred tax to average rate of 19.67% o 4 (59,166) (59,187)
Deferred Tax not recognised - . {15,515) ©  (180)
Total current tax charge . ’ . ’ : .0 0
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5 Retained profit for the financial year

Retained profit for the financial year is stated after charging

Auditor’s remuneration: audit work -
) other services

6 Investments

University of Wolverhampton Enterprise Limited

>

2019
£

2,500
3,642

2018

1,675
1,545

The company owns 810 fully paid £1 shares in Wolverhénipton Science Park Limited; a company incorporated in

. Great Britain and registered in England.and Wales, comprising 81% of the issued share capital, which are

included at cost. In the opinion of the directors, the value of these shares is not less than cost. -

7 Debtors -

Trade debtors

Prepayments and Accrued Income

Amounts owed by parent undertaking
" Commercial Debts -

VAT debtor

8 Stock i

I

Stock

9 Creditors: Amounts falling due within one year"

Payments received on account: -
Trade Creditors

Bank overdraft . .
Amounts owed to parent undertaking
Accruals and deferred Income

The Company is pari of a pooling arrangement w_ith the rest of the Group in respect of its banking services.

10 Equity share capital

Authorised, allotted and fully paid:
-100 ordinary shares of £1 each

Page 17

2019 2018
£ £
21 32
741 1,364
0 0
1,978 0
19,454 19,354
22,194 20,750
2019 2018 -
£ £
0 8,960
[) 8,960
2019 2018
£ £
0 0
113,090 4,058
154,197 ' 204,946
.o 2,000
0 0’
167,287 = 211,008
2019 2018
£ £
1100 100



12 Financial Commitments

Operating Lease Commitments in Respect of Land,
Bui!dingé and Equipment on Leases Expiring:

- Within One Year
1to 2 years

" 2to 3years

3to 4 years

. Over 5 years

Total

13 Related party transactions

Uni\}e‘rslty of Wolverhampton Enterprise Limited

2019 2018
£ o £
228,251 .227,893
" 228,251 228,251
- 228,251 228,251

76,084 228,251
0 76,084
. 760,838 988,731

The company is wholly owned by the Unlver5|ty of Wolverhampton and transactions between the company and
other group ‘members have not been separately disclosed. :

14 Ultimate parent undertaking

The company is exempt under section 400 of the Companies Act 2006 to prepare group accounts. The accounts
of University of Wolverhampton Enterprise Limited and its subsidiary are consolidated into the account of the.

" University of Wolverhampton. The shares of the corhpani/ are held by The University of Wolverhampton,
established under the Education Reform Act 1988: Thé results of the company have been mcorporated inthe . "
group financial statements of The Unlversnty of Wolverhampton .

Registered office of the parent Company:-

The University of Wolverhampton
Waulfruna Street ‘
Wolverhampton

WV1 1LY
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