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DIRECTORS' REPORT

The directors present their report and accounts for the year ended 30 June 1995.

ACTIVITIES

The company's sole activity is to act as the trustee company for charitable trusts.

REVIEW OF DEVELOPMENTS

The company did not trade in the year and there are no plans to commence trading in the immediate future.

DIRECTORS
The directors who served during the year are set out below:

A C Cates

J 8 Gordon

E Harrison
ALloyd

P Wynne-James
N Evans

M Hardie

I Smith-Cameron
S Rahman

C K Wheeler
M A B Jenks

N Carter

J Winterton

P Hobson
MRigg

One third of the directors, in accordance with the Articles of Association are to retire at the forthcoming Annual
General Meeting and being eligible will offer themselves for re-election.

AUDITORS

On 1 February 1996 our auditors changed the name under which they practise to Deloitte & Touche and
accordingly, have signed their report in their new name. A resolution for the reappointment of Deloitte & Touche

as auditors of the company is to be proposed at the forthcoming Annual General Meeting,

Approved by the Board of Directors
and signed on behalf of the Board

folkinghom  §{3]16

Secretary
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to preparc financial statements for each financial year which give a true and
fair view of the state of affairs of the company at the end of the financial year and of the profit or loss of the
company for that period.

In preparing those financial statements, the directors are required to:

*  select suitable accounting policies, apply them consistently and state them in the financial
statements;

*  make judgements and estimates that are reasonable and prudent;

*+  indicate when the financial statements are prepared for the company other than on the basis of a
going concern.

The directors are responsible for keeping proper books of account with respect to the company's transactions and
its assets and liabilities and for maintaining a satisfactory system of control over the company's books of account
and transactions to ensure that the accounts comply with Companies Act 1985. The directors are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.
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(LIMITED BY GUARANTEE)

AUDITORS' REPORT TO THE MEMBERS

We have audited the financial statements on pages 5 and 6 which have been prepared under the accounting policies
set out on page 6.

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND AUDITORS

As described on page 3 the company's directors are responsible for the preparation of financial statements. It is our
responsibility to form an independent opinion, based on our audit, on those statements and to report our opinion to -
you.

BASIS OF OPINION

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion
we also evaluated the overall adequacy of the presentation of information in the financial statements.

OPINION
In our opinion. the financial statements give a true and fair view of the state of the company's affairs as at 30 June

1995 and of the result for the year then ended and have been properly prepared in accordance with the Companies
Act 1985,

Coiee > ;m clr
Deloitte & Touche
Chartered Accountants and

Registered Auditors

' A p e #FFY,

Aberdeen, Bath, Belfast, Birmingham, Bournemouth, Bracknell, Bristel, Cambridge, Cardiff,
Crawley, Dartford, Edinburgh, Glasgow, Leeds, Leicester. Liverpoc!, London, Manchester,
Milton Keynes, Newcastle upon Tyne, Nottingham, St Albans and Southampton.

DE|I]IﬂE TDllﬂhE Principal place of business at which a list of partners’ names is available:
Tﬂhmatsu - Stonecutter Court, 1 Stonecutter Street, London EC4A 4TR.
'ﬂtematlunal Authornised by the Institute of Chartered Accountants in England and Wales 1o carry on

investment business, 3
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CHARTERHOUSE-IN-SOUTHWARK
TRUSTEE COMPANY
BALANCE SHEET
30 June 1995
30 June 30 June
1995 1994
NET ASSETS £Nil £Nil
CAPITAL AND RESERVES £Nil £Nil

Approved by the Board of Directorson 22 Febmr-b 1oL
Signed on behalf of the Board of Directors

I fente

M A B Jenks

I Smith-Cameron
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CHARTERHOUSE-IN-SOUTHWARK
TRUSTEE COMPANY
NOTES TO THE ACCOUNTS
Year ended 30 June 1995
1. ACCOUNTING POLICIES
The financial statements have been prepared in accordance with applicable accounting standards. The
particular accounting policies adopted are described below.
a) The company's only activity is to act as trustee for certain registered charitable trusts and in this capacity
it has held assets without beneficial interest.
These assets are not reflected in the company’s balance sheet. Separate financial statements are prepared
for each of the charitable trusts concerned.
b) A profit and loss account has not been prepared as the company has not traded since incorporation and
accordingly has made neither profit nor loss during the period covered by these financial statements.
2. EXPENDITURE
No directors remuneration was paid during 1995 nor 1994.  Audit fees for both years were borne by the
Charterhouse-in-Southwark charity.
3. CAPITAL AND RESERVES

The company was incorporated on 22 May 1989 and is a company limited by guarantee. In the event of
the company being wound up the members' liability is limited to one pound each. At 30 June 1995 there
were fifteen members of the company.

The company has not traded since incorporation. Consequently, there are no amounts for capital and
reserves as at 30 June 1995.




