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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2386397

| hereby certify that

MINIGULF LIMITED
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is this day mcorparated under the CrJrnpames Act 1985 as \".\;

a prlvate companyf and that the Company Is Iimlted
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COMPANIES FORM No. 12

Statutory Declaration of compliance
with requirements on application

f@r registration of a company

Pursuarft' to section 12(3) of the Companies Act 1955

:

“2 the Registrar of Companies

Name of company

For official use
===

e P A s |

For official use

TRCE T

il %/ ' .

MINIGULF LIMITED

| DAVID STEWART HODGSON, signing on behalf

SWIFT INCORPORATIONS LIMITED.
2 BACHES STREET ‘ ’

LONDON N1 6UB

°
Y

do solemnly and’ smcerely declare thatl am a [Sﬂ\‘teﬁeat=e1=rga4;:;eel—rFr~t|=ae—ferHa%a:han—e:f-ﬂae~

~Gormpany]t [person named as director or secretary of the company in the statement delivered to

the regus&rar under section 10( 2)1- and that ali the reqmrements of the above Actin respect of the

: regtstratlon of the above company “and of matters precedﬁnt and incidental to it have been
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g corplied with, . e
' - Andimake thls solemn declaration conscnentiously bellevmg the same tobe true and by wrtue of
‘the prowsrons of the Statutory Dec‘laratnons Act 1838 .~ S
Declaredat __ 11, SH '5 STREET . Declarant to sign below
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= 'l'he 4th day of 3 '
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i A Commlss:oner for Oaths or Notary Public or Justtce of o -
’ - the Peace or Salicitor having the powers conferred ona ~ '
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COMPANIES FORM No. 10

Statement of first directors
and seeretary and intended
situation of regneﬁemd office

Pursuant to sectien 10 of the Companies Act 1985

Te the Registrar of Companies

I

For offictal use

MINIGULF LIMITED

_ Thaintended situation of the registered office of thFe company on incorporation is-as stated below :

&
L

2BACHES STREET
LONDON

WU I |

iPostcode N1 6UB

v

Ifthe memorandum is dellvered by an agent for the subscribers of the’
e box opposite and insert

JORDAN & SONS LIMITED .

21 STTHOMASSTREET -~ * j
BRISTOL T o
e |Postcode]

T BS16JS .
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Number of contnnuatlon sheets attached (see note 1 )
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DIRECTOR

The pame(s) and particulars of the persor, who s, or the persons who are, to be the first director Ploase do not

or directors of the company (note 2) are as follows: o i
Na_lme (note 3) INSTANT COMPANIES LIMITED Business occupation
COMPANY REGISTRATION AGENT
Previousname(s) (note 3) NONE | Nationaiity
Address (note 4) 2 BACHES STREET UK REGISTERED ’1
LONDON Date of birth (where applicable)
Postcode]  N16UB (note 6)

Other directorshipst NONE

t enter particulais
of other
directorships
held or previously
held {see note 5)
if this space is
insuificient use a

—3 continuation sheet.
| consent to achas di of the company named on page 1
Signature ) {Authorised Signatory) Date 04.01.89
s EGRE?ARY Please do not
The name(s) and particulars of the person who is, or the persons who are, to be the first n‘rﬁg%grgin
secretary, or joint secretaries, of the company are as follows:
)
"I Name (notes 3 &7) SWIFT INCORPORATIONS LIMITED
Previous name(s) (note 3} NONE
Address (notes 4 &7) 2 BACHES STREET
LONDON o
Postcodej - N16UB
(Authorised Signéiory) Date 04.01.89
% \/ . ;l
- ] Signature of agent on behalf of subscribers / ﬂ/"‘u“\yu Date - 04.01.89 -
: 5.’,:,} V e e
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THE COMPANIES ACT 1985

A PERIVATE COMPANY
.  LIMITED BY SHARES

b

N
R AN

Memorandum and Articles of Association

i

1. The Company's name is
MINI'GULF L!MITEb |

- -2. The Company’s reglstered offlce is to be s:tuated in England & Wales.

3. The Companys objects are - J

(a) To cariy on’ “all or any of the businesses of- general merchants and traders, cash and
credit traders, manufacturers' agents and representatives, insurance brokers and
consultanis, éstate and advertising agents, morigage brokers, financial agents, advisers,
- managers and administrators, hire purchase and general financiers, brokers and agents, -
commission agents, importers and exporters, manufacturers, retailers, wholesalers, buyers,
sellers, distributors and shippers of, and dgalers in all products goods, wares,
merchanduse and produce of every description, to part:cupate in, undertake, perform and
carry ‘on all  kinds of commercial, industrial, trading and financial operations._ and -
+°  enterprises; to carry. on ali or any of the’ busmesses of marketing . and business
) consultants, advertising agents and contractors general storekeepers, warehousemen
‘discount traders, mail order specialists, railway, sh:pplng .and forwarding -agents,
§ o " shippers,- traders, capitalists and financiers either on the Companys own account or -
_otherwise; printers and pubhshers, haulage and  transport contractors,’ garage
proprietors, operators, hirers and letters on hire of, and dealers in motor and mher

. vehicles, craft, plant, machinery, tools. and equupment of all " kinds; and to purchas
' otherwise acquire and take over any.businesses of- undertakmgs which'may be deemed
expedlent or to_become interested in, and to carry on or- dispose of, remave.or put an-end .
 to the same or otherwnse dealwﬂh any such busmesses Of } undertaklngs as may oe thought

? deeirable ' ' S TN
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{b) Ta carry oOn any other trade or business
whatever which ¢an in the opinion of the Board of
Rirectors be advantagequaly carried on in connection
with: or ancillary to any ot the businesses of the
Company,

{¢} To purchase or by any other means
acquire and take options over any proparty
whatever, and any rights or privileges of any kind
over or In respect of any property,

(d) To apply for, register, purchase, or by
other means acquire and protect, prolong and renew,
whether in the United Kingdom or elsewhere any
paterits, patant rights, brevets d'invention, licences,
so¢rot processes, irade marks, deslgns, protections
and concessions and o disclaim, alter, modity, use
and furn to¢ account and {0 manufacturoe under or
grant licances or privileges in respect of the samo,
and 1o expend monay in experimenting upon, testing
and Improving any patents, inventions or rights
which tho Company may acquire or propose to
acquira.

(e} To acquire or undertake the whale or any
paxt of the business, goodwil, and assets of any
person, firm, or company carrying on or proposing
to carry on any of the businessas which the
Compsny is authorised to carry on and as part of
the ¢onsidacaton for such acquisition to undertake
all or any of the liabilities of such person, firm or
company, ¢r to acquire an interest in, amalgamate
with, or enter into parinership or into any
arrangement for sharing profits, or far co-operation,
or tor mutual assistance with any such parson, Hrm
or company, or for subsidising or otherwise assisting
any such person, tirm or company, and to give or
accepl, by way of consldearation for any of the acts
or things aforesald or property acquirad, any
sharas, debentures, debenture stock or securities
that may be agreed upon, and to hold and retaln, or
sell, mortgage and deal with any shares,
debanturas, debenture stock or securities so
racalved.

{f) To Improve, manage, construct, repalr,
develop, exchange, iet on lease or otherwise,
mortgage, charge, sall, dispose of, turn tn account,
grant licences, options, rights and privileges In
raspect of, or otherwise doal with all or any part of
the property and rights of the Company.

(g) To invest and deal with tha- moneys of the

Company notimmediately required In such manner as
may from time to time be determined and to held or
otherwise deal with any investments made.

(h) To lend and advance money or give credit
on any terms and with or without security to any
parsan, firm or company (Including without prejudice
to the genarality of the foregoing any holding
company, subsidiary or fellow subslidiars of, or any
other company assoctated in any way: ith, the
Company), to onter Into guarantces, contracts of
indemnity and suretyships of all kinds, to receive
money on deposit or loan upon any terms, and to
secura or guarantes in any manner and upon any
terms the payment of any sum of money or the
performance of any obligation by any person, firm or
company (including without prejudice to the
generality of the foregoing any such holding
company, subsldlary, fellow subsidiary or assoclated
company as aforasald),

(I} To borrow ard ralse money in any manner
and to secura the ropayment of any money horrowed,
ralsed or owing by mortgage, charge, standard
security, lian or ather security upon the whale of
any part of the Company's property or assels
{whethar present cr future), including its uncalled
capital, and also by a similar mortgage, charge,
stanciard security, llen or socurity to secure and
guarantae the perfcrmance by the Company of any
obligation or llability it may undertake or which may

exchange, promissory notes, bills of lading,
warrants, debentures, and other negotiable or
transfarable Instruments.

(k} To apply tor, promote, and obtaip any Act
of Parliament, order, o7 iicence of the Department of
Trade or other authority for anabling the Company
to carry any of its objects into otfect, or for
effecting any modltication of the Company's
constitution, or for any other purpese which fiay
seem calculated directly or Indirectly to promote the
Company's interests, and to oppose any proceedings
or applications which may seem calculated dirgctly or
indirectly to prejudicu the Company's interests.

() To enter into any arrangements with any
govarnment or authority (supreme, municipal, local,
or othenwise) that may seem conducive to the
attainment of tho Company’s objects or any of them,
and to obtain from any such government or authority
any charters, decrees, rights, privileges or
concesslons which thae Company may think desirable
and to carry out, exercise, and comply with any
such charters, decraes, rights, privileges, and
concessions,

{m) To subscribe for, take, purchase, or
otherwise acquire, hold, sell, deal with and dispose
of, place and underwrite shares, stocks,
debentures, debienture stocks, bonds, obligations or
socurities Issued or guaranteed by any other
company constituted or earrylng on husiness in any
part of the world, and debentures, debanture
stocks, bonds, obligations or securities issued or
guaranteed by any government or authority,
municipal, local or otherwise, in any part of the
world,

{n} Te contral, manage, finance, subsidise,
co-ordinate or otherwise assist any company or
companies In which the Company has a direct or
indirect financial interest, to provide secratarial,
administrative, technical, commercial and other
services and facilities of all kinds for any such
company or companies and 10 make payments by way
of subvention or Jotherwise and any other
arrangements which may seam desirable with raspect
o uny business or operations of or ganeratly with
respect to any such company or companies.

, (0) To promote any other company fur the
purpose of acquiring the whole or any part of the
business or property or undertaking or any of the
labilities of the Company, or of undertaking any
usiness or operations which may appear likely to
assist or benafit the Company or to enhance the
value of any property or business of the Company,
and to place or guarantee the placing of,
underwrite, subscribe for, or otherwise acquire all
or any part of the shares or securities of any such
company as aforesaid.

{p) To sell or otherwics dispose of the whole
or any part of the business or property of the
Company, eliher together or in portions, for such
consideration as the Company may think tit, and In
particular for shares, debentures, or sacurities of
any company purchasing the same.

(a) To act as agents or brokers and as
trustees for any person, firm or company, and to
undertake and parform sub-contracts,

(r) To remunerata any person, firm or
gompany rendering servicas to the Company either
by cash payment or by thg allotmant to him or them

. of "sharss or other securities of tha .Company

crediied ag pafd up In full or In part or otherwise as
may bea thought expedient,

{s) To pay all or any expenses incurred in

cannection with the promotion, formation and

incorporatlon of the Company, or to contract with
any person, flirm or company to pay the same, and

WAL LML NN TN

becoma Linding on it to pay cominissionsi to brokerg and others for
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H underwriting, placing, selling, or guaranteeing the
", subscription of any sharas or other securitles of the
b Company,
S
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{I) To draw, make, accept, endorse, discount,
negotiate, execute and lssue chaques, bllis of
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{1 Ta support and subscribe 10 any charitable
or public plject and tg SUPPOrt and subscribe to any
institution, sogigry, or club which may bo for the
henalit ¢of the Company or jts Directors or
employees, or may he connected with any town ar
place whers the Company carries on business: to
give or award pansions, annuities, gratuities, and
superannyation or other allowances or bonetits ar
charitable ald and generally (o provide advantages,
{acilitfes and services for any persons who are or
have been Diroctors of, or who are or hava haen
emplayed by, or who are serving or have served the
Company, or any company which is a subsldiary of
theCompany or the holding company of the Campany
or a fellow subsidiary of the Company or the
predfecessors in business of the Company or of any
such subsidlary, holding or tetlaw subsidiary
company and to the wives, widows, children and
other reiatives and dependants of such persons; to
make paymeants lowards asurance; and 10 set up,
astablish, support and maintaln suparannuation and
other funds or schemeas (whother contributery or
non-contributory) for the banefit of any of such
persons and of their wives, widows, children and
other rafatives and dapendants; and to set up,
establish, support and maintain pratit sharing or
share purchase schemas for the benefit of any uf the
employees of the Company or of any such
subsidlary, holding or feitow subsidlary company and
to lend monay to any such employees or to trustaes
an thoir behalt to enable any such purchase schemes
9 be established or maintained.

{u) Subject to and In accordance with a dus
compliance with the provisians of Sections 155 to 158
{inctusive) of the Act {if and so far as such
provislons shall be applicable), to giva, whather
diractly or Indirectly, any kind of financial
assistance (as defined in Section 152(1)(a) of the
Act) for any such purpose as is specified in Section
151(1) and/or Section 151(2) of the Act,

(v) To distribute among the Mombers of the
Company in kind any property ot the Company of
whatever nature.

{w) To procure the Company to be registered
or racognised in any part of the world.

(x) To do all or any of the things or matters
afaresald in any part of the world and either as
principals, agents, cantractors or otherwise, and by
or through agsnts, brokers, sub-contractors or
otherwise and either alone or in conjunction with
others, '

{v} To do all such other things as may be
deemad incidental or conducive to the attainment of
the Company’s ohjacts or any of them,

AND so that:.

{1) None of the objects set forth in any
sub-clause of this Clause shall be restrictively
construed but the widest interpratation shall be
glven to @ach such object, and none of such ohjects
shall, except whore the context axpressly so
raquires, ba in any way limlted or rastricted by
raterence 1o or infarance from any other object or
oblects set forth In such sub-¢lause, or by refarence
to or infarence from the terms of any other
sub-ciause of this Clause, or by raference o or
inferance from the name of the Company.

{2) None of the sub-clauses of this
Clause and none of thc objects thereln specitied shall
ba doemed subsidlary or ancillary to any of the
objects specifled In any other such sub-clause, and
tho Company shall have as full a power to exorcise
each and avery ane of tha objects spociiied in each
sub-clause of this Clause as though each such
sub-clause ¢ontained the objects of a soparate
Company,

(3) The word "Company” in thia Clause,.
axcapt where uced in reference to the Company,

shall be deemad to Inciude any parinarship or other-

body of persons, whether Incorporated or
unincoiporated and whether domiciled In the United
Kingdom or alsewhere,

{4} In this Clouse the oxpresslon “the
Act™ mcans the Companies Act 1985, but s0 that any
réference in this Clause 10 any provision of the Act
shall be deemad to Include a refsrence to any
staiwtory modification or re-enactment of that
provision for the timae being In forca,

4.The Hability of the Membears [s [fimited.

§. The Company's sharg capital ts £1000 divided
into 1000 shares of £1 each.

We, the subscribers to this Memorandum of
Assoclation, wish to be formed into a Company
pursuant to this Memorandum; and wa agree to take
the number of shares shown opposite our respective
names.

Names and Addrasses  Numbaer of shares taken
of Subscribars hy each Subscriber

For and On behalf of

1. Instani Companlas Limited « One
2 Baches Stroet
London Ni6UB

For and on behalf ot

2. Switt Incorporations Limited - One
2 Baches Streat
London N1 6UB

athucenuuss

Total shares taken - Two

Dated  04.0[.%9

Wltnessato the above signatyres, Terry Jayna
2 Baches Strect
Londan Ni 8UB

WM@W .
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THE COMPANIES ACT 1985
PRIYATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSQCIATION
PRELIMINARY

1.{a) The Regulations contained In Table A in
the Schedule 10 the Companles (Tables A to F)
Regulations 1985 as amented by the Companlas
(Tables A taF) (Amandment) Reguiations 1985 {such
Table belng herelnalter called “Table A*) shall apply
ta the Cempany save In 50 far ag they are excluded
9r varled hercby and such Regulatlons {save as so
excluded or varied) and the Articles heralnafter
containad shall be the requlations of the Company.

(b) In those Articles the exprassion "the Act”
means tha Companles Act 1885, but so that any
raferance In these Articles to any provision of the
Act shall be aeemed to include a reference to any
statutory moditication or re-enactment of that
nrovision for tha time belng In force.

ALLOTMENT OF SHARES

2. (a) Shares which are comprised In the
authorised share capital with which the Company is
Incarporated shall be under the control of the
Directors who may (subject to Section 80 of the Act
and to paragraph (d) helow) allot, grant options
over or othorwise dispose of tho same, 1o such
perions. on such terms and in such manner as they
think fit.

(b} All shares which are not domprised In the
authorised share capital with which the Company Is
Incorporated and which the Directors propose to

Issue shalt first be offered to the Members in -

proporticn as nearly as may he to the number of the
existing shares held by them respectively unless the
Company In General Meeting shall by Special
Resolution otherwise direct. The otfer shall be made
by notice specitying the number of shares offared,
and fimiting a period {not baing less than tourteen
ciays) within which the offer, it not accepted, will
be deemed to be deciined. Afler the expiration of
that period, those shares so deemed to be deciined
shall be offerad in the proportion aloresaid to the
persons wha have, within the said period, accepted
all the shares offeted t0 them; such further offer
shall be made in Yike terms in the same manner and
imited by a fike pericd as the original offer. Any
shares not accepted pursuant to such offer or
further offer as atoresald or not capable of being
offered as aforesald except by way of fractions and

any shares reieased from the proyisions o! thie
Article by any such Special Resolution as ajoresald”

shall be under the contral of the Directors, who tnay
allot, grant options over or otherwise dispose of the
same to such persons, on such terms, and In such
manner as they think fit, provided that, in the case
of sharos not accepted as aforesald, such shares
shall not be disposed of an terms which are more
tavourable to the subscribers therefor than the
terms on which thay were offered to the Members.
The foregoing provislons of this paragraph (b) shall
have etfect subject to Sectlon 80 of the Act,

(0} In accordance with Section 91(1) of the
Act Sectlons 89(1) and 80(1) to' (6) (inclusive) ot
the Act shall not apply to the Company,

(d) The Directors - ara  generally - and
unconditionally authorised for the purposes of
Saction 80 of tho Act, to exercise any power of the
Company to allot and grant rights to subscriba for
or convart securities Into shares of the Company up
to the amount af the authérised sharo capltal with
which the Company is [ncorporated at any time or
fimes during the perlod of flve years from tho dste

of incorporation and the Directors may, after that -
- perled, allot any sharts or grant any such rights

under this authority In pursuance of an offer or

agresment 80 ta do made by tho Company within that

N

o

pwrind. The authority bereby glven may at any time
(subject to tha sairl Section 80) be renswed, revoked
or varjed by Quitinary Pesolution of the Company in
Genaral Meeting.

SHARES

3, The llen conterred by Clauss 8 in Table A shall
attach also to fully paid-up shares, and the Company
shall also have a first and paramount llen on all
sharas, whether fully puid or not, standing
registered In the name of any persen Indebtad or
under liablity to the Company, wheather he shall be
the sole registered holder thereof or shall be one of
two or more Joint holdars, for all monoys preseontly
payablo by him or his estate to the Company. Clause
8 In Table A shall be moditled accordingly.

4, The liability of any Member in defawt In
respect of a call shall be increased by the addition
at the end of the first santence of Clause 18 In
Table A of the words "and alf expenses that may
72ve been incurred by the Company by reason of
sUch non-payment”,

GENERAL MEETINGS AND RESQLUTIONS

5.(a) A notice convening a General Meeting shall
be required to specify the general nature of the
business to be transacted only in the case of speclal
business and Clause 38 in Table A shall be modified
accordingly,

All business shall be deemed special that is
transacted at an Extraordinary Goneral Meeting, and
also all that Is transacted at an Annual General
Meeting, with the exception ot declaring a dividend,
the consideration of the accounts, balance sheets,
and the reports of the Directors and Auditors, and
the aproimtment of, and the fixing of the

“eremuner. On of, the Auditors.

{b) Ever} notice convening a General Meeting

shall comply with the provisions ot Section 372(3) of
the Act as to giving Information to Members in
regard to thelr right to appoint proxies; and notices
of and other communications relating to any Generat
Meeting which any Member is entitled to recelve shalt
be sent to the Directors and to the Auditors for the
time belng of the Company.

6. (a) Clause 40 in Tahle A shall be read and
construed as if the words "at the time when the
Meeting proceeds to business” were added at the end
of the irst sentence,

{b) If a quorum is not present within half an
hour from the time appolinted for a General Meeting

_ the General Meeting shall stand adjourned to the

same day In the next week at the same time and
plage or to such other day and at such other tima
and place as the Directors may detazrmine; and if at
the adjourned General Meeting a quorum is not
prasant within halt an hour from the time appointed
theretor such adjourned General Meeting shall be
dissolved. - .. .
Al

{¢) Clause 41 in Trble A shall not apply to the

Company. s

APPOINTMENT OF Lt:\rggéfoas ;

‘ i Pl Ty o © :
7. (a) Clause 64 In TablE‘*A;shall not apply to the
Company., = S, !

W)
N

{b) Tho maximum number and minimum numbar

* respectively of the Diractors may be determined from

time to_time by Ordinary Resolution in.General
Meating of the Company. Subjaect to and in datault
ot any such determination thera shall be no maximum
number of Diroctors and,the minimum number of
Directors “shall be one. Whensoever. the minimum
number of the Directers shalt ba che, a soli Director
shalt have authority to exercise all tha powérs and
dis¢retions by Table A and by these Artlcles
exprassed to ba vasted in the Directors Qonerally,
and Clause 88 In Table A shali be maditiad
gccordingly. oo . o




{c} The ODirectors shail not be requirsd to
ratirg by rotatign and Clauses 73 to §0 {Inclusive) in
Tahie A shalt not apply to the Company,

(a% Ng person shall bo appeinted a Director at
any Gieneral Meeting unless cither.

{i) he i3 recommended by the Directors;
or

(i) not less than fourteen nor mora than
thinty-tive clear days before the dale appointed for
the General Meeting, notice executed by a Member
qualified to voto at the General Meating has been
given 10 the Company of the Intention o propose
that person for appaintment, together with notice
exocuted by that parson of his willlngness to be
appointed.

{e) Subject to paragraph (d) above, the
Company may by Ordinary Resolution in General
Maoting appoint any person who s willing to act 1o
be a3 Director, either to fill a vacancy or as an
additlonzl Director.

(1) 'The Directors may appolnt a person who is
willing 1o act to be a Director, either 1o fill a
vacancy or as an additional Director, provided that
the appointment does not cause the number of
Directors to exceed any number determined In
accordancewith paragraph (b} above as the maximum
number of Directars and for the time being in force,

BORROWING FOWERS

8. The Directar: may exercisa all tha powers of
the Company 10 borrow money without limit as to
amount and upon sech terms and in such manner as
they think fit, and subject (in the case 0! any
sesurity convartible into shares) to Sectien 80 of the
Act to grant any mortgage, charge or Standard
security over its undertaking, proparty and uncalled
caphtal, or any part thereof, and ito issue
debentures, debenture stock, and othes securitles
whather outright or as security for any debt,
fiabiiity or ooligation ot the Company or of any third
party.

ALTERNATE DIRECTORS

9. {a) An alternate Director shall not be entitled
as such to raceive any remuneration from the
Company, save that he may be paid by the Company
such part (i any) of the remuneration otherwise
payable to his zppoeintor as such appointor may by
notice in writing to the Company from time to time
direct, and the first sentence of Clause 66 in Table
A shall he moditied accordingly.

(b} A Dlrector, or any such other person as is
mantionad I Clause 65 in Table A, may act as an
alternate Dlrector 1@ represent more than one
Director, and an alivrnate Diractor shall be entitled
at any meeting of tne Directors or of any committee
of the Diractors (o one vote jor evary Director whom
he reprasents In addition to his own vote (if any) as
a Director, but he shall count as only ong far the
purpose of detormining whether a quorum Is present.

DISCUALIFICATION OF DIRECTORS

10.  Tha office of a Diractar shell be vacated i he
becomes incapahle by reason of illneas or injury of
manaaing and administering his property and affairs,
and Clause 81 In Table A shall be modified
accordingly.

GRATUITIES AND PENSION

i1.  {a) TheDirectors may exercisa the powers of
the Compeny conferred by Clause 3(t) of the
Memorardum of Assoclation of the Company and
shall be entitied to rotaln any benetlis raceived by
them or any of them by resson of the exerciag of
any such powars.

{b) Ciause 87 in Tabla A shsil not apply to the

Company.

PROCEEDINGS CF RIRECTORS

12, {a} ADlrectormayvote,atany mageting of the
Dirpctors or of any committee of the Diractors, on
any resolution, notwitkstanding that it in any way
concerns or falatas 4o a matter in which ho has,
directly or Indlrectly, any kind of inierest
whatsoover, and If he shall vole on any such
rasclutlon as aforesaid hls vote shall be counted;
and in refation to any such resolution as aforesaid
he shalt {whether or not he shall vote on tha same)
be taken into account in calculating the quorum
present at tho meaeting.

{b) Clauses 94 to 37 (inclusive} in Table A
shall not apply to the Company.

INDEMNITY

13 (a) Every Oirector or other afficar ot the
Company ghall be Indenminitied out of the assets of
the Company against al! losses or flabilities which he
may sustain or incur in or about the exacution of
the dutles of his office or otherwise in refation
tharato, including any llability ncurred by him in
defonding any procecdings, whether civil or
criminal, in which [udgment is given in his favour or
in which he is acquitted or in connection with any
application under Section 144 or Section 727 of the
Act in which rellet is granted to him by the Coun,
and no Director or other officer shall be liable for
any loss, damage ar misfortune which may happan to
or be incurred by the Company in the execution of
the dutles of his oftice ar In relation thereto, Bul
this Aricle shall only have effect in 50 far as its
provisions v not avoided by Section 310 of tha
At

(b) Ctause 118 in Table A shall not apply 1o
the Company.

TRANSFER OF SHARES

14.  ThaDirgctors may, in thelr absolute diseretion
and without assigning any reason therefor, decline
to register the transfer of a share, whether or not
it is a fully paid share, and the first sentence of
Clause 24 In Table A shail not apply to the
Company.

Namas and Addresses of Subscribers

For and on behaif of

1. Instant Coinpanies Limited
2 Bachas Streat
London Ni GUB

For ant on behait of

.2. Switt Incorporations Limpite
2 Baches Straet
London N1 6UB

L
Dated  04.0).39 :
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