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- Amag Technology Limited
Strategic Report for the Year Ended 31 December 2020

" Thedirectors present their strategic report for the year ended 31 December 2020.
Fair review of the business and future developments

The pnncnpal activity of the company is the sale of risk control and employee management systems and related
services. .

The profit for the financial year is'set out on page 11. In-summary, the proﬁt before taxation was £2,523, 000
(2019: £1,623,000) based on an annual revenue of £11,092,000 (2019: £6,487 000)

During 2020, distribution expenscs have ‘increased by £93,000 and administrative expenses have increased by .
£266,000 compared to the prior year..

" The nel assets of the company as al 31 December 2020 were £8,354,000 (2019: £6,310,000). The directors ‘
consider that the results for the year and the year end position of the company were satisfactory.

As the scale of the Covid-19 pandemic has developed the global economic environment has become more
uncertain, although so far demand for our products and services had remained resilient and stable.

The company has continued its investment in product devclbpmeht and innovation, pushing new products and
services into its key markets. It has also consolidated its global sales and marketing activities giving efficiency
gains and cost savings. .

We conunued to slrcngthen our orgamsauon by mvestmg in talent via recruitment, internal development,
promotion and training.

COVID-19 ..

. The COVID-19 pandemic developed rapidly in 2020, with a significant number of cases. Measures taken by
various governments to contain the virus have affected economic activity. We have taken a numbcr of measures
.to monitor and mitigate the effects’of COVID-19, such as safety and health measures for our people (such as
social distancing and working from home), and securing the supply of materials that are esséntial to our
production process. { ‘

At this stage, thc impact on our business and results has not been significant, and bascd on our experience to
date, we expect this to remain the case. We will continue to follow the various government policies and advice
and, in parallel, we will do our upmost Lo conlinue our operations in the best and safest way possible without. .
jeopardising the health of our people .

We also refer to the Going Concern section of the Stmeglc Report, where the directors set out the |mpac( of the
crisis on the going concern asse§sment.

Going concern

The company ‘produces regular financial model updates that forecast the company future cashflows. This
financial model indicates that the company will be able to meet its financing commitments and that no
- additional funding will be required in-the next 12 months. The directors therefore consider that the COVID-19
.outbreak will have minimal impact on the financial statements, and no impact on the ablllty of the
company/group ta contmue as a going concern.
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Amag Technology Limited

Strategic Rebort for the Year Ended 31 December 2020

Key performance indicators

The company utilises a wide range of operational performance measures across its business activities. However,
these are all activity or contract specific. The company's directors do not believe that further key performance
", indicators are necessary or appropriate for an understanding of the development, performance or position of the
business as a whole.

Principal‘risks and uncertainties,

All businesscs are subject to risk and many individual risks are macro-economic or social and common across -
many. businesses. The key risks are those which would materially damage the company's strategy, reputation,
businicss, profitability or assets and these risks are listed below. This list is in no-particular order and is not an
exhaustive list of all potential risks. Some risks may be unknown and it may transpire that other currently
considered |mmatenal become material.

The company 5 customer base has remained geographically diverse, encompassmg industry, academia and
government buildings. As a conscqucncc the busincss has not been reliant on onc key customer or group of
customers. .

The influence of suppliers remained unchanged throughout the year. The cofnpany is not dependent on any
single supplier for the products and services needed for the continuance of the business.

The challenging global economic conditions continue to be the most significant commercial risk facing the
company. However, the company remains reasonably resilient to any downturn, given the nature of the market
sector, our-diverse customer base and our financial strength. Management therefore continues to ensure that the
business model is as robust and efficient as possible in order to mitigate any further-detenoranon in trading
conditions that might arise.

The UK has now left the EU, and whilst [hlS has- -provided certainty in many respects, the busmcss impact in
both the UK and the EU, and the associated risks, are still uncertain.

Business continuity plans are kept under review for all our locations. There is an ongoing review of our IT
infrastructure and we conduct regular testing of all our systems.

Management of financial risk

The company’s opcrations expose it to a varicty of financial risks, including the effects of credit risk, liquidity
~risk, interest rate risk and exchange rate nsk The policies in place to mitigate the potentlal impact of these .
financial risks arc as follows:

Credit risk .

Where appropriate, credit checks are made prior to the appointment of a new customer and these- are reviewed
on a periodic basis together with on-going checks in. respect of existing customers.- Weekly reviews of the
debtors’ ledger are carried out with the finance and sales teams and action initiated, as appropriate, to collect
any overdue amounts, thus optimizing the company's liquidity position.

Liquidity risk '

The company actively maintains an appropnate level of cash reserves that is available for operatxons

Interest rate risk -

The rate of interest earned/paid on the company’s cash balances/loans and ovérdrafts are monitored on an’
ongoing basis by continuing review of rates available in the market. Deposits, loans and overdrafts are made
. with reference to these rates, m conjuncnon ‘with projections of future cash requirements. : .
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‘ Amag Technology Limited
* Stratégic Report for the Year Ended 31 December 2020

Euhzngc rate risk
The company monitors its exposures in the foreign currencies in which i it regularly transacts busmcss Main -

currency risk occurs through transactional risk and the company actively sceks to minimize this through sclling
and purchasmg in the same currency. :

Approved I;y the Board on 24 September 2021 and signed on its behalf by:

H Johnson _
Director

'N’[‘\ )Z\
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Amag Technology Limited
* Directors’ Report for the Year Ended 31 December 2020

The directors prescnt their report and the audited financial statements for the year ended 31 December 2020.

Directorxs of the company
The directors who held office dunng the year, and up to the daw of signing these financial starem.nts, wege as
“follows: .
i H Johnson
J Kenning (resigned 30 July 2021)
S Jones (appointed 30July 2021)
Results and dmdends

The results for the year are set out on page 11. No dividends were paid in 2020 (2019: nil). The dxrectors do not
recommend the payment of a dividend.

_ A review of the progress of the company'’s business during the year, the key performance indicators, principal
business risks and likely future developments are contained in lhe Strategic report on page 2.

Environmental mafters . .

- The company's business is not one, that has a significant dircct impact on the environmcnt. However, the
company recognises the importance of its responsibilitics to reduce environmental impact in such arcas as
energy usage, recycling, environmentslly-friendly products and paper products, where it operates in accordance
with the pohctes of G4S plc as detailed in the group’s financial statcmems

- Financial nsk management - . .
'+ Details of the management of financial risk are contamcd in the Su'aregxc rcport on page 3.
Disclosure of information to the auditors

Each dircctor has taken stéps that they ought to have takeo as 2 director in order to make themselves aviare of:

any relevant audit information and to establish that the company’s auditors are aware of that information. The
_ directors confirm that there is no relevant information that they know of and of which they know the auditors arc

unaware. .

Post balance sheet events

On 8 December 2020, the Allicd Universal Topco LLC (“Allicd Universal™) and the G4S Board announced that
they bad reached an agreement on the terms of a secommended cash offer to be made by Atlas UK Bidco
Limited (“Aflas Bidco”), a newly incorporated entity that is indirectly controlled by Allied Universal, to acquire
the entire issued and to be issued ordinary share capital of G4S at a price of 245 pence per G4S share. On 6
April 2021, the majority of the shasc capital of the Gsoup was acquired by Atlas Bidco and the Group 'bccamc a
subsidiary of Allied Universal. The ultimatc controlling pasty is now Atlas Ontario LP.

Approved by the Board on 24 Scptember 2021 and signed on its behalf by:

.H»Iéhn:&on ZQJ{&C\\L v : . |
Director

Pages



~ Amag Technology Limited .
Statement of Directors' Responsibilities

. The.directors arc responsible for preparing the Annual Report and the financial statcmcnts in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements fos each finagejal year. Under that law the -
directors have prepared the fipancial statements in accordance with United Kingdom Generally Acccpted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure

* Framework”, and applicable law), Under company law the directors mist not approve the fipaucial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of tic: profit
or loss of the company for that period. In preparing the financial sm!cmems thc discctors are sequired to:

. sc]ect suitable accounting policies and then apply t.hcm consistently;

) e state whether applicable United Kingdom Accounting Standzras, comprising FRS 101, have been
~ followed, subject to any matesial departures disclosed and explained in the financial statements;

o make judgeﬂie:;ts and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to prcsume that the
company will continue in business.

The directors are also responsible for sufeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities, v

The. dixectors are responsible for keeping adequate accounting records that are sofficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the fipancial position of the company
. and enable them to ensure that the finaacial statements comply with the Companies Act 2006.

Approved by the Board on 24 September 2021 and signed on its bebalf by: .

IR

2 lal?y
H Johoson

Director - ’ ' .
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Amag Technology Limited
Independent auditors’ report to the nlemb'ers of Amag Technology Limited
Report on the audit of the financial statements

Opinion
In our opinion, Amag Technology Limited's financial statements:

. gnve a true and fair view of the state of the company’s affairs as at 31 December 2020 and of its proﬁt for the
. year then ended;

* have been properly prepared in accordance with United Kmadom Generally Accepted Accounting. Pracuce
(United Kingdom Accounting S(andards comprising FRS 101 “Reduced Disclosure Framework"
applicable law); and

‘e have been prepared in accordance with the requirements of the Companies Act 2006.

f We havc audited the financial statements, mcludcd within the Annudl Report and Financial Statements (the
“Annual Report™), which comprise: the statement of financial position as at 31 December 2020; the income
statement, the statement of comprehensive income and the statement of changes in equity for the year then
ended; and the notes to the financial statements, which include a description of the significant accounting-
pohcnes :

Basis for opinion

We conducted our audit in -accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities under ISAs (UK) arce further described in the Auditors® responsibilities for
the audit of the financial statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

[ndependence :

We remained independent of the company in accordance with the ethical requirements thiat are relevant to our
audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled
our other elhical responsibilities in accordance with these requu‘ements

Conclusions relatmg to going concern .

Bascd on the work we have performed, we have not identified any mdtcrml unccrtaintics relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for a period of at least twelve months from when the ﬁnancial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparanon of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is nct a guarantee as to
the company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report..
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AmagtTechnology Limited

Indepex{dent;a‘ut‘iitoré’ report to the members of Amag Technology Limited

Reportmg on other information

The other information comprises all of the information in the Annual Report other than the ﬁnancxal statements
and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the.
financial statements does not cover the other information and, accordingly, we do not express an audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In conncction with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial siatements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material migstatement of the financial statements or a material misstatement of the other. information.
If, based on the work we have performed, we conclude that there is a material misstatement of this. other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic report and Directors' Report, we also considered whether the disclosures required
by the UK Companies Act 2006 have been 1ncluded.
Based on our work undertaken in the course of ‘the audn the Companies Act 2006 requires us also to report
certain opinions and matters as described below. :
Strategic report and Divectors' Report ’ . .

- I our opinion, based on the work undertaken in the course of the audit, the information given'in lhe Strategic
report and Directors' Report for the year ended 31 December 2020 is consistent with the financial statements and
has been prepared in accordance with applicable legal requ:rements

In lxght of the knowledge and understandmg of the company and its envxronmen( abtained in the course of the
audit, we did not 1dcnufy any material misstatements in the Strategic report and Directors' Report.

Responsibilities for the financial statements.and the audit

Rmpunsihililics‘ of the directors [or the financial statements s

As, explamed more fully in the statement of directors’ responsibilities , the directors are responsible for the

preparation of the financial statements in accordance with the applicable framework and for being satisfied that

they give a frue and fair view. The directors are also responsible for such internal control as they determine is

necessary to enable the preparauon of financial statements that are free from material misstatement, whether due

to fraud or error. :
In preparing the financial statements, the directors are responsible for assessing the company’s ability to

continue as a going concern, disclosing, -as applicable, matters rclated to going concern and using the going

concern basis of accounting unless the directors either intend to liquidate the company or to cease operations; or

‘have no realistic alternative but-to do so.

Page 8



Amag Technology Limited

Independent auditors’ report to the'members of Amag Technology Limited

Auditors” respongibilities Tor the audit of (he financial statenyents

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when' it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of thesc financial statements.

-

- Irregularities, including [raud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below ) ’

Based on our understanding of the company and industry, we identified that the prin'cipal risks of non-
comphance with laws and regulations related to UK tax legislation, and we considered the éxtent to which non-

- compliance might have a material effect on the financial statements. We also considered those laws and
regulations that have a direct impact on the financial statements such as the Companies Act 2006. We evaluated
management’s incentives and opportunities for fraudulent manipulation of the financial statements (including
the risk of override of conuols) and determined that the-principal risks were related to posting inappropriate
journal entries and mnnagemem bms in accounting estimates. Audit procedures performed by the engagement
team included:

¢ Discussions with managcmcnt to cnquire of any known instances of non -compliance with Laws and'
Regulations and Fraud .
Reading board minutes for evidence of breaches of regulations and reading relevant correspondence .
Challenging assumptions and judgements made by management in their significant-accounting estimates

¢ Identifying and testing journal entries, in pamculdr Journal entries posted with unexpected .account’
combinations

¢ [ncorporating unpredictability into the nature, timing and/or extent of our testing

- There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
réflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is
higher than the risk of not detecting one resulung from ervor, as fraud may involve deliberate conceaiment by,
for example, forgery or intentional mlsrcprescmauonb, or through collusion.

A further description of our rcsponsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/buditotsresponsibilities. This description forms part of our auditors’ report.

Usc of this report . ]

This report, including the opinions, has been prepared for and only for the company's members as a body in
accordance with Chiapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.
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Amag Technology Limited
- 'Independent auditors’ rebort_t‘o thé,members of Amag Technoldgy Limited
Orher required reporting

. Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or
* adequate accounting records have, ‘not been kept by the company, or returns adequate for our audit have not .
" been received from branches not visited by us; or . '
- & certain disclosures of directors’ remuneration spccified by law are ot made; or

* the financial statements are not in agreement with the accounting records and returas.

We have no exceptions to report arising (rom this responsibility.

-Nick Muzzl‘ewhite'(Senior, Staﬁnory ‘Auditor) -
for and on béhalf of Pricc;jw'alerhou’seCoopers LLP

. Cha'rtered Accopr}nan(s:aAnd Statutory Auditors
Bristol

24 September 2021

Page 10



Amag Technology Limited

Income Statement for the Year Ende& 31 December 2020

/I
Continuing operations

Revenue

Cost of sales
Gross profit
Distribution cosis
Administrative expenses
Profit before taxation '
Tax on profit

Profit for the financial vear

Note

2020 2019 -
£000 £000
(1,092 6,487
(1.640) (4,294)
3,452 - 2,193
(309) (216) -
- (620) (354)
2,523 1,623
(479) (310)
2,044 - 1,313

The notes on pages 15 to 22 form an integral part of these financial statements.
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' Amég Technology Limited

Statément of Comprehensive Income for the Year Ended 31 December 2020

_Profit for the financial year -

. Total comprehensive income for the year

2020 2019
£000 £000
2,044 1,313

1,313

- 2,044

The notes on pages 15 to 22 form an integral part of these financial statements
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' Statement of Changgs in Equity for the Year Ended 31 Dc‘c'ember 2020 .

At ! January 2020
Comprchensive income:
Profit for the financial year
4'[‘5(3] comprehensive income for the year

At 31 December 2020 -

At 1 January 2019

. Comprehensive income:

Profit for the financial year

Total. comprehensive income for the year

At 3% December 2019

Amag Technology Limited

C;a!led up. Retained B
‘share capital carnings  Total cquity . -

£000 £000 £000

1051 5259 6310

- 2,044 2,044

- 2,044 2,044

1,051 7,303 8,354

1,051 3,946 4,997

R 1313 1313
- 1,313 1,313 °

. ) 1,051 5259 6310

The notes on pages 5 to 22 form an integral part of these financial statements.
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. Amag Technology Limited

A -(Registfaﬁon number: 2382076)

Statement of Financial Position as at 31 December 2020

ASSETS

Cunént assets
Trade and other receivables
Cash and cash equivaleats

Total assets -

Current Labilities

Trade and other payables -

Current tax liabilities

Total iabilities
Net assets

EQUITY
Called up shace capital
Retained eamings

Total equity

' The financial statements on pages 11 to 22 wese approved

- signed on its bebalf by:

H Johason
Director

2020

2019

Note £000 £680
10 8,952 6,580
_ - .2 B -
8954 6625

8.954 6,625

R (121) (©)
(479) (309)

- (600) (315

. (600) (315)
8354 6.310

12 1,051 1,051
7303 5259

8354 6,310

{ ' L
The notes on pages 15 to 22 form an integral part of these financial statements.
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Amag Technology Limited

Note'sA to the Financial Statements for the Year Ended 31 December 2020

General information .

Amag Technology Limited (the ‘company’) is incorporated in the United Kingdom, iegistered in England and
Wales, and domiciled in the UK. It is a private company, limited by shares. The company's registered office is
Challenge House, Intemational Drive, Tewkesbury, Gloucestershire GL20 8UQ.

The financial statements arc presented in sterling; which is the company s functional currency and in thousands
of pounds unless stated otherwise.

. Statement of compliance

These financial statements were prepared -in accordance with Financial Repomng ‘Standard (FRS) 101
*‘Reduced Disclosure Frameworl\

Significant accounting policies

Basis of preparation

The financial statements have been prepared under the going concern basis using the historical cost convention
and in accordance with Companies Act 2006 as applicable to companies using FRS101 and applicable United
ngdom Accounting Standards (United Kingdom Generally Accepted. Accounting Practice (‘UK GAAP")).
The principal accounting policies and measurement bases adopted are set out below and have been applied
consistently to all the. years presented, unless stated otherwise. Judgements made by the directors in the
application of these accounting policies which have a significant effect on the financial statements, and
estimates with a significant risk of material adjustment, have been disclosed in note 4. '

Exemptions

The company has taken advantage of certain disclosure exemptions in FRS 101, in part because its ﬁnanc:al
statements are included in the publicly available consolidated financial statements of G4S plc. Copies of the
consolidated financial statements of G4S plc may be obtained by writing to the Company Secretary, G4S plc,

-Sth Floor, Southside, 105 Victoria Street, London, SWIE 6QT. The directors have notified the company’s

shareholders in writing about the use of these disclosure exemptions. .

These disclosure excmptions relate to:

+ the requirements of [AS 7 ‘Statement of Cash Flows';

» the statement of compliance with adopted IFRSs;

* new [FRSs that have been issued but are not yet effective and which have not been applied by the company;

* comparative information for the movements from the beginning to the end of the year in respect of the
number of shares, and certain other additional comparative information;

+ . financial instruments disclosures required by IFRS 7 ‘Financial Instruments: -Disclosures’,
* disclosures required by IFRS 13 ‘Fair Value Mcasurement’;

* . certain related party disclosures on key management compensation and transactions eatered 1nto belween
two or more wholly-owned members-of a group, and

+ capital management disclosures.

Ay
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Amag Technology Limited

theé to the Financial Statements for the Year Eﬁded 31 December 2020

L. o » . .

3 Signiﬁcan( accounting policies (continued)
1
Revenue
Revenue represents amounls receivable for goods and services provided in the normal course of business and is
measured at the fair value of thé consideration received or receivable, net of discounts, VAT and other sales-
related taxes. Revenue is recognised to reflect the period in which the service is provided.

- Employce bcncﬁts
Retirement benefi il costs
The G4S plc group, of which the company is a member operates both defined contribution and defined benefit
pension schemes. :

. Payments to the defined contribution schemcs arc charged as an expensc as they fall duc and reprcsent
contributions payable to the schemes for the year. Where the company is a member of state-managed or public
sector schemes, payments are dealt with as payments to Heﬁned contribution schemes where: the company'’s
obligations under the 'schemes are equwalent to thosc ansmg in a deﬁned contribution retirement beneﬁts
scheme .

With respect to the defined benefit pensxon schemes, as there is no contractual agreement or stated policy for
charging the net defined benefit cost to the company, the pension ‘charge recogmscd in the income statement
rcpresents the contributions payable to the schemes for the year.

'Finance income and expense

Finance income is accrued on a time basis by reference { fo the. principal outstanding and at the effective interest
‘rate applicable. This is the rate that exactly discounts esumated future cash receipts through the expected life of
the financial asset's net carrying amount. . .

Finance costs are recognised as an expense in the income statement on the same basis.

Foreign currencies

The financial statements are presented in sterlmg which is the company's functional currency. Transactions in
currencies other than the functional cucrency are translated at the rates of exchange prevailing on the dates of the
transactions. At each reporting date, monetary assets and liabilities which are denominated in other currencies
are retranslated at the rates prevailing on that date. Non-monetary items measured at historical cost denominated
in other currencics are not retranslated. Gains and losses arising on- retranslation are included m the income
statement.

.

Income taxes
Tax is recognised in (he income statement except to the extent that it relates to items recogmsed in equity, in
which case it is récognised in equity or other comprehensive income. The tax expense represents current tax.

"Current tax i$ based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income .or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible: The company's liability for current tax is
calculated usmg tax rates that have been enacted or substannvely enacted by the balance sheet date.

Page 16



'Amag Technology Limited

‘Notes to the Financial Statements for the Year Ended 31 December 2020

3 Significant accounting policies (continued) .

Financial instruments : :
" Financial assets and financial liabilities are recogmsed when the company becomes a party to- thc conlractual
provisions of the instruments. N

Trade receivables
Trade reccivables do not carry interest and are stated initially at their fair value.

The company applies IFRS 9 simplified approach to measuring expected credit losses which uses a hfeumeA
expected loss allowance for all lrade receivables.

y

To measure the expected credit losses, trade- recewables have been grouped based on shared credit risk
characteristics and the days past due. :

Amounts owed by group undertakings

Amounts owed by group undenakmgs are recogmsed mmally at fair value and are subsequently stated _at
amortised cost. :

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits.

Trade payables ) ) ‘

Trade payables are not interest-bearing and are stated initially at fair value.
Equiry instruments ’

Equity instruments and financial liabilities are classified according to the substarice of the contractual
arrangements entered into. An equity instrument is any contract that provides a residual interest in the assets of a
business after deducting all other liabilities.- Shares issued by the company classified as equnty instruments are
recorded at the value of proceeds received, net of direct issue costs.

Impalrmcnt

The carrying value of the company S asse(s with the exception of financial assets, is reviewed on an on-going
basis for any indication of impairment and, if any such indication exists, the assets’ recoverable amount is
"estimated. An impairment loss is recognised in the income stalemenl whenever the carrying value of an asset or
its cash-gencrating unit excecds its recoverable amount.

An impairment loss in respect of goodwill is not reversed. In respect of any other assel, an impairment loss is
reversed if there has been a change in the estimates used to determine its recoverable amount. The amount of the
reversal is limited such that the asset’s carrying amount does not exceed that which would have been determined
(after depreciation and amortisation) if no impairment loss had been recognised.

The company provides for impairments in financial assets when there is objective evidence of impairment as a
result of one or more events that impact the estimated future cash flows of the financial assets.

Share capital ' o : . .

Ordinary shares are classified as equity. Incremental costs du’ectly attributable to the issue of new shares or Y
' options are shown in cquity as a deduction, nct of tax, from the proceeds.

i
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Notes to the Financial Statements for the Year Ended 31 December 2020

Amag Technology lelted

A4 Accounting estimates, judgements and assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions

that affect the application of the company’s accounting policies. These judgements, estimates and associated

assumptions are based on historical experience and various other factors that are believed to be reasonable under
- the circumistances, including current and expected economicconditidns and in some cases, actuarial techniques

Although these judgements, estimates and associated assumpuons are based on management s best knowledge
of current events and circumstances, the actual results may differ.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

There are- no significant judgements, esumales or assumptions used in preparmg the company S fmancxal

statements

L

5 Revenue

The analysis of the pon{pany's revenue for the year from continuing operations is as follows:

Sale of goods

Analysis of revenue by geography:

Europe

North America’

Middlc East and Gulf
Asia/Pacific

Africa

-Latin America

2020 - 2019
~ £000 £000
. 11,092 6.487

2020 . 2019

£000 £000

4,284 3,347

109 131
3336 859
3,241 2,051

- 24
122 75

6.487 .
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Amag Technology Limited -

Notes to the Financial Statemeﬁts for the Year Ended 31 December 2020

6 Profit before taxation

Arrived-at after chafging/(crcditing)

2019
£000

39
(113)
1,383
3,022

(35)

12

2020

. £000

Depreciation of property, plant and equipment ‘ ’ 55

(Reversal of impairment)/impairment of trade rece:vables ' (13)

Amortisation of lmangnble assets (included in adrmmstranve expenses) 2,056

Inventory recognised as an expense ~ | 4,986

Impairment /(reversal of impairment) of inventory ) : 45

N Audit fees payable to company’s auditors ’ o 18

: The above depreciation, amortization and _inventory costs are recharged from G4S Technology Limited and

represent the Amag Technology Limited proportion of the cxpenscs.

..

7 Staff costs

The aggregate payroll _costé (including directors’ remudcralion) were as follows:

2019

‘ : : 2020
, . £000 £000
Wages and salaries ) ' ) - 2,080 1,406
Social security costs ‘ : - . 224 165
Other pension costs ‘ - 133 90
. 2,437 1,661

The company has no cmployccS (2019:nil). The wages and salarics costs included in thc-company's‘income

_ statement are recharges from G4S Technology Limited.
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Amag Technology Limited
Notes to the Financial Statements for the Year Ended 31 December 2020
8 Directors’ remuneration

The directors’ emoluments for the year w;_:re as follows: ‘
) 2020 2019

. £000 £000
Aggregate emoluments : ’ : o 27 17

Company contributions to a money: purchase scheme : - L.

The aggregate emoluments of the highest paid director were £27,000 (2019: £17,000). Contributions of £nil
(2019: £nil) have been made to a pension scheme on his behalf during-the year
9 Tax on proﬁf

Tax charged in the income statement ) . '

2020 2019
"£000 ] " £000

Current tax ;
Current tax on profits for the year - 479 . 309
Adjustment in respect of prior years . ' - 1

Total current tax ) . X 479 310°

The tax rate applied on profit before income tax is the same as (2019: hi gher than) the standard effective raté of
corporation tax in the UK of 19% (2019: 19%). The differences are reconciled below:

.

Factors affecting total tax charge for the period

2020 . 2019
, £000  £000
Profit for the year — continixing activities ’ ) 2.523 1,623 .
Tax on profit at standard UK tax rate of 19% (2019: 19%)
Effects of: - - A ' : S a1 309
* - Adjustments in respect of prior years ’ . - 1
Tax charge for the year . ‘ , 479 310

Thé standard cffective rate of corporation tax for the current year is the samc as'the prior ycar.

In the Spring Budget 2021, the Governmént annouriced that from | April 2023, the corporation tax rate will
increase t0-25%. As the proposal to increase the tax rate to 25% had not been substantively enacted at the
balance sheet date, its effects are not included in these financial statements. However, it is likely that the overall
effect of the change, had it been substantively enacted by the balance sheet date, would be to increase the' tax
expense for the period by £151,000.
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Amag Technology Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

- . : \

10 Trade and other receivables

2020 2019

) £000 . £000

Trade receivables . o ‘ 1,834 1,755
Provision for impairment of trade receivable ) . ' (36) (36)

' ‘ : T 1,798 1,719

Amounts due from group undertakings (members of the G4S plc group) 7,154 4858

. Other debtors o _ ) - 3

8,952 6,580

Amounts due from group undertakings are. trading in nature, unsecured, interest free and repayable on demand.

11 Trade and other payables ' . o
- . : : : 2020 2019

£000 . £000
Accrued expenses : " 121 6

12 Called up share capital

Allotted, called up and fully paid shares )
. : 2020 ' ' 2019

‘ : No. 000 £000 " No. 000 £000
Ordinary shares of £1 each . 151 751 751 : 751
Redeemable shares of £1 each ) ' 300 | 300 .- 300 300

L 1,051 1,051 1,051 1,051

The Company. may, subject to certain formalities, redeem the redeemable shares at par by giving one month’s
notice in writing to the relevant.sharcholders. The holders are unable to redeem the shares without the prior
written consent of the Company. The redcemable shares have full voting and dividend rights and rank cqually
with the ordinary shares on winding-up. .
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Amag Technology Limited

Notes to the Financial Statements for the Year Ended 31 December 2020 .

" 13 Pension arrangements

. ) , ‘
The -G4S pic group operates both defined benefit and defined contribution pension schemes. Employer
contributions to these schemes are fixed at a set level or set percentage of employees’ pay. Total pension costs
of £133.000 (2019 £90,000) havc been charged to (he income sratemcnt

Defined I;enej‘ t scheme

The defined benefit scheme is comprised of three sections. The UK scheme is closed to future accrual apart
from some sub-sections of the GSL section, and for most members defines the pension based on final salary.
Certain sub-sections of the GSL section have historically remained open to provide a facility to accept former
public-sector employees who join the G4S plc group through outsourcings. In the Group 4 and Securicor
sections, members retain their link to final salary where appropnate on their benefits accrued up to closure in
2011.

As there is no contractual agreement or stated policy for char°ing the net defined benefit cost of the defined
benefit schemes to the company, the penslon charge recognised in-the income statement represents the

. contnbutrons payable for the year.

Further information on the defined benefit schemes has been disclosed.in the consolidated ﬁnanclal statements
ofG4Sple. -

Defined contribution scheme - :
The pension charge recognised in the income statement for the defined comnbutron scheme represents the
contributions payable for the year. -

14 Parent and ultimatc parent undertaking

- The company's ultimate parent company and ultimate controlling party is G4S plc.

15

In April 2021, the majority of the share capital of G4S plc was acquired by Atlas UK Bidco Limited and the
company became a subsidiary of the Allied Universal group. The ultimate controlling party is now Atlas Ontario
LP. G4S plc is also the parent undertaking of both the smallest and largest groups which include the results of
the company for which consolidated financial statements are prepared.

Copies of the group financial statements for G4S plc are available upon request from the Company Secretary 46
Glllmgham Street, Pimlico, London SW1V 1HU. E

Non adjustmg cvcnts after the financial pcnod

On 8 December 2020 the Allied Universal Topco LLC (“Allied Umversal") and the G4S Board announced that
they had reached an agreement on the terms of a recommended cash offer (o be made by Atlas UK Bidco
Limited (“Atlas Bidco™), a newly incorporated entity that is indirectly controlled by Allied Universal, to acquire’
the entire issued and to be issued ordinary share capital of G4S at a price of 245 pence per G4S share. On 6

_ April 2021, the majority of the share capital of the Group was acquired by Atlas Bidco and the Group became a

subsidiary of Allied Universal. The ultimate controlling party is now Atlas Ontario LP.

Y
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