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'A'mag Technology Limited

‘Stra'tegic Report for the Year Ended 31 December 2018

The directors present their strategic report for the year ended 31 December 2018.

Fasr review of the business

" The prmc1pal actlvlty of the company is the sale of risk control and employee management systems and related
services, . :

_ The profit for the financial year is set out on page 9. In summary, the profit before raxation'was £l,252,000
(2017: £984,000) based on an annual revenue of £5,235,000 (”0 17: £4,608 OOO)

" During 7018 administrative expenses appear to-have decreased compared to the prior 3 year, but are more in line
with earlier years. This is partly due to the weakening of the pound against other currencies giving revaluation
‘gains on its trading and cash balances in the year, whereas in the priof year there ‘were losses. There was also an
increase in recharges received from other group companies.

* The net assets of the company as at 31 December 2018 were £4,997,000 (2017: £3,982,000). The dlrectors
consxder that the resuits for the year and the year end position of the company were satisfactory.

* As the global economic enwronment connnued to be-uncertain, demand for our products and services has
remained resilient and stable, providing good support for further operating and financial progress in 2019. In the
current economic environmert, we expect our growth to outstrip medjum term demand which is currently
around 6 % per annum. :

The company has continued its investment in product development and innovation, pushing new products and .
services into its key markets. It has also consohdated 1ts global sales and markenng activities giving efficiency

. gains-and cost savings.

We continued to strengthen our organisation by mvestmo in talent via recrumnent internal development,
promouon and tralmng

Key perfo rmance mdlcators

The company utilises a range of operational performance measures across ifs business activities. However,
thése are all activity or contract specific. The company's directors do not believe that further key performance
‘indicators are necessary or appropriate for an understandmg of the development, performance or position of the
business as a whole . . :

Principal risks and uncertainties

. All'businesses are subject to risk and many individual risks are macro-economic or social and common across
many businesses. The key risks are those which would materially damage the company's strategy, reputation,
business, profitability or assets and these risks are listed below. This list is in no particular order and is not an
- exhaustive list of all potential risks. Some risks may be unknown and it may transpire that other currently

[ onsndeled immaterial become matenal :

~ The company’s customer base has remained oeooraphlcallv diverse, encompassing mdustrv academla and
government buildings. As a consequence, the business has not been rehant on one kev customer or group of
customers.

The influence of suppliers remamed unchanged throughout the year. The company is not dependem on any
single suppher for the products and services needed for the continuance of the business.

The challengm global economic conditions contmue to be the most swmﬁcant commerc1al nsk facing the

sector, our divetrse customer base and our financial strenath Managemeit therefore continues to ensure that the
business model is as robust and efficient as p0551ble in order to mitigate any further deterioration in trading
condmons that might arise. ‘
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Aﬁxag Technolo‘gy Liniitéd
Strz;tegic'Report for the Year Ended 31 December 2018

'Pr'incipal risks and uncertainties (co[itinued)

The imbaét of the decision of the UK to leave EU membership is currently unclear, but will continue to be
~'assessed by the business as the process progresses. . : : ’

Business continuity plans are kept under review for all our locations. There is an ‘opgo'ing review of our IT
infrastructure and we conduct regular testing of all our systems. ' . o

Management of financial risk

- The company’s operatioi;s expose it to a variety of financial risks, including the effects of credit risk, liquidity’
risk, interest rate-risk and "exchange rate risk: The policies in place to mitigate the potential impact of these
financial risks are as follows: ' : o o '

" Credit risk

Where appropriate, credit checks are made prior to the appointment of a new customer and these are reviewed
on a periodic basis together with on-going checks in respect of existing customers. Weekly reviews of the
debtors’ ledger are carried out with the finance and sales teams and action initiated, as appropriate; to collect
_ any overdue amounts, thus optimizing the company’s liquidity position. E ’

Liquidity risk o
The éqnipany actively maintains an appropriate level of cash reserves that is available for operations.
Interest rate risk ' -

The rate of interest earned/paid on-the company's cash balances/loans and overdrafts are- monitored on an

" ongoing basis by continuing review of rates available in the market. Deposits, loans and overdrafts are made

with reference to these rates, in conjunction with projections of future cash requirements.
Exchange rate risk '

.The company monitors its exposures in the foreign currencies in which it regularly transacts business. Main
currency risk occurs through transactional risk and the company actively seeks to minimize this through selling -
and purchasing in the same currency. : :

Approved by the Board on 26 September and signed on its béhalf By:‘

izl

A HIJ 6hnson
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Amag Technology Limited

' Dire‘ctoré"Report for the Ycai‘.'Ended 31 Decembér 2018

“The direptors present ih'eir répo_rt and the audited financial statements for-the 'year ended 31 December 2018.

Dlrectors ofthe company

The dlrectors who held office during the year and up to the date of signing these financial statements, were as.
follows: <

H Johnson
J Kennina
Resuits and dlvulends -

The results for the year are set out on page 9 No dividends were paid in 2018 (2017: ml) The directors do not
recommend the payment of a dividend.

A review of the progress of the company's business durmo the vear, the key performance indicators, principal
business risks and likely future developments are contained in the Srrateglc report on page 3.

. Envrronmcntal matters

- The companys business is not one that-has a sighificant drrect impact on the environment. However, the-
company recognises the importance of its responsibilities to reduce environmental impact in such areas as

. energy usage, recycling, environmentally-friendly products and paper products, where it operates in accordance
“with the policies of G4S plec as detailed in the group's financial statements.

Financial risk management -
Details of the management of financial risk are contained in the Strategic report on page 3.
Dnsclosure of information to the auditors '

Each drrector has taken steps that they ought to have taken as a director in order to make themst,lves aware of

-any-relevant-audit information and to establish that the company's auditors are aware of that information. The.... ...

directors confirm that there is no relevant information that they know ot and of which they know the audrtors are
unaware. -
Independent Auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness' to continue in office and a
resolution concerning their re-appointment will be proposed at the Annual General Meeting.

Approved by the Board on 26 Seprember and signerj on its behalf by:

\/
(\

B

H John;;on '
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Amag Technology Limited
', Statement of Directors' Responsibilities

The directors are responsible | for preparmo the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the dtrectors to prepare financial statements for each ﬁnanc1al year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure
Framework”, and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing the financial statements, the directors are required’ to;

‘e -select smtable -accounting pohcxes and then apply them consxstently

e  state’ whether applicable United Kingdom Accounting Standards. comprising FRS lOl have been
followed subject to any material departures disclosed and explained in the financial statements:

© e make Judgements and accounnng estimateés that are reasonable and prudent and

e prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
company will continue in business. :

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
_ steps for the prevention and detectlon of fraud and other lrreguiarmes . :

The directors are responsible for keepmg adequate accounting records that are sufficient to show and explam the

company's transactions and disclose with reasonable accuracy at any time the financial position of the company -

and enable them to ensure that the ﬁnancxal statements comply with the Companies Act 2006 as applicable to
companies using FRS]OI
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Amag Technology Limited
Itldcpendent-auditors’ report to the members of Amag Technology Limited

; Report on the audit of the financial statements '

Opinion

In our opinion, Amag Technology Limited’s financial statements: o
e give atrue and fair view of the state of the company s affairs as at 31 December 2018 and of its profit
for the year then ended; : :

e have been properly prepared in accordance with United Kino'dom Generally Accepted Accounting:
* Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure
Framework”, and applicable law);, and

e have been prepared in accordance with the reqttirements of the Companies Act 2006.

We have audited the financial stateinents, included within the Annual- -Report and Financial Statements (the
“Annual Report”), which comprise: the statement of financial posmon as at 31 December 2018; the income
statement, the statement of comprehensive income, the statement of changes in equity for the year then ended;~
and the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audlt in accordance with Intcmat:Onal Standards on Audttmg (UK) (“ISAS (UK)™ and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for
the audit of the financial statements section of our report. We believe that the audit evudence we have obtained is -
suffi cxent and appropnate to provide a basm for our opmlon :

’ Independence

We remained mdependent of the company in accordance with the ethical requirements that are relevant to our.
audit of the financial statements in the UK, which includes the FRC’s Ethical Standard and we have fulfilled
.‘our other ethical responsibilities in accordance with these requirements.

Conclusnons rclatmg to gomg concern

lSAs (U}\) requtre us. to report to you when . ,
"e the directors’ use of the going concern basu of accounting i in the pteparatton of thc financial statements
is not appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that -
may cast significant doubt about the company’s ability to continue'to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. :

-We have nothma to repon in respect of the above matters. :
However, because not all future events or conditions can.be predicted, this statement is not a guarantee as.to the
company’s ability to continue as a going concern. For example, the terms on which the United Kingdom may
withdraw from the European Union are not clear, and it'is difficult to evaluate all of the potenttal implications
on the company’s trade customers, supphexs and the w:der economy.
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Amag Technology lelted

Independent audltors report to the members of Amag Technology lelted

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements

and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statemients does not cover the other information and, accordingly, we do not express an audit opmlon
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with dur audit of the financial statements, ‘our responsibility is to read the other information and,

. in doing'so, consider whether the other information is materially inconsistent with the financial statements or-

our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
-there is a2 material misstatement of the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to'report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Directors’ Report, we also considered whether the dlsclosures required
by the UK Companies Act 2006 have been included.

Based on the responsrbllmes described above and our work undertaken in the course of the audit, lSAs (UK)‘ ‘

require us also to report certain oplmons and matters as described below.

Strategic Report and Directors' Report

In our opinion, based on the work undertaken in the course of the audlt the information given in the Stratealc
-Report and Directors’ Report for the year ended 31 December 2018 is consistent with the tmancral statements
and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding-of the company and its environment obtained in the course of the
audit, we did not ldentlfy any material mnsstatements in the Strategic Report and Dlrectors Report.

Respounsibilities for the financial statements and the audrt

Résponsibilities of the directors for the financial statements

As explamed more fully in the Statement of Directors’ Responsrblhtles the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as. they determine is
" necessary to enable the preparatlon of ﬁnancnal statements that are free from material misstatement, whether due
to fraud or error.

In preparing thc financial siatements, the directors are responsnble for assessing the companv s ability to
continue as a going concern, disclosing as applicable. matters related to going concern and using the gomg
. concern basis of accounting unless the directors either mtend to liquidate the company or to cease operations, of
have no realistic alternative but to do s0.

Auditors’ responsibilities for the audit of the financial statements )

Our objectives .are to obtain reasonable assurance’ about ‘whether the ﬁnancral statements as'a \xhole are free
from material misstatement; whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance-is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with [SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or‘in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description’ of our responsibilities for the audit of the financial statements is located on the FRC’s
website at:-www.frc.org. ul\/audltorsresponswllmes This descnpnon forms part of our auditors’ report
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Amag Technology 'Liniited

/

Independent auditors’ report to the members of Arhag Technology Limited

Use of this report _ .
" This report, including the oﬁinions, has been prepared for and only for the company’s meémbers as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
_ these opinions, accept or.assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

'}Other requlred reportmg

" Com panies Act 2006 exceptlon repomng

Under the Companies Act 7006 we are required to report to you if, in our opinion: .
»  we have not received all the information and explanations we require for our audit; or

“*  adequate accounting records have not been kept by the company, or returns adequate for our audit. have
not been received from branches not visited by us; or s

o certain disclosures of dnrectors remuneratlon specified by law are not made; or
s ‘the Fnancna] statements are not m _agreement with the accounting records and returns.

We have no c\ceptxons to report arising from (hlS respon51b|hty

Nick Muzzlewhite (Senior Statutory Auditor) .
for and on behalf of PricewaterhouseCoopers LLP
. Chartered Accountants and Statu(orv Auditors
Bristol -
. 26 September 2019
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Amag Tech‘ndlogyALimiied

Income Statement for the Year Eﬁdéd 31 D(;cémb'er.20'1'8

Continuing ‘opérations
Reyen.ue . '
~C§st’ of sales .
. Gro-ss:proﬁt
' _Disfributién costs
Administrative expenses
' F"r'oﬁt‘beforé taxation
Tax on profit

" Profit for the financial year - -

The notes on pages 13 to 20 form an integra! part of these financial statements. -

Page 9 ,

2017

1,015

o 2018 :
- Note £ 000 £ 000
5. " 55 4,608
(3,395) (2,690
1,840 18
(128) “ (148)
- (460) (786_)
6 1252 984
9 e a9
‘ | . 792




Amag Technology Limited
Statemeht"of Comprehensive Income for the Year Ended 31 Decem,ber:2018' ;

2018 <2017

, £000 - £000
Profit for the financial year - o . 1,015 ) . 792
Total comprehensive income for the year ; ) 1,015 . T192

The notes on pages 13 to 20 form an integral part of these financial statements
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At 1 January 2018

Comprehensive income:
Profit for the financial year

Total comprehensive income for the year

At 31 December 2018

At 1 January 2017

Comprechensive income:

Profit for the financial year

Total comprehensive vincome for the year

- At 31 December 2017

Amag chhnélogy Limited

Statément of Changes in Equity for the Year.Ended 31 December 2018

Called up * Retained

share capital earnings  Total cquity
© £000 £000 £000
1,051 2931 3,982
- 1,015 1,015

- 1,015, 1,015
1,051 3,946 * 4,997
1,051 2,139 3,190
- 792 792
- 792 792
2,931 3,982

“The notes on pages 13 10 20 form an integral part of these finadcial statements.

Page 11
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.3

ASSETS
Current assets

Trade and other receivables
Cash and cash equivalents

Total assets

LIABILITIES -:
Current liabilities
Trade and other payables
Current tax liabilities

Total liabilities
Net assets

EQUITY

Amag Technolog‘y‘ Limited -

(Registration number: 2382076)

‘Called up sh'a_re capital- - o R

. Retained eamings

Total equity ’

The financial statements on pages 9 to 20 were approved by the Board of directors on ”6 September 2019 and

signed on its behalf by:

H Johnson

Director

' Note

10

1

Statement of Fi-nahcia] Position as at 31 December 2018 -

2017

OS5 e

The notes on pages 13 to 20 form an integral part of these financial statements.

Page 12

2018
£ 000 £ 000
5220 4,184
24 12
5,244 4,196
5244 4,196
(10) . (24)
(237 (190)
(247) (214)
(247) (214)
4,997 3,982
:,1;05],.,-. B
3,946 2,931
4.997 - 3,982
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Amag Technology Limited

Notes fo the Finéncial Statements for the Year Ended 31 December 2018

B Significant accounting policies (continued)

- Revenue :
Revenue represents amounts receivable for goods and services provided in the normal course of busmess and is -
measured at the fair value of the consideration received or receivable, net of discounts, VAT and other. sales-

- related taxes. Revenue is recognised to reflect the period in which the service is provided. '

Employee benefits

Retirement benef t costs

The G4S plc group, of which the company is a member, operates both defined contnbutlon and defined benefit
. pension schemes.

Payments to the defined contrlbutlon schemes- are’ charaed as an expense. as they fall due and represent
contributions payable to the schemes for the year. Where the company is a member of state- managed or pubhc ‘
sector 'schemes, payments are dealt with as payments to defined contribution schemes where the company's
obligations under the schemes are equivalent to those arising in a defined conmbutlon retirement beneﬁts
scheme.

With respect to the defined benefit pension schemes, as there is no contractual agreement or stated policy for
charging the net defined benefit cost to the company, the pension charge recovmsed in the income statement
represents the contributions payable to the schemes for the year. .

Fmance income and e(pense'

Finance income is accrued on a time basis by reference to the principal oufstanding and at the effective interest -
rate applicable. This is the rate thai exactly discounts estimated future cash receipts through the expected life of
the financial asset’s net carrying z amount. - '

Finance costs-are recoghised as an expensc in the income statement on the same basis.

Foreign currencies R : .

The financial statements are presented in sterling, which is the company's functional currency. Transactions in
-currencies other than the functional currency are translated at the rates of exchange prevailing on the dates of the

transactions. At each reporting date, monetary assets and liabilities which are denominated in other currencies

are retranslated at the rates prevailing on that date. Non-monetary items measured at historical cost denominated

in other currencies are not retranslated. Gains and losses ansmo on retranslanon are mcluded in the income

statement. - )

Income taxes
Tax is recogmsed in the income statement except to the extent that it relates to items recognised in equity, in
which case it is recognised in equnty or.other comprehensive income. The tax expense represents current tax.

Current tax is based on taxable proﬁt for the year. Taxable profit differs from net protit as reported in the

" income statement because it excludes items of income or expense that are taxable-or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated usmg tax rates that have been enacted or substantively enacted by the balance sheet date.
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Amag Technology leltcd

Notes to the Fmancral Statements for the Year Ended 31 December 2018

3 Signiﬁcant accounting policies (continued)

Financial instruments

Financial assets and financial llabllmes are recoomsed when the company becomes a party to the contractual
provisions of the mstruments

Trade recervables )
Trade recervables do not carry mterest and are stated initially at their fair value.

. The company applies {FRS 9 srmplrﬁed approach to measurmg expected credit losses which uses a l1fetrme
expected loss allowance for all trade receivables.

To measure the expected credit losses, trade recelvables have been grouped based on’ shared credit’ nsk
characteristics and the days past due. .

Amounts owed by group undertakings

. Amounts owed by vroup undertakmgs are lecogmsed mmallv at fair value and are subsequently stated at
amortised cost. ’ :

Cash and cash equivalents -

Cash and.cash equivalents comprise cash balances and call deposns

Ir ade payables : .

Trade payables are not mterest—bearmg and are stated mmally at fair value.
Equity instruments

Equity instruments and financial llabllltlcs are classified accordmg to’ the substance of the contractual
arrangements entered into. An equity instrument is any contract that provides a residual interest in the assets of a
business after deducting all other liabilities. Shares issued by the company classified as equity instruments are
recorded at the value of proceeds recelved net of direct issue costs.

lmpalrment

' .
- The.carrying value of the companv ’s assets, with the exceptlon of financial assets, is reviewed on an on-going
basis for any indication of impairment and, if any such indication exists, the assets’ recoverable amount is
.estimated. An impairment loss is recognised in the income statement whenever the carrying value ofan asset or
its cash-ceneratmg unit exceeds its recoverable amount.

An impairment. loss in respect of goodwill. is not reversed In respect of any other asset an 1mpa1rment loss is
reversed if there has been a change in the estimates used to determine its recoverable amount. The amount of the -
reversal is limited such that the asset's carrying amount does not exceed that which would have been determlned
(after deprecratlon and amortlsatlon) if no impairment loss had been recognised. :

The company provides for 1mpa|rments in financial assets when there is objective ewdence of i |mpa1rment asa
result of one or more events that impact the estimated future cash flows of the ﬁnancral assets.

- Share capital

Ordmary shares are classified as equity. lncremental costs dlrectly attrlbutable to the issue of new shmes or
options are shown in equrtv asa deductlon net of tax, from thie proceeds.

New standards, amendments and IFR[C interprctations

IFRS 9 and [FRS 15 are new accounting standards that are effective for the year ended 3 December 2018 and
have not had a material impact on the company.
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" Amag Technology Limited

Note‘s to the Financial St‘étements for the Yeéf Ended 3'1 December 2018

4 Accountmg estlmates, Judgements and assumptions

The preparation of fi nancial statements lequnes management to make' Judgements estimates and assumptions. '
that afféct the application of the company ’s accounting policies. These judgements, estimates and associated -
assumptions are based on historical experience and various other factors that are believed to be reasonable under
the circumstances, including current and expected economic conditions, and in some cases, actuarial techniques.

Although these judgements, estimates and associated assumptions are based on manaoement s best knowledge
of current events and mrcumstances the actual results may dlffer

Esnmates and underlying assumptlom are reviewed on an ongoing basis. Revtsxons to accounting estimates are
recognised in the period in which the estimate'is revised and in any future periods atfected.

" There are no significant judgements, estimates or assumptions used in preparing the company s financial
statements. . .

5 Revenue o .
The analysis of the company's revenue for the year from continuing operatlons is as follows

’

| A 2018 2017
, : —. B , . £000 £000
Sale of goods ) : ' o . ' : ’ 5,235 4,608
Analysis of revenue by geography:
' a 2018 12017
. A o o ) £000 £ 000 ..
“Europe: = e e e i 32007 2’935
North America -7 : ' ‘ 119 324
Middle East and Gulf - ‘ 680 467
“Asia/Pacific ‘ l 4 o ' 1 076 . | - 814
Africa ' ‘ . ' 104 - 56
Latin America ' o o - ‘ : ' 56 : 12
5,235 4,608
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Amag Technology Limited
“Notes to the Financial Statements for the Year Ended 31 December 2018"
6 Profit before taxation

Arrived at after charging/(crediting) - . .
‘ 2018 2017

L S : o - £000 - £000
Dgpreciafion of property, plant and equipment ‘ : 45 72
~ (Reversal of impairment)/impairment of trade réceivables . o . (48) .45
' Amortisation of intangible assets (included.in administrative expenses) - 1,295 o 1,131
Inventory recognised as an expense - - 2,369 - 2,014
Impairment of inventory L B 27 14
Audit fees payable to company’s aiditors ’ L 14 - 13

Operating lease charges . BT C ‘ 213 - 192

The disclosure of fees payable to the-auditor and its associétes for other (non-audit) services has not béen made
because the consolidated accounts of the company's parent disclose other (non-audit) services on a consolidated
basis. : Coe ' - '

The above costs are rechérged from G4S Technology Limited and represent the Amég Téchnoldgy Limited
‘proportion of the applicable overhead expenses. '

.7 Staff costs . -

The aggregate payrolt'costs.(including directors’ remuneration) were as follows: _
' ‘ 2018 2017

N o £000 "£000

Wages and salaries S . o L2 787

" Sacial security costs o . ' o ‘ 125 88
Other pension costs _ - S o ' : 77 50

1,374 925

The company has no employees. The wages and salaries costs included in the company's income sta_tementA are
recharges from G4S Technology Limited. SO '
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Amag Technology Limited
* Notes to the Financial Statements for the Year Ended 31 December 2018
8 Directors’ re‘muneraﬁbn

The directors’ er’rioluments for the year were as follows: , . . :
' L2018 - - 2017 -

: £000 - £000
Aggregate emoluments . : - 16, 20
Company cont_fibutiohs toa moriey purchase scheme : . 7 : 7.

.~ The a;.greoate emoluments of the highest paid dlrector were £16,000 (201 7. £20 000) Contributions of £2,000
. (2017: £2,000) have been made to a pension scheme on his behalf during the year.

9 Tax on profit
" Tax charged in'the income statement : )
‘ ‘ 2018 2017

£000 - - £000

Current taxation - ) ‘
. UK corporation tax : , 237 © 7190
UK corporation tax adjustment in respect of prior periods ) o - - pi
Tota[ current tax charge A S 237 - 192

The tax rate applied on proﬁt before income tax is the same-as (2017: hwher than) the standard eﬁecnve rate of '
corporation tax in the UK of 19% (2017: 19.25%). The differences are reconcxled below: -

2018 2017

£ 000 £000
Profit before taxation . . . 1252, v 984
Corporation tax at standard rate v . K . L 7 190 |
Increase in current tax relating to adjustments in réspect_of prior periods ‘ - _ -2
Total tax charge o ‘ - 237 A 192

The standard effective rate of corporation tax for the current year is lower than the prior year due to changes in
the UK corporation tax rate which decreased from 20% to 19% from 1 April 2017. Further reductions in the UK
corporation tax rate will apply from 1 April 2020 when the rate reduces to 17%. All of these changes were
enacted at the balance sheet date. :
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Amag Technology Limited

o ‘Note's to the Financial Statements for the Year Ended 31 December 2018 |

10 Trade and other receivables

2018 - - 2017

_ . . ) . . . £000 : £000 -
Trade receivables - : ‘ ‘ 1,790 1,397
Provision for impairment of trade receivable - ‘ t S Qn (68)
o . o . : . 1,769 T 1,329
‘Amounts due from group undertakings (members of the G4S plc group) 3,451 L 2,853

5220 4,184

Amounts due frqrﬁ group undertakings are trading in nature, unsecured, interest free and repayable on demand.

11 Trade and other payables

2018 - 2017
B ) 4 | | . £000 - £000
Accrued expenses . o K : ‘ 10 24
12 Called up share capital .
Allotted, called up-and fully paid shares , _
' o 2018 . 2017
| R  No.000 - £000 . No.000 . £000
Ordinary shafes of £1 each - 751 A AT 751
"Redeemable shares of £1 each ‘ ' 300 .. - 300 , 300 - L. 300
' S 10sL 1,051 1,051 1,051

The Company may, subject to certain formalities, redeem the redeemablie shares at par by giving one month's
notice in writing to the relevant shareholders. The holders are unable to redeem the shares without the prior
written consent of the Company. The redeemable shares have full voting and dividend rights and rank equally
with the ordinary shares on winding-up. - o ) ) ‘
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" 13 Pension arrangements

Amag Technology Limi.ted

Notes tb the F'ina"ncAial Statements for the Year Ended 31 December 2018

The G4S plc group operates both defined benefit and defined conlribuﬁon pension schemes. Employer '
contributions to these schemes are fixed at a set level or set percentage of employeea pay. Total pensioncosts
of £77,000 (2017: £50,000) have been charged to the income statement. .

Defined benefit scheme - ,
The defined benefit scheme is comprtsed of three sections. The UK scheme is closed to future accrual apart
from some sub-sections of the GSL section, and for most members difines the pension based on final salary.

Certain sub-sections of the GSL section have historically remained open to provide a facility to accept former -

-public-sector employees who join the- G4S ple group through outsourcings. In the. Group 4 and Securicor

-sections, members retain thelr link to final salary where appropnate on their benefits accrued up to closure in

70H

- As theré is no contractual agreement or stated policy 'for charging thé net defined benefit cost ‘of the defined

benefit schemes to the company, the pension charge recognised in- the mcome statement represents the
contributions payable for the year.- :

Further mformatxon on ‘the def ned benefit schemes ‘has been disclosed in the consolidated financial statements

"of G4S ple.

Defi ined coniribution scheme .
The pension charge recognised in the income statement for the defined contribution scheme represents the

~ contributions payable for the year.

14

Par

tand ulhmate parent undertaking

The company’s ultlmate parent company and ultlmate controllmo party is G4S plc, a companv mcorporated m

" the United ngdom

The parent undu‘taklng of both the largest and smallest group, which included the company and for which group
financial statements are prepared, is G4S plc. G4S Technology Limited and G4S Regional Management (UI\&[)
Limited, companies mcorporated in the United kmgdom are the company’s immediate parents.

Copnes of the group financial statements for G4S plc are ‘available upon request from the Company" Secretarv

sth Floor, Southside, 105 Victoria Srreet. London SWIE 6QT
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