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Inch’s Cider Limited Registered in England, number 02378126

Directors’ Report
The directors present their annual report and the audited accounts for the year ended 31 December 2013

Principal activity
The company 1s a financing company and owns various cider brand nghts

Financial review

The company recorded a profit after tax in the year of £380,000 (2012 — £481,000) The company 1s 1n a net assets
position, with 1ts net assets made up entirely of intercompany and group relief balances Given the simple nature of the
business, no KPIs are used 1n the management of the company other than the figures in the profit and loss account tself
The directors do not recommend the payment of a dividend

Directors
The directors who held office during the year and to the date of this report were as follows

A L Oliver
S M Paterson
K Taylor-Welsh

Pohlitical and charitable contributions
The company made no political contnibutions or donations to UK chanties during the year (2012 — ml)

Financial risk management policy
The marn nisks associated with the company’s financial assets and liabilities are set cut below

Liquidity risk
The company benefits from the management of iquidity nsk being undertaken at parent company level and therefore
primarily obtaining funding 1ntra group

Future developments
The company expects to continue as a financing company and will retain and protect 1ts cider brand nghts

Statement of disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware,
there 1s no relevant audit information of which the Company’s auditors are unaware, and each director has taken all the
steps that he ought to have taken as a director to make himself aware of any relevant audit information and to establish
that the Company’s auditors are aware of that information

Auditors
Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be reappomted and KPMG LLP will
therefore continue 1n office

By order of the Board

K Taylor-Welsh Elsley Court
Director 20-22 Great Titchfield Street
27 June 2014 London
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Inch’s Cider Limited Registered in England, number 02378126

Statement of Directors’ responsibilities in respect of the Directors’ Report and the financial
statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice}

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required 1o

s select suitable accounting policies and then apply them consistently,
e make judgments and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained n the financial statements, and

® prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other uregulanties




Independent auditor’s report to the members of Inch’s Cider Limited

We have audited the financial statements of Inch’s Cider Limited for the year ended 31 December 2013 set out on pages 5 to
9 The financial reporting framework that has been applied 1n their preparation 1s apphicable law and UK Accounting
Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company’s members those matlers we are
required to state to them n an auditor’s report and for no other purpose To the fullest extent permutted by law, we do not
accept or assume responstbility to anyone other than the company and the company’s members, as a body, for our auduit
work, for this report, or for the opinions we have formed

Respective responsibilities of directors and aunditors

As explained more fully in the Directors’ Responsibibities Statement set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a truc and fair view  Our responsibihity 1s to
audit, and express an opinion on, the financial slatements 1n accordance with applicable law and Internanonal Standards on
Audiung {UK and Ireland) Those standards require us to comply with the Audsting Practices Board’s Ethical Standards for
Auditors

Scope of the audit of the financial statements
A descripnion of the scope of an audit of financial statements 1s provided on the Financial Reporting Council’s web-site at
www frc org uk/auditscopeukprivate

Opinion on financial statements
In our opion the financial statements

e pive atrue and fair view of the state of the company’s affairs as at 31 December 2013 and of its profit for the year then
ended,

e have been properly prepared in accordance with UK Generally Acuepted Accounting Practice, and
e  have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given i the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to you 1f,
IN our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us, or

« the firancial statements are not 1n agreement with the accounung records and returns, or
¢ certain disclosures of directors’ remuneration specified by law are not made, or
e we have not received all the information and explanations we require for our audit, or

e the directors were not entitled to take advantage of the small companies exemption 1n not preparing a strategic report

ol : '-PK q Eﬁj 2014
ex Sanderson (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants

20 Castle Terrace

Edinburgh

EHI 2EG

United Kingdom




Inch’s Cider Limited
Profit and Loss Account
for the year ended 31 December 2013

Registered in England, number 02378126

Year ended Year ended

31 December 31 December

Note 2013 2012

£°000 £000

Other operating income 2 - 5

Profit on ordinary activities before interest - 5
Net interest recervable 495 630
Profit on ordinary activities before tax 495 635
Taxation charge on profit on ordinary activities 5 (115) (154)
Profit attributable to ordinary shareholders retained 380 481

Statement of Total Recognised Gains and Losses
for the year ended 31 December 2013

There are no recogmised gains and losses for the current financial year other than the profit of £380,000 (2012
£481,000) shown above

The notes on pages 7 to 9 form part of these financial statements




Inch’s Cider Limited
Balance Sheet
At 31 December 2013

Current assets
Debtors

Creditors: amounts falling due within
one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Share prermum account
Profit and loss account

Shareholder’s funds

Note

A~

Regsstered in England, number 02378126

31 December 2013
£°000 £000

18,927

(1,272)
17,655

17,655

940
313
16,402

17,655

£'000

18,467

(1,192)

31 December 2012

£000

17,275

17,275

940
313
16,022

17,275

These accounts were approved by the Board of Directors on 27 June 2014 and were signed on 11s behalf by

K Taylor-Welsh
Dhrector

The notes on pages 7 to 9 form part of these financial statements




Inch’s Cider Limited Registered in England, number 02378126
Notes to the accounts

1

Accounting Policies
Basis of preparation

The accounts are prepared in accordance with applicable United Kingdom Accounting Standards and on a
going concern basis

The financial statements have been prepared on the historical cost basis and the accounting policies outlined
have been apphed consistently throughout the periods under review

The company has taken advantage of exemptions under FRS1 and has not prepared a cash flow statement

The company has taken advantage of exemptions under FRS8 and has not disclosed certain related party
transactions

Net operating costs

Fees of £1,000 (2012 - £1,000) 1n respect of services provided by the auditors for the statutory audit of the
company and other services were paiwd on behalf of the company by 1ts fellow group company, Hemeken UK
Limuted

Remuneration of Directors

No directors received emoluments from the company during the year ended 31 December 2013 (2012 — £ml)

Staff numbers and costs

The average number of persons employed by the company (including directors) dunng the year was mil (2012 —
mil)

Taxation charge on profit on ordinary activities

Year ended Year ended
31 December 31 December
2013 2012
£°000 £000
(1) Tax charge
Group rehef — current year 115 154
(n) Tax reconcihation
Profit on ordinary activities before taxation 495 635
Notional tax charge at UK corporation tax rate of 23 25% 115 155
(2012 — 24 50%)
Profit on disposal of mmeligible assets - 1)
Current tax charge 115 154




Inch’s Cider Limited

Notes to the accounts (continued)

5

Taxation charge on profit on ordinary activities (continued)

Registered in England, number 02378126

Reductions 1n the UK corporation tax rate from 26% to 24% (effective from 1 Apnl 2012) and to 23%
(effective 1 April 2013) were substantively enacted on 26 March 2012 and 3 July 2012 respectively Further
reductions to 21% (effective from 1 Apnl 2014) and 20% (effective from 1 Apni 2015) were substantively
enacted on 2 July 2013 This will reduce the company's future current tax charge accordingly

Debtors

31 December
2013
£°000

18,927

31 December
2012
£000

18,467

Amounts owed by group undertakings

Creditors: amounts falling due within one year

31 December 31 December

2013 2012
£°000 £000
Amounts owed to other group companies 847 883
Group relief payable 425 309
1,272 1,192
Called up share capital
Allocated & called up Number of shares Amount

31 December 31 December 31 December 31 December

2013 2012 2013 2012

{000’s) (000°s) £2000 £000

Ordinary shares of £1 each 150 150 150 150
‘A’ ordmary shares of £1 each 97 97 97 97
‘B’ ordinary shares of £1 each 43 43 43 43
‘A’ preference shares of £1 each 150 150 150 150
‘B’ preference shares of £1 each 500 500 500 500
940 940 940 940

The defined nghts attaching to certain classes of shares are set out below

‘A’ Ordinary Shares

Dividend - The shares carry the nght to a dividend of 10 5% net of the nomunal value of shares which 1s
cumulative should the company be unable to make a distnbution legally for any financial year This dividend
will be adjusted to 7% of profit before taxation as shown in the profit and loss account 1f higher, allocated to
each share on a pro-rata basis

Conversion - The shares may be converted at any time 1nto a like number of ordinary shares

On winding up - On winding up shareholders are entitled to £1 per share, together with a sum equal to any
arrears of dividends, after any payment to preference shareholders but before ordinary shareholders In
addition any balance of assets shall be distnbuted amongst the holders of the ‘A’ ordinary, "B’ ordinary and
ordinary shares in proportion to the amounts paid up

Voting rights - Each share carnes the night to one vote




Inch’s Cider Limited Registered 1n England, number 02378126

Notes to the accounts (continued)

10

‘B’ Ordinary Shares

Dividend - The shares carry the right to a dividend of 6% net of the nominal value, plus premium paid on the
1ssue of the shares, which 1s cumulative should the company be unable to make a distributicn legally for any
financial year This dividend will be increased by 3 15% of profit before taxation as shown 1n the profit and
loss account, allocated to each share on a pro-rata basis

Conversion - The shares may be converted at any time 1nto a like number of ordnary shares

On winding up - On winding up shareholders are entitled to £1 per share, together with a sum equal to any
arrears of dividends, after any payment to preference shareholders but before ordinary shareholders In
addition any balance of assets shall be distributed amongst the holders of the ‘A’ ordinary, ‘B’ ordnary and
ordinary shares 1n proporiion to the amounts paid up

Voting rights - Each share carries the nght to one vote

‘A’ Preference Shares

Dividend - The shares carry the night to a dividend of 10 5% of the nomunal value of shares which 1s
cumulative should the company be unable to make a distribution legally for any financial year

Redemption - The shares are redeemable at any time at £1 per share at the option of the company

On winding up - On winding up shareholders are enutled to £1 per share, together with a sum equal to any
arrears of preference dividends, and this payment shall be made in prionty to any payments to ordinary
shareholders, but ranking par passu with the ‘B’ preference shares

Voting rights - The shares carry no voting rights

‘B’ Preference Shares

Dividend - The shares carry the rnight to a dividend of 8% net of the nomunal value of shares which 1s
cumulative should the company be unable to make a distribution legally for any financial year

Redempton - The shares are redeemable at any time at £1 per share at the option of the company

On winding up - On winding up shareholders are entitled to £1 per share, together with a sum equal to any
arrears of preference dividends, and this payment shall be made in prionty to any payments to ordinary
shareholders, but ranking pan passu with the ‘A’ preference shares

Voting rights - The shares carry no voting nghts, except m a situation where dividends are m arrears for a
penod 1n excess of nine months, or redemption 18 more than six months overdue, whereupon each preference
share has one vote

Waiver of rights
H P Bulmer Limited has waived its rights to receive dividends on ordinary and preference shares

Reconeiliation of movements in shareholders® funds

Share Share Profit Total

capital premium and loss

account
£'000 £000 £°000 £'000
At 31 December 2012 940 313 16,022 17,275
Profit attributable to ordinary sharcholders - - 380 380
At 31 December 2013 940 313 16,402 17,655

Ultimate parent company

The ultimate parent undertaking at the balance sheet date, which was also the parent for the largest group
of undertakings for which group accounts were drawn up and of which the company was a member, was
Hemneken N V, a company registered in The Netherlands Group accounts for this company may be
obtamed from the Company Secretary, Heineken NV, Tweede Weteningplantsoen 21, 1017 ZD,
Amsterdam, The Netherlands




