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ADAMSCASTLE LIMITED — IN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY")
FINAL REPORT TO MEMBERS AS REQUIRED BY 594 OF THE INSOLVENCY ACT 1986
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 18 AUGUST 2011 {see Note 1 below)

Company defails:
Former names: BASIWLWARD LIMITED
Company number. 02369949
Registered office PORTLAND HOUSE
NEW BRIDGE STREET
NEWCASTLE UPON TYNE
NE1 8AL
Liguidator detaiis:

Liquidators' names-

Tim Walsh and Laura Waters (“The Liquidators™

Liguidators’ address.

c/o PricewaterhouseCoopers, Benson House, 33 Wellington Street, Leeds,
LS1 4JP

Date of appointment-

14 March 2011

Nature of appointment.

Membars Voluntary Liquidation

The liquidation:

Report on conduct

A report on the conduct of the iguidation is provided at Appendix 1

Liguidators’ remuneration
and expenses

Information about the Liquidators’ remuneration and expenses is provided
at Appendix 2

Recepts & payments’

A summary of the Liguidators' receipts and payments in the iquidation is
attached at Appendix 3

Notes

1 This report also serves as a final progress report in respect of the period from 14 March 2011 to 19
August 2011 to the extent required by Section 92A of the Insolvency Act 1986

In cartain circumstances, members are entitled to claim by way of court application that the

iquidators’ remuneration and expenses are excessive Such applications need to be made within
8 weeks of recaipt of this report  See Rule 4 148C of the Insolvency Rules 1986 for further detail




ADAMSCASTLE LIMITED ~ IN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY")
FINAL REPORT TO MEMBERS AS REQUIRED BY $94 OF THE INSOLVENCY ACT 1986
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 19 AUGUST 2011

APPENDIX 1
REPORT ON CONDUCT QF THE LIQUIDATION

Realisation of assets:

The directors’ Declaration of Solvency disclosed that the Company’s assets compnsed the following

£

Total

Following the hquidatars’ appointment, any other assets of the Company were taken under control
pending distribution

No additional assets have been identfied There are no assets still to be realised

Settlement of liabilities:

This section covers all habilities except any claims of Har Majesty's Revenue & Customs {("HMRGC")
which are dealt with separately below under HMRC

The dwectars’ Declaration of Solvency and the Company'’s records disclosed that the Company had no
habilities

Following therr appointment, the Liquidators published a nolice in the Gazeite rvitng any unknown
creditors 10 submit therr claims

Bunng the Period, no claims have been made against the Company
There are no residuai claims to be agreed or settled

HMRC:

Subsequent to ther appointment, the Liquidators sought to confirm the steps neading to be taken in
order to obtain HMRC's agreement to the Company's hguidation being closed

All matters outstanding with HMRC have now been cleared and HMRC have confirmed their
agreement to the iquidation being closed without further reference to them

{2)




ADAMSCASTLE LIMITED —~ IN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY")
FINAL REPORT TCQ MEMBERS AS REQUIRED BY $94 OF THE INSOLVENCY ACT 1986

PREPARED FOR THE FINAL MEETING OF MEMBERS TOQ BE HELD ON 19 AUGUST 2011
Distributions to shareholders:

At the time of the Liquidators’ appointment, the 1ssued share capital of the Company comprised
¢ 1,320,015 Ordinary A Shares of £1 00 and 499 Ordinary B Shares of £1 00

The toliowing distribution has been made 10 shareholders

1 On 27 June 2011, a sweeper distrbution of £1 was paid to the Ordinary sharehoiders comprising
any other assets of the company

3)




ADAMSCASTLE LIMITED - IN MEMBERS VOLUNTARY LIQUIDATION {(“THE COMPANY”)
FINAL REPORT TO MEMBERS AS REQUIRED BY 594 OF THE INSOLVENCY ACT 1986
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 19 AUGUST 2011

APPENDIX 2
LIQUIDATORS’ REMUNERATION AND EXPENSES

Basis of remuneration

At the time of the Liquidators’ appointment by the members of the Company, a resolution was passed
making prowision for the Liquidators to be remunerated by reference to the time properly given by them
and their staff in attending to the matters ansing in the winding up

Funding of the kquidation

Although faes have been pad to the Liguidatars on the basis specifiad above, naither the Liquidators'
fees nor their expenses have been paid out of the bquidation estate Instead, the Liquidators’

remuneration and expenses m relation to the Company and 9 connected companies have been met by
Newcastle Building Scciety

Remuneration charged / expenses ingurred

The amounts shown below relate to the Company, the 9 connected companies referred to above and
nitiat time incurred for a subsaequent batch of 4 iquidations

Up to 8 July 2011, the Jaint Liquidators have incurred time costs of £45,256 25 This represents 197 77
hours at an average hourly rate of £228.83 Against this, £29,089 00 has bean Invoiced.

Wa have incured disbursements of £1,119 66 plus VAT These costs, which have been re~charged as
ncurred, comprise

£
Statutory advertising 662 61
Travel 152 59
Postage & pnnting costs 14 96
Company searches 97 50
Land Regstry searches 192 00
Total 1,119 66

(4)




ADAMSCASTLE LIMITED — IN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY")
FINAL REPORT TO MEMBERS AS REQUIRED BY S94 OF THE INSOLVENCY ACT 1946
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 18 AUGUST 2011

APPENDIX 3
SUMMARY OF RECEIPTS AND PAYMENTS IN THE LIQUIDATION

Total from
14 March
2011 to
19 August
2011
£
Recelpts:
intercompany debtors Nt
Nil
Payments:
Distributions to shareholders (for details see Appendix 1) Nil
Nit

Net Receipts / (Payments) Nl

(5)



