COMPANY NUMBER 2367078

THE COMPANIES ACT 1985 ("'the Act")
COMPANY LIMITED BY SHARES
WRITTEN RESOLUTIONS
OF

HALIFAX INDEPENDENT FINANCIAL ADVISERS LIMITED
(passed 30th October 1995)

In accordance with Section 381A of the Companies Act 1985 the following
Resolutions were agreed and duly passed as an Elective Resolution and a Special
Resolution, respectively.

L. THAT the provisions of Section 80A of the Companies Act 1985 shall apply,
instead of the provisions of Section 80(4) and (5) of the said Act, in relation
to the giving or renewal after the passing of this resolution of an authority
under the said Section 80;

2. THAT with effect from the time of passing of this resolution the Directors be
unconditionally authorised, pursuant to Section 80 of the Companies Act
1985, to allot relevant securities (as defined in that Act) up to a maximum
amount of £800,000, such authority be without limit as to time.
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