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$tatutory Declaration of compliance
with reguirements on application
for registration of & company

Putsuant to section 12(3) of the Companies Act 1985

To the Registrar of Companies For official use  For official use
= == s = oar e oy -
) 2 (. e
L...{_.lu.....l L;DQLF.J(,:.)

Name of company

I A T R T TN KARMILCY. e |
- Floff RIDE 2170755 |
- SUNDER MANSUKHANTI
7_0-7’4 City Road

iondon ECiY 2DQ

of

do solemnly &nd sincerely duclare that | am a [&Wewmmmmwy}t

[person named as diractor or sacretary of the company in the statement delivered to the registrar
under saction 10{2)]t and that all the requirements of the above Act in raspact of the registration of the
above company and of matters precedent and incidental to it have been complied with,

And ! make this solemn daclaration conscientiously beliaving the same to be true and by virtue of the
provisions of the Statutory Declarations Act 1835

Declared ot ___88 Bilton Road, Declarant to sign below
Greenford, Middx UB6é 7BW

the 28th day of February

One thousand nir;xhundre and _& g'.gpty-nine W >

befcre me M//\{ﬁu,ﬁ\

rd

A Cammissioﬁaﬂor Oati6 or Motary Public or Justice of
tne Peace or Solicitor having the powers confarred on 8
Commissioner for Oaths,

¥
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i For official Use
| Hew Companius Section Post resm

Prsaentor's name address and
rofarencs (if any):
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Statement of first directors
and secretary and intended
situation of registered office

Plu?sn do nol Pursuant to section 10 of the Companies Act 1986
wre i
this margin

To the Registrar of Companies

Please complote For official use
legibly, preferably
in black type, or
bold block lettering

[\lame of company

ol company E : PorARIDE 2 117:7ED |

The intended situation of the registered office of the company on incorporation is as stated below

70/74 City Road,

LONDON Postcode | EC1Y 2DQ i

if the memorandum is delivered by an agent for the subscribers of the
memorandum please mark “X' in the box opposite and insert
the agent’s name and address below

STEPHEN COX LAW SERVICES ?
76/74 City Road,

LONDON . Postcode EC1Y 2DQ

Number of continuation sheets attached (see note 1) i I

]

resentor’'s name, address and For official use

reference (if any): General Section Past room

STEPHEN COX T
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Tha. namo(s) and particulars of tho peragn who ls. ar the
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Formation Agent
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| Pravious nama(s) (note 3)

Matlonality

A e w2 Fecw e

Addrqss (nate 4)

o

British

Date of birth {(whore applicable) 4

20474 City. Road _

London POS‘COdU

EC1Y 2DQ
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{ Other directorships!
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| consent to act

@@ﬂ%&ﬁﬁwﬁﬁhﬁ“‘

oo QT Teb 1967

Signature

H
v
i
i
i

Name (note 3)

Business occupation

Previous name(s) {note 3)

Nationality

Address {(note 4)

Date of birth {(where applicable]

Postcode (note 6}
Other directorshipst
| consent to act as director of the company named on page 1
Signature Date

Name (note 3)

Business occupation

Previous nam:e(s) (note 3)

Nationality

Address {note 4]

Date of birth (where applicable)

Postcode (note 6)
Other directorshipst
1]
| congent to act as director of the company named on page ]
Signature . Date j
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Pleans o o secrolanas, of e company afa as JoROWs: . . R

white In i Name (notes 3 & 7)

this margin | ; ‘LYNN HUGHES - - :
Previous name(s) {nate 3) CARRINGTON ‘

| Address (notes 4 & 7) 70/74 City Road

Please complets
lagibly, proferably
in black type, or
hold biock lettaring

; LONDON Postcade | EC1Y 2DQ

| consent to act as secretary of the company named on page 1

Signature @, L\r@éﬂj&?’m Date 9'%7&,\ u ﬁ

Name (notes 3 & 7}

i

Previcus name(s) (note 3)
Address {notes 4 & 7)

Postcode

| consent to act as secretary of the company namegd on page 1

Siznature Date

Dealete if the form is

Lo~vonn—Say
signed by the e

subscribers, Signature of agent on‘behalf of subscribers

Date 07-8’“: %"g QF—?

Signed Date

Delete of the form is
signed by an agent

on bahalf of the Signed Date
subscnbers.
All the subscribers Signed Date
roust sign either
personally or by a
porson of persons Signed Date
authonised 1o s1gn
for them.

Signed Date

Signed Date




THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

MEHORANDUM OF ASSOCIATION
of

FloRa-Ripe &707/7ED

1. The name of the Company is /52¢:/$4f€£D¢?

2. The registered office of the company will pe situate in
England and Wales.

3. The objects for which the Company {s established are @

(1) (1) To carry on the pusiness or businesses of general
merchants, exporters, jmporters, manufacturers, factors,
nirers, mail order dealers, brokers and dealers both
wholesale and retall in all articles of commercial,
industrial, scientific, surgical, manufacturing, personal
and household use and consumption: ornament, recreation and
amusenent.

(2) To undertake and execute agency or commission work
of all kinds and to act generally ag agents, factors and
brokers for the sale or purchase of goods and the provision
of services and travel.

(3) To carry 0D a1l or any of the following
businesses: prOprietors of shops, warehouses, workshops and
factories of all kinds, nhotels, cafes, restauranbs, hougses,
launderettes, fiais, furnished and unfurnished rooms,
holiday camps and chalets; wine and spirit merchants,
licensed vietuallers, bankers, financial agents and brokers,
insurance agents and brokers, puilders, decorators,
sontractors, carpenters, joiners, civil, mechanical,
heating, electrical, motor and general engineers, f£ilm and
record producers, theatrical agents, chemists, grocers,
greengrocers, topacconists, confectioners, printers,
stationers, garage proprietor‘s9 caravan dealers, funeral
directors and undertakers, bookmakers, caterers,
consultants, estate agents, halrdressers, photographers,
security contractors and detective agents, confirmers and

shipping agenta.

(4) To buy, sell and develop 1and and property in any
part of the world. 4@55690




(B) To carry on any other business or trade which in the
opinion of the directors of the Company may be conveniently
carried on in connection with or as ancillary to any of the
above businesses or be calculated directly or indirectly to
enhance the value of or render profitable any of the
property of the Company or to further any of its objects.

(C) To purchasa, take on lease or in exchange, hire or
otherwise acquire and hold for any interest whatsoever any
movable or immovable property, whether tangible or
intangible and wheresoever situate, which the Company may
think necessary or convenient for the purposes of its
business and to sell, lease, hire out, grant rights in or
over, improve, manage or develop all ¢r any part of such
property or otherwise turn the same or any part thereof to
the advantage of the Company.

(D) To build, construct, maintain, alter, enlarge, pull
down, remove or replace any buildings, works, plant and
machinery necessary or convenient for the business of the
Company and to join with any person, firm or company in
doing any of the things aforesaid.

(E) To borrow or raise money upon such terms and on such
security as may be considered expedient and in particular by
the issue of debentures or debenture stock and to secure
the repayment of any money borrowed, raised or owing by
mortgage, charge or lien upon the whole or any part of the
urdertaking, property and assets of the Company, both
present and future, including its uncalled capital, and also
by any similar morigage, charge or lien to secure and
guarantee the performance by the Company or any other
person, firm or company of any obligaticn undertaken by the
Company or any other person, firm or company as the case may
be.

(F) To apply for and take out, purchase or otherwise
acquire any patents, licences and the like conferring an
exclusive or non-exclusive or limited right of user, or any
secret or other information as to any invention which may
seem calculated directly or indirectly to benefit the
Company, and to use, develop, grant licences in respect of,
or otherwise turn to account any rights or information so

acquired.

(G) To purchase, subscribe for or otherwise acquire and
hold and deal with any shares, stocks, debentures, debenture
stocks, bonds or securities of any other company or
corporation carrying on btslinesa In any part of the world.

(H) To issue, place, underwrite or guarantee the
subscription of, or concur or assist in the issuing or
placing, underwriting or guaranteeing the subseription of
shares, debentures, debenture stock, bonds, stocks and
securities of any company, whether limited or unlimited or




incorporated by Act of Parliament or otherwise, at such
times and upon such terms and conditions as to remuneration
and otherwise as may be agreed upon.

(I) To invest and deal with the moneys of the Company not
lmmediately required for the purposes of its business in or
upon such investments and securities and in such manrer as
may from time to time be considered expedient.

(J) To lend money or give credit on such terms as may be
considered expedient and receive money on deposit or loan
from and give guarantees or become security for any persons,
firms or companies.

(K) To enter into partnership or into any arrangement for
Sharing profits or to amalgamate with any person, firm or
company carrying on or proposing to carry on any business
which the Company is authorised to carry on or any business
or transaction capable of being conducted so as directly or
indirectly to benefit the Company.

(L) To acquire and undertake the whole or any part of the
business, property, assets, liabilities and transactions of
any person, firm or company carrying on or proposing %o
carry on any business which the Company is authorised to
carry on, or which c¢an be carried on in conjunction
therevwith or which is capable of being conducted so as
directly or indirectly to benefit the Company.

(M) To sell, exchange, lease, dispose of, turn to account
or otherwise deal with the whole or any part of the
undertaking of the Company for such consideration as may be
considered expedient and in particular the shares, stock or
securities of any other company formed or to be formed,

(N) To establish, promote, finance or otherwise assist any
other company for the purpose of acquiring all or any part
of the property, rights and liabilities of the Company or
for any other purpose which may seem directly or indirectly
calculated to henefit the Company.

(0) To pay for any rights or property acquired by the
Company, and to remunerate any person, firm or company
rendering services to the Company whether by cash payment or
by the allotment of shares, debentures or other securities
of the Company credited as paid up in full or in part or in
any other manner whatsoever, and to pay all or any of the
preliminary expenses of the Company and of any company
formed or promoted by the Company.

(P) To acecept stock or shares in, or the debentures,
mortgage debentures or other securities of any other company
in payment or part payment for any services rendered or for
any sale made to or debt owing from any such company.




(Q) To draw, accept, endorse, negotiate, discount, execute
and issue promissory notes, bills of exchange, scrip,
warrants and other transferable or negotiable instruments.

(R) To establish, support or aild in the establishment and
support of associations, institutions, clubs, funds, trusts
and schemes calculated to benefit the directors, ex-
directors, officers, ex-officers, employees or ex-employees
of the Cowpany or the families, dependants or connections of
suech persons, and to grant pensions, gratuities and
allowances to and to make payments towards insurance for the
benefit of such persons as aforesaid, their families,
dependants or connections and to subseribe or contribute to
any charitable, benevolent or useful object of a public
character.

(S8) To distribute among the mewbers in specie any property
of the Company, or any proceeds of sale or disposal of any
property of the Company, and for such purpose to distinguish
and separate capital from profits, but so that no
distribution amounting to a reduction of capital be made
except with the sanction (if any) for the time being
required by law.

(T) To do all or any of the above things in any part of the
world either alone or in conjunction with others and either
as principals, agents, contractors, trustees or otherwise
and either by or through agents, sub-contractors, trustees
or otherwise.

(U) To do all such other things as may be deemed incidental
or ¢conducive to the attainment of the above objects or any

of them.

It is hereby declared that the foregoing sub-clauses shall
be construed independently of each other and that none of
the objects menticned in any sub-clause shall be deemed to
be merely subsidiary to the objects mentioned in any other

sub-clause,
b, The liability of the members is limited.

5. The share capital of the Company 1s £100.00 divided
into 100 shares of £1 each. The Company has power to
increase the share capital and to divide the shares (whether
original or -increased) into several classes and attach
thereto any preferred, deferred or other special rights,
privileges or conditions as regards dividends, repayment of
capital, voting or otherwise.
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WE, the subscribers to this Memorandum of Association,
wish to be formed into a Company pursuant to this
Memorandum, and we agree to take the number of shares
shown opposite our respective names, -

-
—

——

Number of Shares
Names and Addresses of Subscribers taken by each

Subseriber

S ————~n

SUNDER MANSUKHANI * °* ONE
70~-74% City Road,
London, EC1Y 2DQ.

| (= Wenea, |

LYNN HUGHES _ ONE
T0-T4 City Road,
London, EC1Y 2DQ.

DATED 2. Feloireary 1985

WITNESS to the above signatures i-

RN

MANZOOR M. SHAIKH
70-74 City Road,
London, EC1Y 2DQ.




THE COMPANIES ACT 1985

COMPARY LINITED BY SHARES

ARTICLES OF ASSOCIATION
of

ALoRARIDE L7777

PRELIMINARY

1. Subject as hereinafter provided, the regulations
contained in Table A as prescribed pursuant to Section 8 of
the Companies Act 1985 and as in force at the date of
incorporation of the Company (hereinafter called "Table AY)
shall apply to the Company.

2. Regulations 8, 24, 04, 94, 95 and 96 of Table A shall
not apply to the Company but the Articley hereinafter
contained and the remaining regulations of Table A, subject
to the modifications hereinafter contalned, shall constitute
the regulations of the Company. Unless the context
otherwise requires words or expressions contained in these
Articles bear the same meaning as in the Act but excluding
any statutory modification thereof not in force at the date
of incorporation of the Company.

SHARES

3. The Company is a private company limited by shares and,
accordingly,

(a) any offer to the public (whether for cash or otherwise)
of any shares in or debentures of the Company and

(b) any allotment of, or agreement to allot, (whether for
cash or otherwise) any shares in or debentures of the
Company with a view to all or any of those shares or
debentures being offered for sale to the public

are prohibited.

4, The directors of the Company are authorised during the
period of five years from the date of incorporation of the
Company to allot, grant options over or otherwise




dispose of the original siiares in the capital of the Company
to such persons at such times and on such conditions as they
think fit subject to the provisions of Article 3 hereof and
provided that no shares shall be issued at a discount.

5. Section 89(1) of the Act shall not apply to the
allotment by the Company of equity securities.

LIEN

6. The Company shall have a first and paramount lien on
every share for all monies (whether presently payable or
not) called or payable at a fixed time in respect of that
share and the Company shall also have a first and paramount
lien on all shares (whether or not they are fully paid
shares) standing registered in the name of any person
indebted or under liability to the Company for all monies
presently payable by him or his estate to the Company,
whether he shall be the sole registered holder thereof or
shall be one of two or more joint holders; but the directors
may at apy time declare any share to be wholly or in part
exempt from the provisions of this Article. The Company's
lien, if any, on a share shall extend to all dividends
payable thereon.

TRANSFER AND TRANSMISSION

T. Save in the circumstances set out in the next succeeding
Article the directors may, in their absolute discretion and
without assigning any reason therefor, decline to register
any transfer of any share, whether or not it is a fully paid
share.

8. Subject as hereinafter provided

(a) any share may be transferred to a person who is
already a member of the Company;

(b) any share may be transferred by a member of the
Company to any ¢hild or remoter issue, parent,
brother, sister, or spouse of that member, and
any share of a deceased member may be
transferred by his personal representatives to
any c¢hild or remoter issue, parent, brother,
gsister, widow, or widower of such deceased member
and shares standing in the name of a deceased
member or his personal representatives may be
transferred to the trustees of his will; and

(¢) any share standing in the nawmes of the trustees of
the will of any deceased member or of a settlement
created by a member or a deceased member may be
transferred upon any change of trustees to the
trustees for the time being of such will or
settlement or to a person to whom such member or




deceased member would have been entitled to
transfer the same,

Provided always that nothing hereinbefore in this Article
contained shall prevent the directors from deelinlng %o
register a transfer of a share (i) on which the Company has
ailéen or (ii) to any infant, bankrupt or person of unszound
mind.

GENERAL MEETING

9. Every notice convening a general meetiny shall comply
with the provisions of Section 372(3) of the Act as to
giving information to members in regard to their right to
appoint proxies; and notices of and other communications
relating to any general meeting which any member is entitled
to receive shall be sent to the auditors for the time being
of the Company.

DIRECTORS

10. Unless otherwise determined by ordinary resolution, the
number of directors shall not be subject to any maximum but
shall not be less than one. If and so long as there is a
sole director, such director may act alone in exercising all
the powers and authorities vested in the directors. A
director shall not require any share gqualification.

11. The first director or directors of the Company shall be
the person or persons named as the first director or
directors of the Company in the statement delivered under
Section 10{(2) of the Act.

ROTATION OF DIRECTORS

12. The directors shall not be required to retire by
rotation and regulations 73 to 80 (inclusive) in Table A

shall not apply to the Company.
PROCEEDINGS OF DIRECTORS

13. A director may vote in regard to any contract or
arrangement in which he is interested or upon any matter
arising thereout and if he shall so vote his vote shall be
counted and he shall be reckoned in estimating the quorum
present at any meeting at which any such contract or
arrangement 1s considered.

SECRETARY

14, The first secretary of the Company shall be the person
named as the first secretary of the Company in the statement
delivered under Section 10(2) of the Act.




INDEMNITY

15. 1In addition to the indemnity contained in regulation
118 of Table A and subject to the provisions of secticn 310
of the Act every director, managing direector, agent,
auditor, secretary and other officer of the Company shall be
entitled to be indemnified out of the assets of the Company
against all losses or liabilities incurred by him in or
about the execution and discharge of the duties of his
office.
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'~ Names and Addresses of Subscribers

<EP\7ﬁﬂvtw%/\fwégbbyyﬁﬁzxn

SUNDER MANSUKHANE -
70-74 City Road,
London, EC1Y 2DQ.

= Heosls

LYNN HUGHES
70-74 City Road,
London, EC1Y 2DQ.

paTED A&H 47{“"“"’7 198 9.

WITNESS to the above signatures :-
Ny f©

MENZOOR M. SHAIKH 5
70-74 City Road, 2
;..Ol'ldon, EC1Y 2DQ. o
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2364365

| hereby certify that

FLORARIDE LIMITED

is this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 22 MARCH 1989

o, i

p R R O
A ) rones D0
v A

o ey RO (MRS

an authorised officer

HC0078




19459

The Companies Act 1985

No, 2364365

COMPANY LIMITED BY SHARES

r———t e

Special Resolution

OF

e v wu . FLORARIDE . . . ..... LIMITED

Pgssed 10th April , 1989 .

At an Extraordinary General Meeting of the above-named
Company, duly convened, and held at
the Registered Office of the Company

on the  10th day of april , 19 89, the subjoin
Special Resolution was duly passed, viz. :—

RESOLUTION

That the name of the Company be changed to

LYNN HUGHES
SECRETARY

VIRGIN FREEWAY LIMITED

o J 45
T1APR 198y
MRS 10T R

STEPHEN COX LAW SERVICES
70/74 CITY ROAD

LONDON EC1Y 2DQ
Tel: 014901412 Fax: 01-4902785

DX 36604 FINSBURY




FILE COPY

CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2364365

| hereby certify that

FLORARIDE LIMITED

having by special resolution changed its name,

is now incorporated under the name of

VIRGIN FREEWAY LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 19 APRIL 1989

Jo. dhenn,

MRS. M. MOSS

an authorised officer

HCO0GB



CUUWMIFANIED FURM NO, 224

Naotice of accounting reference date
(to be delivered within & months of

incorporation)
Plaasg do not Pursuant to section 224 of the Companies Act 1985
Write in
this niargin
To the Registrar of Companies For official use  Company nurnber
Plorsa complete (Address overieaf) e To,
foglbly, preferably | | | I 2364365
in black type, or [ A
bold block letterlng  Name of company 7
*
VIRGIN TFREEWAY LIMI TED , I
* insart full nama I
of campany e A
yives notice that the date on which the company’s ascounting reference period is to be treated as
coming to an and in each successive year is as shown below:
Important

The accounting

referance date to

be sntered along- Day Month
side should be

completed gs in the Voo
following examples: 3.1 Oy

5 April
Day Monih

20 Junie i
Day  Month

|3|0 rO-SI

31 December
Day  Month

ERRERER

$ insert
Director, X
Secretary,
Adrainiatrator, I;
Administrative ;

. » * ‘ [+
e aral Signed ) Designationt Secretary Date »Ll %\ 4&0‘
Receiver

{Ss.otland}) &8 v :
appropriate \J 3
Presentor’s nama address and For offictal Use ’i
reference {if any): Genoral Saction Post room

HARBOTTLE & LEWIS
~ SOLICITORS -

Hartover Houge
14 Hanover Square, London WiR OBR

Byt bfes|ksess z




COMPANIES FORM No 225(1)

Notice of new accounting referense
date given during tha course of
an accounting refarence period

Pursuant to section 225(]) of the Companies Act 1985
as amended by Schedule 13 Lo the insolvency Act 1986

PooE 2354365

) i
R LT T TR

To the Registrar of Companies For official use Company Number

ey

Name of Company
YIRGIN FREEWAY LIMITED

gives notice that the company’s new accounting
reference date on which the current

accounting reference period and each Day Month
subsequent accounting reference period of I
the company is fto be treated as coming, or 3: 1: 1+ 6
as having come, to an end is RN S

Day Month Year

The current accounting reference period of : ;
the company is Lo be treated as EXTENDED 3 11 ]
and will come to an end on : :

fromawa

;.-_-
i
o

inases
w0

heasan
[="

o

If this notice states that the current accounting reference period is to
be extended, and reliance is being placed on section 225(6)(c) of the
Companies Act 1985, the following statement should be complieted:

The company is a subsidiary of YOYAGER TRAVEL (HOLDINGS) LIMITED
company number 2274332
the accounting reference date of which is 31 October

If this notice is being given by a company which is subject to an
administration order and this notice states that the current accounting
reference period of the company is to be extended AND it is to be extended
beyond 18 months OR reliance is not being placed on section 225(6) of the
Companies Act 19€5, the following statement should be completed:

An administration order was made in velalion to the company on =~
and it is still in force.

Signeifiif *'>Hfﬁ/<2;;zé§:* DESignatiOQquyéaggggar
t

’/",‘//' - " Pt "
Prese Le"name, address For official use &

and reference (if any): General secijon Post room

N.J. BAKER

ASHDOWN HQUSE

HIGH STREET

CRAWLEY

HEST SUSSEX RH10 1D¢

CHAPP




' COMPANIES FORM No, 244

Notice of claiin to extension of
pericd allowed for laying and
delivering accounts — ogversea
business or interests

Pursuant to secticn 244 of the Companies Act 1985

Plaase do not as Inserted by saction 11 of the Companies Act 1889
margin
To the Repistrar of Companies Company number
Plansa complote
lagihy, preferably {Address overleaf) 73 bl|—3 65
in black type, or
bold block Jettaring  Name of cornpany
L VIKGIN FREEWAY LIMITED |
* insart full name H
of company :
The directors of this company give notice that the company is carrying on business, or has interests,
autside the United Kingdom, the Channel Islands and the Isle of Man and claim an extension of three
+ ol months to tha period aliowed under this section for laying and delivering accounts in relation to the
slote as H H . L
Soproprate financial year of the company [eodimgIwhichi ended on]t
Day Month Year
30 {1i0ivieiqi2
$insert
Diractor,
Sacretary, I \ }
Administrator, Vo .
Admi'nistrative ‘\\ .
22;‘:"::: or Sign \\\‘ , \\L Designations X e~ Date 7 yl § ’ an,
{Stuuand) as -

appropriate
Notes
1. A company which carries on business or has interests outside the United Kingdom, the Channel

Islands and the lsle of Man may, by giving notice in the prescribed form to the Registrar of
Companies under section 244(3) of the Act, claim an extension of three months to the peried which
otherwise would be allowed for the laying and delivery of accounts under section 244(1).

2. Notice must be given before the expiry of the period which would otherwise be allowed under
section 244(1).

3. A separate notice will be required for each period for which the claim is made.

4. The date in the box on the form should be completed in the manner illustrated below.

0!55014/1,98!5

Presentor's name address For official uze )
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THE COMPANIES ACT 1985
ELECTIVE RESOLUTIONS
oF
VIRGIN FREEWAY LXIMITED
Passed on the 2 day of Saortermger 1993,

We, the undersigned, being all the Members for time being of the
above~named Company entitled to receive notice and to attend and
vote at general meetings hereby pass the following resolutions as
Elective Resolutions and agree that the said resolutions shall
pursuant to regulation 53 of Table A (which clause is included in
the Company’s Articles of Association) for all purposes be as
valid and effective as if the same had been rassed at a general
meeting of the Company duly convened and held:

IT WAS RESOLVED THAT in accordance with Section 37YA of
The Companies Act 1985 ("the Act") the Company hereby
elects pursuent to Section 252 of the Act, to dispense
with the laying of Accounts and Repoxts before .the
Company in General meeting.

IT WAS RESOLVED THAT in accordance with Section 379A of
the Companies Act 1985 ("the Act") The Company hereby
elects pursuant to Section 366A of the Act, to dispense
with the holding of Annual General Meetings.

IT WAS RESOLVED THAT in accordance with Section 386 of
the Companies Act 1985 ("the Act") the Company hereby
elects pursuant to Section 386 of the Act, to dispense
with the obligation te appoint auditors annually.
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