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Registration of a Charge

Company name: PYRAMID TRADING LIMITED
Company number: 02361944

X6ZECREG

Received for Electronic Filing: 09/02/2018

Details of Charge

Date of creation:  07/02/2018
Charge code: 0236 1944 0002
Persons entitled: NATIONAL WESTMINSTER BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: AN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2361944

Charge code: 0236 1944 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th February 2018 and created by PYRAMID TRADING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 9th February 2018 .

Given at Companies House, Cardiff on 13th February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Owner; Pyramid Trading Limited Registered No: 02361944

Banl: .. National Wesiminster Bank Plg

1. Owner's Obligations
-The Owner will pay to the Bank on demand all the Owner's Obligations. The Owiner's .

Obligations are all the Owner's liabilitiss to the Bank (present, fulure, sciual or contingent and
. whether incurred alone or jointly with another! and include:
14 - Interest at the rate charged by the Bank, calculated both before and after demand or . .
- judgment on a daily basis and compounded according to agresment, or, in the abssnce of

" agreement, quarterly on the days selected by the Bank. :

1.2 any expenses the Bank or a receiver incurs {on a full indemnity basis and with Interest from
tha daie of payment} In connection with:

S 1.2 _ “the Property charged by Clause 2. References to Property Include any pan of it.-
1.2.2  taking, perfecting, protecting, enforcing or exercising any power under this deed.
2 Charge

- The Owner, as a continuing securlty for the payment on demand of the Owner's Obligations .
and with full title guaranies, gives o the Bank:

21 afixed charge over the {oliowing property of the Owner, owned now or in the futura:

- 211 all Land vested in or charged to the Owner, all fixtures and fittings attached to that Land and
all rents receivable from any lease granted out of that Land. Relsrences to Land are lo any
inferes! in heritable, freehold or lsasehold land.

212 al plant and machinery, including any associaled warranties and maintenance contracts.
2.1.3 - all the goodwill of the Owner's business.

2.3.4 - any uncalied capital,

245 al stock, shares and other securilies held by the Ownar at any time in any Subsidiary and all
- income and rights relating to those siocks, shares and securities.
A Subsldiary is an entity controlled, direclly or indirectly, by the Owner or by a Subsidiary of '
.. the Owner. "Control” means the ability to appoint or remove directors or exerciss the majority
- of voling rights, alone or with the agreement of others.

o 216 all intellectual property, licences, claims, Insurance policies, proceeds of any insurance and
. any other lagal rights, '

217 the banefit of any hedging arrangements, futures fransactions or treasury instrumsnis.

2.2 - alioaling chargs over all the other property, assets and rights of the Owner owned now or in_
the future which are nol subject to an elfective fixed charge under this deed or under any other
sacurily held by the Bank.

‘3. . Restrictions
The Owner will net, without the Bank's consent:

_ fi.‘% - permit or create any morigage, standard sacurity, charga'or lien on the Pfaper!y.. :

. 3.2 dispose of the Property charged by Clause 2.1,



34 - call on, or accept payment of, any uncalled capital.
3.5 deal with its book and other debis, except by ccﬂecﬁng'tﬁem in the ordinary course of its
business. In paricular, the Owner will not realise its book and cther debls by means of invoice
cigcounting or factoring arrangements, '

2.6 . grant, or accept a surrender of, any lease or licence of any of ils Land or consent to a tenant
asslgning or sub-letting.

Ay ‘dispose of, part with or share possession or occupation of any of its Land.
4, Property Undertakings
| The Owner will: _
41 ~ permit the Bank at any time to inspect the Pm#:er!y. o
4.2 - keep all Properly of an insurable nature camprehehsively insured (including if requested by N
fhe Bank, terrorism cover) 1o the Bank's reasonable satisfaction for its full reinsiatermnent cost.
in defaull, the Bank may arrange insurance at the Qwner's expansa.
4.3 hold on trust for the Bank all proceeds of any insurance of the Proparty. At the Bank's opticm,' -
~ the Owner will apply the proceeds in making good the relevant loss or damage, or io reduce .

" the Owner's Obligations.

‘4.4 where required by the Bank, deposil with the Bank all insurance policies (or copies where the
: _ Bank agrees), and all deeds and documents of title ralating to the Praperty,

.4,5 - keep the Property in good condilion,

4.6 ~not, without the Bank's consent, carry out any dé#eiép?nient on or maké any alterations lo'any'
- Land which require planning permission or approval under building regulations.

4.7 - pay all the money the Owner receives in respect of book and other debis into an account with
the Bank, The Bank may specily the relevant account.

5. . Conversion of Floaling Charge to Fixed Charge
| 51 ~ The Bank may by nofice convert the floating charge on any of %he Prdperiy in:c'a. 2 fixed 'charge.' _
. Following this notice, the Owner will not dispose of the affected Property without the Bank's
. consent. '
52 The floating charge will become a fixed charge if an administrator of the Owner is appointed.

- 8. . Investigaling Accouniants

- The Bank may require the Cwner to appains a fitm of accountants o review its financial afféirs,
if:

_'6.‘! . any of the Owner’s Cbligations are nof paid when dus.
2 the Bank considers that the Owner has breached any aiher obligation to the Ba;nk'. .
6.3 ~ the Bank considers any Information provided by the Owner lo be materiaily inaccurate. _
- Any review required will take place within 7 days of the Banl's request (or longer if the Bank '
- agrees). The firm, and the ferms of reference, must be approved by the Bank. The Owner

- {and nol the Bank} will be responsible for the firm's fees and expenses, but the Bank may .
make payment and the Owner will repay the Bank on demand,



- will not be considered {o be taking possession if it enters to inspect or repair the Property).
- The Dwner will continue in possession until the Bank takes possession,

7.2 -~ The Bank may take possession and eniorce this deed without further delay if: .
7.2 the Bank demands payment of any of the Owner's Obligations.

7.2.2 - the Owner asks the Bank, or the Bank recelves notice of Intention, to apgﬁoint an administrator
- or an adminisiration application is made.

723 a meeting is called or a patition is presented for liguidation of the Owner.
7.2.4 - any securily is enforced in respect of any assetls of the Qwnaer,

7.3 Any purchaser or third party dealing with the Bank or a recelver maiy assume that the Bank's’
" powers have arisen and are exercisable without proof that demand has been mads,

7.4 . The Bank will not be liable to account to the Owner for any monsy not actually received by the
Bank.

8. - Appointment of Recelver or Administrator
"The Bank may appoint or remove a receiver or receivers of the F’rcﬁpeny. or appaim an
administrator of the Owner. i the Bank appoinis & receiver, the Bank may fix and pay the
recalver's fees and sxpenses. The receiver will be the Owner's agent and the Owner {and nol
" the Bani} will be responsible for the acis, delzulls and remuneration of the receiver,
e, ~ Powers of the Bank and Rscelvers
- 8.1 The Bank or any recelver may:
9.1 carry on the Owner's business.. .

8.1.2 - enter, take nossession of, and/or gen'e'ra!iy manage the Pmp‘eny.

8.1.3  complete any unfinished works or carry out any new works of hui’idiﬂg, recons’tructﬁoh.’
maintenance or repalr on any Land.

9.1.4 purchase any Land or other property and purchase, grant or release any interest in or right .
over Land or the benefit of any covenants affecting that Land. References to Land or Proparty -
include land or properly that is purchased by the Bank or a recelver under this power.

9.1.5  sell, lease, surrender or accept surrenders of leases, charge or deal with the Propery without
- restriction, including disposing of any fixtures separately from the Land,

818 T complete any ransactions by executing any deeds or documents In the name of the Qwner,
(8.1.7  take, conlinue or defend any proceedings and enler into any arrangement or compromise.

9.1.8  insure the Property and any works, arrange indemnity and other similar insurance, and oblain
bonds and give counter-indemnities and other securily in connection with this,

9.1.8  call up any uncalled capital with all the powers conferred by the Owner's articles of
* assocfation.

9110 employ advisers, consuliants, managers, agenis, workmen and others,
9.1.11 . purchase or acquire materials, tools, equipment, furnishing, goods or supplies.

9.1.12 do any acis which the Bank or a receiver considers fo be incidental or benefidial to the
. exercise of thelr powers,



-8.2 - A receiver may borrow and secure the repayment of any money, in priority to the Owner's - -
. Obhigations.

8.3 Joint receivers may exercise their powers joinily or separately. .

9.4 A receiver will first apply any money received from the Property towards the repayment of all
. monay that the receiver has borrowed and secondly in payment of the receiver's fees and
expenses. The receiver will then apply any remaining money received as required by law.

85 Tha Bank may exsrcise any of iis powers even if a receiver has been anpointed.

9.6 - The Bank may exercise any rights attached to charged stock, shares and other securilies as it
. considers necessary to praserve the valug of, or realise, thal Property. Otherwise the Bank will
_ anly exercise those righis as instructed by the Owner,

8.7 . The Bank may sat off any amount due from the Owner against any amount owed by the Bank -
to the Ownar. The Bank may exercise this right, without prior notice, both belore and afler
demand. For this purpose, the Bank may convert an amount in one currency to another, using -
its markat rate of exchange ai the relevani time.

8.8 Any credit balance with the Bank will nol be repayable, or capable of being disposed of,
charged or dealt with by the Owner, uniil the Owner's Obligatlons, both before and after
demand, have been paid In full. The Bank allowing the Owner to make withdrawals will not
waive this rasiriction in respect of future withdrawals,

" 10, - Application of Pavments

101 The Bank may apply any payénsants received for the Owner o reduce aﬁy of the Owner's
" Obligations, as the Bank decides.

10.2° If the Bank receives notice of any charge or other interest affecting the Properly, the Bank may
suspend the operalion of the Owner's account{s} and open a new account of accounts.
- Fegardiess of whethsr the Bank suspends the accouni(s), any paymenis received by the Bank
for the Owner after the dale of that notice will be applied first to repay the Owner's Ohbligations
arising zfter that date.

- 1. Preservation of Other Securlly and Rlghts and Further Assurance

~ 11,1 This deed is in addition to any other securily or guarantge for the Owner's Obligations held by
- the Bank now or in the Juture, The Bank may consolidale this deed with any other security so
. that they have to be redesmad logather, but & will not merge with or prejudice any othsr
_ securily or guaranies or any of the Bank’s other rights.

112 On request, the Owner will execuie any deed or document, or take any other action required
- by the Bank, to perfect or enhance the Bani('s security under this deed. '

B 12, Power of Altorney
To give effact to this deed and secure the exercise of any of their powers, the Owner
irrevocably appoints the Bank, and separately any receiver, to be the Owner's aitorney {with
full power of subsiitution and dalegalion), in the Qwner's name o sign or execule any
documents, deads and other instruments, orf 1o laks, continue or defend any proceedings.
13.  Consenis, Notlces and Demands

134 Al consants, notices and demands must be in writing. _ '

13.2  The Bank may deliver a notice or demand to the Owner at iis ségiétered office of at the contact )
- details last known to the Bank.

13.2 . A notice or demand signad by an official of the Bank will be eflective at the time of parsonal
dellvery, on the second business day after posting; or, ¥ by fax, at the ime of sending, If sent
- belore 6.00 p.m. on a business day, or otherwise on the next business day. A business day is
a weekday other than a national holiday. '

C 434 A notice from the Owner to the Bank will be effective on receipt.



" The Bank may allow any person to take over any of its rights and duties under this deed. The _
- Owner authorises the Bank 1o give that person or its agent any financial or other information .
- about the Owner. References o the Bank includes its sucosssors. - o

18, Law
18.1 . English law ap'p'!ias'to this deed and the Engiish courts have exclusive }ﬁriédic!icn.
15.2 . For the benefit of the Bank, the COwner irrevocably submils to the juriadiction of the English
courts and irrevocably agress that a judgment or rulipg in any proceedings in connection with .

- this deed in those courts will be conclusive and bin on the Owner and may be enforced
against the Owner in the courts of any other jurjgdictiot

- Execuled and Delivered as adesdby . . )
the Ownar I

)

}

E)iﬁ'ecmrisecretary

_ Wh'ere'ansy 'c.:nie.Dir;e{ima’ éigns. .a wilness is feduimd
| Signed by the Direclor in the presence of:
- Witness' signature
- Witness' name in full e
© Address o

Ceocoupation

You musi dale
the document

pae (O Fe 8 | %

Signed for the Bank
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' : Resolution re Debenture -

 Extract from the Minutes of a Maeting of the Dirsctor{s) of Pyramid Tréding Limited “Fegistered No':._
02361844

“Alter considering all the circumsiances and on being satisfied thal & s (1} in the interests of the
 Company for the purpose of carrving on s business and (2) conslsient with the Direciors’ duties to
. promote the success of the Company for the benefit of its meambsars as a whole, it was resolved that
_a debentwre be granted to National Wesiminster Bank Plc in the form produced to secure all the
- Gompany's llabiiities to the Bank and that the Debenture be execuled by the Company.”

[ certify that:- ﬁ

7. the aboveis a &rue exiracl §rom !he Mmutes ef a Meaimg ef the Direceer(s) cf me Gampany at
which (aii R & i ares!s having been declared) a quorum entitled o vole was present hsid
_and that a copy of the Debenlure has been retained by the Company,

2. when the Debenlure was signed on™ _ﬁ,@“’l bQ. ‘E”l@ﬁﬁ‘ the signaloryfies to  the
Debanture held the canacitvizgs siatad balmw thab _

®

. Insert dateg of Ma@tmg
- ™ Insert date of Signing of Debenture
*** Insert date of Bigning of Rasolution



