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NATWEST CAPITAL FINANCE LIMITED S : ' 02353800
DIRECTORS’ REPORT B ‘ ' '
" ACTIVITIES AND BUSINESS REVIEW

This Directors' report has been prepared in accordance with the provisions applicable to companies
entitled to the small companies’ exemption and therefore does ot include a Strategic report..

E Activity

" The principal activity of the Company was the provision of fixed asset finance usually mvolvrng
individually “structured facilities. The Company transferred its entire finance lease business to
RBSSAF (2) Limited during the prior year on 30 November 2018 year resultmg in it ceasing to trade.

Review of the year
Business review

" During the year the company has begun to trdy up the balance sheet in preparation for liquidation.
The loan receivable balance was settled and accruals represent revised management and audit fees
creating the net retained profit for the year. A post balance sheet event is described in Note 14 to the
financial statements.

The Company ceased to trade during the period -and it's the intention of the directors to liquidate the
entity within the next 12 months: of these financial statements being approved. As required by IAS 1
Presentation of Financial Statements, the financial statements have been prepared on a basis other
. than that of going concern. No material adjustments to the valuation of the assets at recoverable
amount and liabilities at settlement value arose-as-a result of ceasing to apply the going concern
. basis. Any cost of liquidation will be borne by Natlonal Westmlnster Bank Plc.

' '.Fmanclal performance -
The: Company s financial performance is presented from pages 8to 10

. The retained profit for the year was £37 000 (2019 £57 000) and this was transferred to reserves.

A dividend of £1,000, 000 was paid during the year (2019: nil) and a further mtenm dividend of
£216,710 was pald in August 2020.

Prmcrpal risks and uncertainties
The Company seeks to minimise its exposure to financial risks other than credit risk.

‘ Management focuses on both the overall balance sheet structure and the control, within prudent’
limits, of risk arising from mismatches, including currency, maturity, interest rate and liquidity. It is .
undertaken within limits and- other policy parameters set by the Group Asset and Liability
Management Committee (Group ALCO).

The principal risks associated with the Company are as foI.Iows:f.

Operational risk . :

Operational risk is the risk of unexpected losses attrlbutable to human error, systems fallures fraud or
inadequate internal financial controls and procedures. The Company manages this risk, in line with -
NatWest Group framework, through systems and procedures to monitor transactions and positions, .
the documentation of transactions and periodic review by internal audit. The Company also maintains
contlngency facilities to support operatlons in the event of dlsasters



NATWEST CAPITAL FINANCE LIMITED - o 02353800
DIRECTORS’ REPORT (continued) ‘ '
Going concern

. These financial statements are prepared ona basns other than that of going concern, see note 1(a) on
page 11.

'DIRECTORS AND SECRETARY

The present directors and secretary, who have served throughout the year except where noted below,
are listed on.page 1. .

“From 1 Apr|I 2019 to date the following changes have taken place

Appomted Resigned
Directors SR . '
E M Mayes o ' ‘10 May2019 - =
D G Harris . ’ - . - L 1 November 2019
. SJRoulston . o - 18 November 2019

L Conner : ' 18 November 2019 -
 DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are’ responS|bIe for preparing the annual report and the fnanmal statements |n.
accordance with appllcable law-and regulat|ons

‘Company law requires the directors to prepare a Directors’ report and financial statements for each -
financial year. Under that law, the directors have elected to prepare the financial statements in
accordance with Financial Reporting Standard (FRS) 101 Reduced Disclosure Framework and must
‘not approve the financial statements unless they are satisfied that they give a true and fair view of the
- state of affairs at the end of the year and the profit or loss of the:Company for that period. In preparmg
these financial statements the dlrectors are requured to:

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;, = - -

state whether FRS 101 has been followed; and ’

make an assessment of the Company’s ability to continue as a going concern. For the reasons
stated in the Directors’ Report and Note 1(a), the financial statements have been prepared on.a
basis other than going concern. '

The directors are responsible for keeping adequate accountmg records that are. suff cient to'show and
explain the Company’s, transactions and disclose with reasonable accuracy at any time the financial
position of the Company and to enable them to ensure that the Directors' report and financial
statements. comply with the requirements of the Companies Act 2006. They are also responsible for

_safeguarding the assets of the Company and hence for taking reasonable 'steps for the prevention
and detectlon of fraud and other |rregular|t|es

DISCLOSURE OF INFORMATION TO AUDITOR
Each of the directors at-the date of approval of this report confirms that:

e sofaras they are aware, there is no relevant audlt information of Wthh the Company s auditor is
unaware; and

e  directors have taken all the steps that they ought to have taken to make themselves aware of any
relevant audit -information, and to establish that the Company's auditor is aware of that
information. : :

This confirmation is given and shall be interpreted in accordance with the prowsuons of section 418 of -
the Companles Act 2006.



‘ ~NATWEST CAPITAL FINANCE LIMITED ' o . 02353800
'DIRECTORS’ REPORT (continued) o

AUDITOR i

Ernsf& Young LLP has expressed its wiIl‘ingr'w.ess to continue in office as auditor.

Approve'd byAthe Board of Directors and signed on its behalf: ‘

L Conner

Director o
.Date:15December 2020 .



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NATWEST CAPITAL FINANCE
LIMITED

Opinion '
~ We have audited the financial statements of NatWest Capital Finance Limited (“the Company”) for the
year ended 31 March 2020 which comprise the Statement of Comprehensive Income, the -Balarice
Sheet, the Statement of Changes in Equity and the related notes 1 to 14 including a summary of
_significant -accounting policies. The financial reporting framework that has been -applied in their
. preparation is applicable law and United Kingdom Accounting Standards including Financial
Reporting- Standard 101 “Reduced Disclosure Framework” (Unlted Kingdom Generally Accepted
Accounting Practlce)

In our opinion the financial statementS'

‘e give a true and fair view of the Companys affairs as at 31 March 2020 and of its profit for the
-year then ended;
. e have been properly prepared in accordance with United Klngdom Generally Accepted Accountmg
. Practice; and
e have been prepared in accordance with the requurements of the Companies Act 2006

Basns for opinion

We conducted our audit in accordance with Internatlonal Standards on Auditing (UK) (ISAs (UK)) and:

applicable - law. .Our responsibilities 'under those standards are further described in the Auditor's

responsibilities for the audit of the financial statements section of our report below. We are

independent of the Company in accordance with the ethical requirements that are relevant to our
~-audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled
our other ethlcal responsibilities |n accordance with these requwements

" We believe that the audit ewdence we have obtained is sufficient and appropriate to prcvide a basis
for'our opinion.

Emphasis of Matter - financial statements prepared on a basis other tﬁan going concern

We draw attention to note 1(a) to the financial statements which explains that the directors intend to
liquidate the Company and therefore do not consider it to be appropriate to adopt the going concern
basis of accounting in preparing the financial statements. Accordingly, the financial statements have
been prepared on a basis other than going concern as descrlbed in note 1(a). Our opinion is not
modified in respect of this matter. .

" Other information

The other information comprises the information included in the annual repqrt, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent - -
otherwise explicitly stated in this report, we do not express any form of assurance conclusson thereon.

- In connection with our audlt of the financial statements our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our -knowledge -obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine. whether there is a material misstatement in the financial statements or a
_ material misstatement of the other information. If, based on the work we have performed, we

conclude that there is a material m|sstatement of the other information; ‘we are required to report that
fact. :

We have nothing to report in this regard.



. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NATWEST CAPITAL FINANCE
-LIMITED

Opinion's on other matters prescribed by the Companies Act 2006
In our opinion based on the work undertaken in the course of the audit'

o the |nformat|on glven in the Directors’ report for the financial year for which the fnancnal
statements are prepared is consistent with the financial statements; and
s the Directors’ report has been prepared in accordance with applicable legal requnrements

Matters on which we are required to report by exception

In the light of the knowledge and understandmg of the Company and |ts environment obtained in the
course of the audit, we have not identified matenal mlsstatements in the Directors’ report.

We have nothlng to report-in respect of the following matters in relatlon to which the Companles Act
2006 requires us to report to you if, in our opinion:
e adequate accounting records have not been kept, or returns adequate for our audlt have not
been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or-
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
‘. the directors were not entitied to take advantage of the small companies* exemption |n preparing
the Dlrectors report and from the requirements to prepare a Strategic report.-

Responsibilities of directors

: As explamed more fully in the Directors’ Responsibilities Statement set out on page 3, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and-fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free: from material misstatement, whether due to fraud or
error. :

-In preparing the financial statements, the directors are responsible for assessing the Company’'s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using. -the gomg concern basis of accounting unless the directors either intend to Ilqwdate the
Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s respon5|blllt|es for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a-whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted. in ‘accordance with ISAs (UK) will always detect a material misstatement
‘when it exists. Misstatements can arise from fraud or error and are considered material if, mdlwdually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. :

A further description of our respon5|blllt|es for the audrt of the financial statements is located on the
‘Financial Reporting Council’'s website at https: //www frc org. uk/audltorsresponsml||t|es - This
descrlptlon forms part of our auditor's report. t



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NATWEST CAPITAL FINANCE
LIMITED :

Use of our repoi‘t

This repdrt is made solely to the_-Company’s members, as a body, in accordance with Chapter 3 of
-Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the

Companys members those matters we are required to state to them in"an auditor’s report and for no .

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to .
anyone other than the Company and the Company’s members as a body, for our audit work, for this
report, or for the opinions we have formed. :

Richard Page.(Senior Statutory Auditor)
for and on behalf of Ernst & Young LLP
Statutory Auditor
Bristol, United Kingdom

Date: 16 December 2020



NATWEST CAPITAL FINANCE LIMITED .

" STATEMENT OF COMPREHENSIVE INCbME
for the year ended 31 March 2020

2020

02353800

2019 -

Income from discontinued operations - Notes £'000 £'000
Turnover : . L 3 R 318
Operating income - ' 4 52 -

" Operating expenses. : ; I 5 . (10) (43)
Operating profit ' ‘ 42 . 275
Finance income 6 3 2
Finance cost 7" - - (208)
-Profit before tax 45 .69
Tax charge_ . : B - 8 (8) (12)
Profit and total comprehensive income for the year 37

The accompanying notes -fc:)rm an integral part of these financial statements.

57



NATWEST CAPITAL FINANCE LIMITED . 02353800

BALANCE SHEET
as at 31 March 2020 .
‘ - 2020 2019

: Notes - £'000 . £'000 -
Current assets . A o
_ Loans receivable R _ A 9 . - 1,000
. Prepayments, accrued income and other assets B 10 ’ ' - 42
- 'Cash at bank ' o 346 - 236
o ‘ - ’ - . ' 346 © 1,278
Total assets . . ’ o ' 346 1,278
Current liabilities :
Current tax liabilities S : 74 -
Accruals, deferred income and other liabilites - 11 54 97
. 128 ‘97
Total liabilities , : S ' 128 . 97
Equity , : '
- Called up share capital o 12 : - ) -
Profit and loss account - ' - 218 . 1,181
“Total equity . I , ' 218 A 1,181
Total liabilities and equity o 346 : 1,278

The accompanying notes“fo'rm an integral part of these financial stateménts

The financial statements of the Company were approved by the Board of Directors on 15 December
2020 and signed on its behalf by '

L Conner
" Director



NATWEST CAPITAL FINANCE LIMITED

. S'TATEMENT OF CHANGES IN EQUITY
for the year ended 31 March 2020

- 02353800

Share Profit and

Capital loss account Total

. _£'000 £000 - £000

At 1 April 2018 - 1,124 1,124

Profit for the year - . 57 - b7

At 31 March 2019 - 1,181 1,181

Profit for the year - 37 37
Dividends paid - {1,000) (1,000) -

"~ At 31 March 2020 - 218 218

Total comprehensnve mcome for the year of £37 000 (2019 £57 ,000) was whoIIy attrlbutable to the

owners of the Company

The accompanylng notes form an mtegral part of these financial statements

10
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NATWEST CAPITAL FINANCE LIMITED : . 02353800
NOTES TO THE FINANCIAL STATEMENTS
1. Accountmg policies

a) Preparation and presentation of financial statements
These financial statements are prepared:

.« on other than going concern basis. Under this basis, the assets have been measured at
_recoverable values and liabilities at settlement/transfer values. The directors, having regard
to their intention to place the Company in liquidation within the next 12 months, have
prepared the accounts on a basis other than as a going concern. Assets are reflected
expected recoverable value and liabilities at expected settlement (extinguishment) value. The
- costs of winding-up will be borne by National Westminster Bank Plc. . .

In the first quarter of 2020, the World Health Organisation declared the Covid-19 outbreak to
"be a pandemic. Many governments, including the UK, have taken stringent measures to
contain and/or delay the spread of the virus. Actions taken in response to the spread of
Covid-19 have resulted in severe disruption to business operations and a significant increase
in economic uncertainty, with-more volatile. asset prices and currency exchange rates, and a
marked decline in Iong-term interest rates in developed economres

The NatWest Holdings Group (the ‘Group”) has a well- developed business continuity plan’
which "includes pandemic - response, enabling the Group ‘to quickly adapt to these
unprecedented circumstances.

There remains significant uncertainty regardlng the developments of the pandemrc and the
future economic recovery

The directors have considered the impact of Covid-19 on the Company and, given the
decision to place the Company in liquidation within the next 12 months, the directors do not
consider that the Covrd .19 pandemic will have a material |mpact on the Company in the
future. :

e under Financial Reportrng Standard (FRS) 101 Reduced Dlsclosure Framework in
accordance with the recognition and measurement principles of International Financial
Reporting Standards issued by the International Accounting Standards Board (IASB) and
.interpretations issued by the International Financial Reporting Interpretations Committee of

~ the IASB as adopted by the EU (together IFRS). ' o
Pl
The Company meets the definition of a qualifying entity under FRS 100 Applrcatron of Financial
Reportmg Requirements issued by the Financial Reportrng Councrl .

The Company is mcorporated in the UK and reglstered in England and. Wales and the financial
statements are presented:

¢ in accordance with the Companies Act 2006:

e in sterling which is the functional currency of the Company: and’

e with the benefit of the disclosure exemptions permitted by FRS 101 wnth regard to:

o comparative mformatron_rn respect of certain assets;

cash-flow statement;
standards not yet effective;
related party transactions; and
disclosure requirements of IFRS 7 “Financial Instruments Dlsclosure and IFRS 13 “Fair
Value Measurement” '

0oo0o0oO0

Where required, equivalent .disclosures are given in the group accounts of The Royal Bank of-
Scotland Group pic, these accounts are available to the-public and can be obtained as set out in note
13 :

The changes to IFRS that were effective from 1 April 2019 have had no materral effect on the
Company's Financial Statements for the year ended 31-March 2020. .

11



NATWEST CAPITAL FINANCE LIMITED . . ' - 02353806
NOTES TO THE FINANCIAL STATEMENTS
1. Accounting policies (continued) :

‘ b) - Revenue recogmtlon
Turnover comprised income from finance leases, loans, and other services whrch arose in the United
. Kingdom from: continuing activities. : :

Finance lease income was allocated to accounting periods so as to give a constant periodic rate of
return before tax on the net investment. Unguaranteed residual values were subject to regular review;
if there was a reduction in the estimated unguaranteed residual value, income allocation was revised
and any reduction in respect of amounts accrued is recognlsed |mmed|ately

" Fees in respect of services were recogmsed as the right to consideration accrues through the
performance of each distinct service obligation to the customer. The arrangements were generally
contractual and the cost of providing the service was incurred as the service was rendered. The price
‘was usuaIIy fixed and always determinable.

Interest income or expense relates to frnancral instruments. measured at amortised cost using the
effective -interest rate method, the effective part of any related accounting hedging instruments ‘and
finance lease income recognised at a constant periodic rate of return before tax on the net
investment. Negative effective interest accruing to fi nancral assets is presented in interest payable '

IFRS require rental income to be calculated using the interest rate at mceptron of the lease; varratlons
from that rent are presented as contingent rentals. '

c) Taxation '

Income tax expense or income, comprising current tax and deferred tax, is recorded in the profit and
" loss account except income tax on items recognised outside profit or loss which is credited or charged
" to other comprehensrve income or to equrty as approprlate

Current tax is income tax payable or recoverable in respect of the taxable prof it or loss for the year
arising in income, other comprehensive income or in equity. Provision is made for current tax at rates
enacted or substantrvely enacted at the balance sheet date

Deferred tax is the tax expected to be payable or recoverable in respect of temporary dlfferences
between the carrying amount of an asset or liability for accounting purposes and its carrying amount
for tax purposes.- Deferred tax liabilities are generally recognised for all taxable temporary differences
and deferred tax assets are recognised to the extent that it is probable that they will be recovered.
Deferred tax is not recognised on temporary differences that arise from initial recognition of an asset
or-a liability in a transaction (other than a business combination) that at the time of the transaction °
_ affects neither accounting nor taxable profit. or loss. Deferred tax is calculated using tax rates
expected to apply in the periods when the assets will be realised or the liabilities settled,. based on tax
rates and Iaws enacted or substantlvely enacted at the balance sheet date. :

d) Fmanc|a| instruments i
Financial instruments are cIassd‘ ed either by product, by busmess model or by reference to the IFRS
' default classification.’ .

‘Classification by product relies on specific designation criteria which are applicable to certain.classes
of financial assets or circumstances where accounting mismatches would otherwise arise.
Classification by business model reflects how the Company manages its financial assets to génerate
cash flows. A business model assessment determines if cash flows result from-holding financial
. assets to collect the contractua_l cash flows; from selling those fi nancial assets; or both.

The product classifications apply to financial assets that are either designated at fair value through
profit or loss, or to equity investments designated as at fair value through other comprehensive
income. In all other instances, fair value through profit or loss is the default classification and
‘measurement category for financial assets. . .

12



NATWEST CAPITAL FINANCE LIMITED | ' ~ . . 02353800
NOTES TO THE FINANCIAL STATEMENTS
1. AccountingA policies (continued)

d) Fmanclal instruments (continued) ‘
Regular way purchases of financial assets classified as amortised cost are recogmsed on the
settlement date; all other regular way. transactions in' financial assets are recognised on the trade
date.

' .'AII financial instruments are measured at fair value on initial recognition.
‘All'liabilities. not subsequently measured at fair value are measured at amortised cost.

Most financial assets are held to collect the contractual cash flows that comprise solely payments of
principal and interest and are measured at amortised cost. Certain financial assets managed under a -
business model of both to collect contractual cash flows comprising solely of payments of principal
and interest, and to sell, are measured at fair value through other comprehenswe income.

e) Derecognition .
A financial asset is derecognised when the contractual right to receive cash flows from the asset has
expired or when it has been transferred and the transfer qualifies for derecogmtlon in accordance with
_IFRS 8 "Financial Instruments”.

A financial liability i is removed from the baIance sheet when the cbllgatlon is dlscharged or cancelled,
or expires. .

2. Critical ,acc_ounting policies and key sources of estimation uncertainty

The reported results” of the: Company are sensitive to the accounting policies, assumptions and
estimates that underlie the preparation of its financial statements. In- accordance with their
responsibilities for these financial statements, the factors the directors consider most important to the
" portrayal of the company’s performance and financial condition are discussed below: .

3. Turnover _ :
2020 - 2019

£000 - £'000
Finance lease income: . . ’
Rents receivable ' ' - 2,984
Amortisation : ) ) . - . (1,018)
Contingent rental expense . : - (1,648)

- 318

The Company did not enter into any new leasing transactions during the year (2019: nil). -

4. Operating income :
. 2020 2019

N , ) - £'000 £'000
-Management fees ' ) . - - . 52 .

Management fees is a net credit-of £52k made. up of charge for 2020 of Nil and release of over V
accrual from 2017 to 2019 of £52k. The change in estimate is due to the basis of management fee
recharges belng updated during the year .

5. Operating expense_s~ .
2020 2019

. . £'000 ) £'000

Audit fee - ' N 10 16 -
Management fees ' : . e 27
' ' 10 43

13



NATWEST CAPITAL FINANCE LIMITED I 02353800
'NOTES TO THE FINANCIAL STATEMENTS

* 6. Finance income . .
' . 2020 2019

- 4 £'000 £'000
" On loans receivable from group companies _ ) o 3 2
7. Finance costs o
2020 2019
. _ £'000 £000 -
Interest on loans from group companies . . . . - ‘ ' - ‘ 208
8, Tax ' '
: I 2020 2019
‘ £'000 . £000
Current taxation: . _ _
" UK corporation tax charge for the year ) : ‘ 8 . .198
Deferred taxation: ) -
Credit for the year _ o , - . (185)
Over prowsron in respect of prior periods ' . . (1) -
. ~ _ : . - (186)
Tax charge for the year i A . 8 12

The actual tax charge is the expected tax charge computed by applymg the UK corporation tax rate of
19% (2018 - 19%) as follows: .

2020 - 2019

- , £000 . £000

Expected tax charge ’ o - 8 13
Adjustments in respect of prior penods ' - : (1)
Tax charge for the year - _ , 8 12

In the current period the 'substantively enacted tax rate applicable from 1 April 2020 was increased
from 17% to 19%. The closing deferred tax assets and liabilities have been calculated at 19% and
accordingly a rate change adjustment has arisen as the opening deferred tax had been calculated.
taking into account the previously enacted rate of 17%. .

[l

Deferred tax

Deferred tax liability comprises: . : o Capital C
o : ’ allowances Other .  Total
: . . £'000 £000 £'000
-1 April 2018 ' o . 7,445 22 7,467
Credit to profitand loss =~ . - , (184) . (2) (186)
Transfer to RBSSAF(2) Limited : . (7,261) - (20) ~ (7,281)

At 31 March 2019 ' - . : - - -
At 31 March 2020 ' . - - -

9. Loans receivable o T :
' 2020 2019

£'000 £'000
. Due W|th|n one year ) , S
Amounts owed by parent National Westminster Bank plc _ - 1,000
10. Prepayments, accrued income and other assets . ’
2020 2019
. ~ £'000 © £'000° -
Group relief receivable ' , - 42

14



NATWEST CAPITAL FINANCE LIMITED - R : 02353800 -
- NOTES TO THE FINANCIAL STATEMENTS

1. 'Accruals, deferred income and other liabilities' o ' ,
. : g 2020 2019

. : £000 £'000

Accruals, . : L . 54 - 97
‘12.  Share'capital ' , o ' o

. . . : 2020 2019

£ £

Authorised: '
Equity shares A , '
100 Ordinary shares of £1 each - o ‘ o 1000 100 -
Allotted, called up and fully pald
Equity shares oo '
100 Ordlnary shares of £1 each L A .- 100 100

13. 'Related parties 4

UK Government ' '

The UK Government through HM Treasury is the ultimate controlllng party of NatWest Group plc. Its

shareholding is managed by UK Government Investments Limited, a company it wholly-owns and as

a result, the UK Government and UK Government controlled bodies are related - partles of the
" Compariy.

The Company enters into transactions with these bodies on an arms’ Iength ba5|s they include the
payment of taxes including UK corporation tax and Value Added Tax: -

Group companies -

As at 31 March 2020

- |The Company's immediate parent was; ' National Westminster-Bank Plc

.|The smallest consolidated accounts including the | National Westminster Bank Pic
Company were prepared by:

The ultimate parent company was: - ‘| The Royal Bank of Scotland Group plc

All parent companies are mcorporated in the UK. Copies of their accounts may be obtained from ,
Legal, Governance and Regulatory Affairs, RBS, Gogarburn, PO Box 1000, Edlnburgh EH12 1HQ.

On 22 July 2020 The Royal Bank of Scotland Group plc changed its name to NatWest Group pIc
14. Post balance sheet event

* On-31 August. 2020 an |nter|m dividend of £216,710. was paid to the parent Natlonal Westminster
Bank PIc : :

15



