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AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

STATEMENT OF FINANCIAL POSITION
31 JULY 2022

31.7.22 31.7.21
Notes £ £
FIXED ASSETS
Tangible assets 5 48,080 45 291
CURRENT ASSETS
Stocks 287,767 37,772
Debtors 6 577,057 425476
Cash at bank and in hand 12,968 70,462
877,792 813,710
CREDITORS
Amounts falling due within one year 7 (569,706) {417,309)
NET CURRENT ASSETS 308,086 396,401
TOTAL ASSETS LESS CURRENT
LIABILITIES 356,166 441,692
CREDITORS
Amounts falling due after more than one
year 8 (33,227) (51.671)
PROVISIONS FOR LIABILITIES (7,107) {6.131)
NET ASSETS 315,832 383,890
CAPITAL AND RESERVES
Called up share capital 100,000 100,000
Retained earings 215,832 283,890
315,832 383,890

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
July 2022,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 July
2022 in accordance with Section 476 of the Companies Act 20086.

The director acknowledges his responsibilities for:

{a) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the Companies
Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

STATEMENT OF FINANCIAL POSITION - continued
31 JULY 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Statement of Income and Retained Earnings has not
been delivered.

The financial statements were approved by the director and authorised for issue on 14 February 2023 and were signed
by:

J P Collins - Director

The notes form part of these financial statements
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AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

1. STATUTORY INFORMATION

AZTEC CHEMICALS LIMITED is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address are as below:

Registered number: 02347190

Registered office: Unit 16
Orion Way
Orion Park
Crewe
Cheshire
CW1 BNG

The principal activity of the company during the year continued to be that of the sale and distribution of chemical
products.

2 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006.

3. ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS
The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional currency of the entity.

SIGNIFICANT JUDGEMENTS AND ESTIMATES

The preparation of the financial statements reguires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and are
based on experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made conceming the future and, by their nature, will rarely equal the
related actual outcome. The key assumptions and other sources of estimation uncertainty that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year
are as follows:

As described in the accounting policies of the financial statements, depreciation of intangible and tangible fixed
assets has heen hased on estimated useful lives and residual values deemed appropriate by the directors.
Estimated useful lives and residual values are reviewed annually and revised as appropriate. Revisions take in to
account actual asset lives and residual values as evidenced by disposals during current and prior accounting
periods.

REVENUE RECOGNITION
Turmnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer {usually on despatch of the goods); the amount of revenue can be measured reliably; it is
probable that the associated economic benefits will flow to the entity; and the costs incurred or to be incurred in
respect of the transactions can be measured reliably.
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AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2022

3. ACCOUNTING POLICIES - continued

TANGIBLE FIXED ASSETS
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Fixtures & Fittings - 10% - 33.33% straight line
Motor Vehicles - 25% - 33.33% straight line

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated
revaluation gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

STOCKS
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2022

3. ACCOUNTING POLICIES - continued

FINANCIAL INSTRUMENTS
A financial asset or a financial liability is recognised cnly when the entity becomes a party to the contractual
provisions of the instrument,

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at a market
rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at
the end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised in
profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually significant,
these are assessed individually for impairment. Cther financial assets are either assessed individually or grouped
on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, fo the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would have been had the
impairment not previously been recognised.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital} are equivalent to a similar debt
instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented as
such in the balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the
profit and loss account. Finance costs are calculated so as to produce a constant rate of return on the cutstanding
liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability
then this is classed as an equity instrument. Dividends and distributions relating to equity instrumenls are debited
direct to equity.

CORPORATION TAXATION
The taxation expense represents the aggregate amount of current and deferred tax recognised in the repcrting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively.

Current tax is recognised on taxahle profit for the current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or substantively
enacted at the reporting date.

Page 5 continued...



AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2022

3. ACCOUNTING POLICIES - continued
DEFERRED TAX
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered aqainst the reversal of deferred tax liahilities or other future taxable profits.

IMPAIRMENT OF FIXED ASSETS

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cashgenerating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash
inflows that largely independent of the cash inflows from other assets or groups of assets.

PROVISIONS

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
probable that the entity will be required to transfer economic benefits in settlement and the amount of the
obligation can be estimated reliably. Provisions are recognised as a liability in the statement of financial position
and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at the
reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate
of the amount that would be required to settle the cbligation. Any adjustments to the amounts previously
recognised are recognised in profit or loss unless the provision was originally recognised as part of the cost of an
asset. WWhen a provision is measured at the present value of the amount expected to be required to settle the
obligation, the unwinding of the discount is recognised as a finance cost in profit or loss in the period it arises.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 23 (2021-21 ).
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AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2022

5. TANGIBLE FIXED ASSETS

Fixtures
and Motor
fittings vehicles Totals
£ £ £
COST
At 1 August 2021 192,386 34,387 226,773
Additions 17,797 - 17,797
At 31 July 2022 210,183 34,387 244,570
DEPRECIATION
At 1 August 2021 170,619 10,863 181,482
Charge for year 9.501 5507 15.008
At 31 July 2022 180,120 16,370 196,490
NET BOOK VALUE
At 31 July 2022 30,063 18,017 48,080
At 31 July 2021 21,767 23,524 45,291
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.7.22 3721
£ £
Trade debtors 321,437 276,352
Amounts owed by group undertakings 239,612 112,278
Prepayments 16,008 36,846
577,057 425476

Amounts owed by Group undertakings are unsecured, interest free, have no fixed date of repayment and are
repayable cn demand.

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.7.22 31.7.21

£ £
Bank loans and overdrafts 10,000 10,000
Hire purchase contracts 8,827 8,827
Payments on account 210,014 102,001
Trade creditors 165,072 214,441
Amounts owed to group undertakings 100,000 8,215
Tax 8,897 15,320
Social security and other taxes 15,762 14,451
VAT 31,531 22,978
Other creditors - 2,806
Accruals and deferred income 19,603 18,270

569,706 417,309

Page 7 continued...



AZTEC CHEMICALS LIMITED (REGISTERED NUMBER: 02347190)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2022

10.

1.

12.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - continued

The aggregate amounts of other creditors within one year that are secured is £210,014 (2021: £102,001). This
creditor is secured on the charge detailed below.

A charge in favour of RBS Invoice Finance Ltd in respect of the invoice discounting facility dated 11 January
2019, incorporates a fixed and floating charge over all current and future assets of the company.

The company is party to a ccmposite guarantee in favour NatWest Bank Plc dated @ March 2007 with the
following companies - Hopecrest Investments Limited, Aztec Chemicals Limited, Aztec Fleet Management Limited
and Leeson Holdings Limited.

A mortgage debenture in favour of Natwest Bank Plc exists dated 16 March 2007 incorporating a fixed and
floating charge over all current and future assets of the company.

Amounts owed to group undertakings are unsecured, interest free, have no fixed date of repayment and are
repayable on demand.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
31.7.22 31.7.21
£ £
Bank loans - 1-2 years 10,000 10,000
Bank loans - 2-5 years 19,549 29,167
Hire purchase contracts 3,678 12,504
33,227 51,671

CAPITAL COMMITMENTS
There were none, either contracted, or authorised but not contracted.
RELATED PARTY DISCLOSURES

Transactions between fellow group companies have been concluded under normal market conditions and have
not been disclosed in line with paragraphs 1AC.34-36 of FRS102.

POST BALANCE SHEET EVENTS
There were no significant events up to the date of approval of the financial statements by the board.
ULTIMATE CONTROLLING PARTY

The parent undertaking is Hopecrest Investments Limited, a company registered in England and Wales. The
ultimate parent undertaking is J & J Holdings (Crewe) Limited, a company registered in England and Wales.
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