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COMPANIES FORM No. 12

Statutory Declaration of compliance
with requirements on application
for regisiration of a company

f’la{&s? do not Pursuant to section 12(3) of the Companies Act 1985
wiite In
this margin )

To the Registrar of Companies For officlal use  For official use -
Ploasa complete i e sl poy
legibly, proferahty ! | ] | f ‘
inghlnzk‘;ype, or 4 N S T 2"‘ SQ_‘..S (%C f:

bold bleak fettering  Name of company

|« _THE PARADE (VATELEY) LIMITED '

* insert full
F name of COMPENY Py mormmrmersmr e P TR T
. SANDRA CLAIRE GODDEN
of 29 BEDFORD ROW, LONDON WCIR_4HE
1 delete as do solemnly and sincerely declare that | am a [Solicitor engaged I the formation of the compan'

spproprizte Wﬂ' LKA XXX U X MO BN SR RN |
OHOEDMENAYMEIRITT and that all the requirements of the above Act in respect of the registration
above company and of matters precedent and incidental to it have been complied with, '
And | make this solemin declaration conscientiously believing the same to be true and bQ/ virtue ¢
provisions of the Statutory Declarations Act 1835

Declaredat __._ 13 BENEnED Ren Declarant to sign below
A idbey 83 i) '

the Sist day of 'J”m.& S A C. 'Gag §

One thousand nine hundred and _EIGHTY-NINE
before me _{. 4 L. Gl A ¢ Capree

the-Reace-or Solicitor having the powers conferred on a
Commissioner for Qaths,

Presentor's nare address and
reference {if any}:

ROCHE HARDCASTLES

29 BEDFORD ROW

LONDON WCIR 4HE

REF: SCG
TEL: 01 831 7641

Post room

."“wwmies HouE
- {FEB 1989

o G

@m'ﬂ;e Soliclors’ Law Stetfonory Sosloty ple, Ovez Houss, 27 Crimscett Stroat, London SE{ BTS At



COMPANIES FORM No. 10

Statement of first directors
and secretary and intended
situation of registered office

Pleﬁxs? do not Pursuant to section 10 of the Companies Act 1985
wrlte in
this margin

To the Registrar of Companies
Ptaase complete ' For official use

%bly proferably
lack type, or
bo!d block lettering

Name of companv

*Insart full name
af company

{'* THE PARADE (YATELEY) LIMITED

The intended situation of the registered cifice of the company on ingorporation is as stated beloy -

po GREYFRIARS " READING BERKSHIRE O —

Postcode l RGL INL

if the memorandum is delivered by an agent for the subscribers of the :
memorandurn please mark "X’ in the box opposite and insert ;
the agent’s name and address below X

| 29 BEDFORD ROW, LONDON

WCIR 4HE

Presentor's name, address and For official use o N
"FOGHE HARDLRSTLES omosssoion Pt oo
29 BEDFORD ROW | COMPANIES HOUSE
L.ONDON WCIR 4HE - {FEB 1989
REF3 SCG M a8

da i w4 ¥ o~ -~ iy



The name(s) and particulars of the person who is, or

directors of the company (note 2} are as follows:
Rt ot eyrp

the persons who are, to be th e first director or

ke

Name o NN

I consent to act as ?je’cgimf.ma company named un page 1
Signature . bl-v.S? .

PR L O PO A T

Business occupation

Nationality

Previous name(s) {noxe 3}
Address {note 4)

/! Postcode

Date of birth (where applicable)
{note 8)

Other directorships?t

/

/

! | consent 10 act g€

R A

| Name (note 3)

Business occupation

Previous name(s) (note 3)

Address (note 4)

Nationality

Pogfcade

{note 8)

Other directoishipst

/[

/

/

Date of birth {where applicable) E
|

Ey(or of the company named on page 1

| corisent to act as d

Pleass dc

Fieman oo — S—
Name {nofe 3) FRANCTS RICHARD ALEXANDER HOLMAN Business occupation write in
SOLICITOR ‘_g this marg
Previous name(s) inote 3)  ___ Nationality
§ Address note 4) 29 BERFORD ROW, LONDON BRITISH _
Date of birth (where applicable)
Postcode WC1R 4HE {rote 6} _.__
| Other directorshipst BIGWOOD LETTINGS LTD., CHESTERTON GROUP LTD., CHESTERTON |
| INTERNHTIONAL LTD., CHESTERTON FINANGIAL SERVICES LTD., CHESTERTON LTD., | Tofotmor
|_CHESTERTON INVESTWENT SREVICES LTD. (resigned 1587), KARL. KROYER (LONDGN) EI:’%‘EE
I LTD., KARL KROYER ST. ANNES LTD. (alternate Director) ;; ;ﬁ;ﬂﬁ
continuat |



The name(s) and particulars of the person who is, or the persons who are, to bs the first secretary, |
secrataries, of the company are as follows: =

Please do ot R

mze in , I Name {notes 3& 7)  SANDRA CLAIRE GODDEN
margin i

Please complate | Previous name(s) (note 3) v

legibly, praferably

in black type,
é\olda!;:m ;mgttz:; o | Address {notes 4 & 7) .29 BEDFORD ROW, LONDON

Postcode | riR AHE

| 1 consent to act as secretary of the company named on page 1

ey e T D T T D T P e -t sororsrrs S s P
mme fhotes 3 & 7)
| Previous nama(s) {note 3) /
d Address (notes 4 & 7) /
Posteode

Delete if the form is

Rocla. MNeovdeasl

signed by the ‘. ;
s:.?bscﬁbgrs. § Signature of agent on behalf of subscribers
E Signed Date i

Delete 1; the formis :
signedby anagent §
on behalf of the | Signed / Date /
subscribers, : -
All the subscribers Signed / Ddte
must sign either : :
personally ar by a
persen or persons Signed Pate
authorised to sign
for them,

Signed Date

Signed




3.

(a)

é
- A = 4

FEE ¢ PAl |
COMPAMIES HOU
THE COMPANIES ACTS 1985 / '
COMPANY LIMITED BY SHARES
%}ac\ﬁ
EEMORAKDUM OF ASSOCIATION R e
. =Of ' ‘v"
(" h\
THE PARATR (YATELEY) LIMITED ot W ""‘} ¢

The name of the Company is THE PARADE (YATELEY) LIMITED, J

e

The Reglstered Office of the Company will be situate in England,

The objects for which the Company 1s established are:-

(1)

(11)

On bhehalf of the owners and occuplers of shops and look
up garages at The Parade Numbers 16 to 44 (even numbers
only} - Reading Road Yateley Hampshire being the property
comprised in and registered with freehold Title absoluts

at HM Land Reglstry under Title Nuwmber HP 23951 ("the '

Parade") to undertake the nanagement, administration
repair, re.ewal, decoration, cleansing, ownership,
maintenance and upkeep of the common areas {"the Common
Parts") of and serving the said shops and lock up
garages at The Parade Yateley Hampshire and in
connection therewith to engage and employ such servants,
agents, bullders, engineers and other persons to pay the
rates taxes and all other ocutgoings in relation to the

Common Parts managed by the Company and to keep the same

insured and pay all premiums payable in respect thereof.

To carry on the businesses of proprietors and managers of
shops dwellinghouses flats, services, sultes,
malsonettes, chambers, hotels, houses + Offices, and other
accommodation and to let the same on lease or agreement
or ctherwlise, and eithar furnished or unfurnishad.
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(b)

(c)

()

(e)

To carry on any other business whioh may seem to the Company
capablé of being covenlently carried on in connection with the
above objects, or calculated directly or indirectly to enhance
the value of or render r-ore profitable any of the Company's

property

To purchase or by any cther means acquire and take options over
any freehold, leasehold or other real or perscnal property for
any estate or interest whatever, and any rights or privileges of
any kind over or in respect of any real or personal property. .

To apply for, register, purchase, or by other means acguire and

protect, prolong and renew, whether in the United Kingdom or

elsewhere any patents, patent rights, brevets d‘invention,

licences, secret processes, trade marks, designs, protections

and concesslons and to dlsclaim, alter, modify, use and turn to

account and to manufacture under or grant licences or privileges
in respect of the same, and to expend money in experimenting

upon, testing and improving any patents, inventions or rights

which the Company may acquire or propose to acquire.

To acquire and undertake the whole or any part of the business,
goodwill, and assets of any pergon, firm, or company garrying on
or proposing to carry on any of the businesses which this
Company is authorised to carry on and as part of the
consideration for such acquisition to undertake all or any of
the 1liabilities of such person, firm or company, or to acquire
an interest in, emalgamate with, or enter into partnership or
into any arrangement for sharing profits, or for co-operation or
for autusl ass;stancé with any such person, firm or company, or
for subsidising or otherwise assisting any such person, firm or
company, and to give or accept, by way of consideration for any
of the acts or things aforesaid or property acquired, any
Shares, Debentures, Debenture Stock or securities that may be
agreed upon, and to hold and retain, or sell, mortgage and deal:
with any shares, debentures, debenture stock or securities so
recsived, '



(£)

(g) |

{n)

(1)

(3

(k)

To improve, manage, construct, repair, develop, exchange, let on
lease or otherwise, mortgage, charge, sell, dispose of, turn to
account, grant llcences, optlons, rights and privileges in
respect of, or otherwise deal with all or any part of the
property and rights of the Company both real and personal.

To invest and deal with the moneys of the Company not
immediately required in such manner as may from time to time be
determined and to hold, sell or otherwise deal with any
investments made.

To lend and advance money or give credit on such terms as may
seem expedient and with or without security to customers and
others, to enter into guarantees, contracts of indemnity and
suretyships of all kinds, to receive money on daposit or loan
upon such terms as the Company may approve and to become
security for any persons, firms or companies,

To borrow and ralse money in such manner as the Company shall
think fit and to secure the repayment of any money borrowed,
raised or owing »y mortgage, charge, lien or other security upon
the whole of any part of the Company's property or assehks
(vhether present or future), including its uncalled capital, and
also by a similar mortgage, charge, standard security, lien or
security to secure and guarantee the performance by the Company
of any obligation or lisbility it may undertake or which may’
become binding on it,

To draw, make, accept, endorse, discount, negotiate, execute and -
issue promissory notes, hills of exchange, bills of lading,
warrants, debentures, and other negotiable or transferahl
instruments,

To apply for, promote, and obtaln any Aot of Pparliament,
Provisional Order, or Licence of the Department of 7Trade and



(1)

(m)

(n)

(o)

(p)

Industry or other authérity for enabling the Company to ocarry
any of its objects into effect or for effecting any

modification of the Company's constitution, or for any other .
purpose which may seem expedient, and to oppose any proceedings.

or applications which may seem calculated- directly or
in¢irectly to prejudice the Company's interests.

To enter into any arrangements with any Governments or
authorities (supreme, municipal,'loaal, or otherwlse) that may
seem conducive to the attainment of the Company's obljects or any
of them, and to obtain from any such Government.. or authority
any charters, detrees, rights, privileges or concessiens whlch
the Company may think desirable and to carry out, exercise and
comply with any such charters, decrees, rights, privileges and
concessions.

To .subsoribe for, take, purchase, or otherwise scguire and hoild
shares or other interests in or securitles of any other compény
having objects altogether or in part similar to those of the
Company or carrying on any business capable of being carried on
50 . as directly or indirectly to benefit the Company or enhanhce
the wvalue of any of lts property and to co-ordinate, finance
and manage the businesses and operations of any company in which
the Company holds any such interest.

To act as agents or brokers and as trustees for any person, firm
or company, and to undertake and perform sub-contracts, and also
to act in any of the businesses of the Company through or by
means of ‘agents, brokers, sub-contractors or others.

To remunerate any person, firm or company rendering services to
this Company elther by cash payment or otherwise as may be
thought expedient.

To pay all or any expenses incurred in connection with the
promotion, formation and incorporation of the Company, or to
contract with any person, f£firm or company to pay the same, and



{q)

(r)

to pay commissions to brokers and others for underwriting,
placing, selling, or guaranteeing the subscription of any Shares
or other securities of the Company.

To support and subscribe to any charitable or public object and
to support and subscribe to any institutlon, soclety or club
which may ba for the benefit of the Company or its emy.oees, or
may be connected with any town or place where the Company
carries on business; to glve or award pensions, annuities,
gratuities and superannuation or other allowances or benefits or
charitable ald to any persons who are or have been Directors of,
or who are or have been employed by, or who are serving or have
served the Company, of of any company which is a subsidiary of
the company or the holding company of the Company or of the
predecessors in business of the Company or of any such
subsidiary or holding company and to the wives, widows,
children and other relatives and dependants of such persons; to
nake payments towards insurance; and to set up, establish,
support and maintain superannuation and other funds or schemes
(whether contributory or non-contributory) for the benefit of
any such persons and of their wives, widows, children and other
relatives and dependants; and to set up, establish, support and
paintain profit sharing or share purchase schemes for GChe
benefit of any of the employees of the Compsny or of any such
subsidiary or holding company and to lend money to any such
employees or to trustees on their behalf to enable any such
share purchase schemes to be established or maintained.

To promote any other company for the purpose of acquiring the
whole or any part of the business or property and undertaking
any of the llablllitles of the Company, or of undertaking any
business or operations which may appear likely to assist or
benefit the Company or tc enhance the valve of any property or
business of the Company, and to place or guarantee the 'plaaing
of, underwrite, subsoribe for, or otherwise acgquire all or any
part. of the shares or securities of any such company as
aforesaid. |



(&)

(t)

()

{(v)

(w)

To sell or otherwlse dispose of the whole or any part wf the
husiness or property of the Company, eilther together or in
pertions, for such consideration as the Company may think fit,
and in partioular for shares, debentures, or seourities of any
company purchasing the same. '

To distribute among the Members of the Company in kind any
property of the Company of any kind.

To procure the Company to be reglstered or recognised in any
part. of cne world,

To do all or any of the things or matters aforesaid in any part
of the world and either as principals, agents, contractors or
ctherwise, and by or through agents, contractors or ctherwise
and elther alone or in conjunction with others,

To do all such other things as may be deemed Iincidental or
conducive to the attainment of the above objects or any of them.

The oblects set forth in each sub-clauge of this Clause shall
not be restrictively construed but the widest Ainterpretation
shall be given thereto and they shall nok, except where the
context expressly so required, be in any way limited or
restricted by reference to or inference from any other object
or objects set forth in such sub~clause or from the terms or any

other sub-clause or by the name of the Company. None of such
sub-clauses or the object or objects therein specified or the
powers thereby conferred shall be deemed subsidiary or
ancillary to the objects or powers mentioned in any other
sub-clause, but the Company shall have as full a power to
exercise all or any of the objects conferred by and provided in
each of the said sub~clauses as if each sub-clause contained |
the objects of a separate company, : '

The income and property whatsoever and wheresoever derived of
the Company shall be applied solely towards the promotion of the



objects of the Company as hereln set forth and no part thereof

shall be paid or transferred elther directly or indirently by
way of dividend, bonus or otherwise by way of profit to the
members of the cnmpany'but so that nothing herein contained
shall prevent the payment in good falth of remuneration to any
director, officer or servant of the Company or to any member of
the Company in return for services rendered to the Company.

The Liabllity of the Members is Limited,
The Share Capital of the Company is £400 divided Into two A

Ordinary Shares of £20 each and three hundred and sixty B
ordinary shares of £1 each

Vi



WE, the several persons whose names, addresses and descriptions are
subscribed, are desirous of being formed into a Company in pursuance
of this Memorandum of Association, and we respectively agree to toke

the number of shares in the Cepital of the Company set opposite our "

respective names.

Names, Addresses and Descriptions Number of Shares
of Subscribers taken by each Subscriber

7——«2»/@ 61"57“ ﬁﬁwv: el S Rresp Pty BieEXrroDER ovE
r & 3&4}»4/ Hesaas Soe nerpn )
Lo eloen  ckICiR GPE

Scﬁc 17‘&'&".

Seudwa- €. Coddon
SAMMRA CLBIRE &b bhEw
28 RELFORN Rold
Aobois w3l ke

Solicive R

.
a——

DATED this 2b™ dey of TR LARM 1080
WITNESS to the abeve Signatures:-
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THE COMPANIBE ACT 1965
COMPANY LIHITED BY SHARAZS

ARTICLES OF ASSCCTARION
e foe .
YHE PARADE (YATELEY) LINITED

IMINARY

1, Subject as hereinafter provided the Regulations contained in or
made applicable by Table A of the Companies (Tables A - )
Regulations 1985 (hereinafter called "Table A") shall apply to
the Company but in the case of any variation or inconsistency
bacwesn these Aarticles and Table A, these Articles shall -
prevail, ‘

2.  Regulations 23, 24, 26, 30, 64, 57, 64, 65 to 69 inclusive, 73
to 80 inclusive BZ, 87, 94, 95, 102 to 110 inclusive, 117 and
118 of Table A shall not apply to the Company but the Articles
hereinafter contained and the remaining Regulations contained in
or made applicable by Table A {subject to any modifications
herein) shall constitute the Regulations of the Coitpany

3, In these Articles except where the context otherwise requires,
the following words shall have the following reanings:

+

"the properties" means the shops and lock up garages referred to « -
in Clawse 3(a)(1) of the Memorandum of aAssnciation of the

@ Company and "property" shall mean any one of the said shops or -
lock up garages '

“ouner* in reference to any of the properties means any persbn
& or corporation who possesses or is entitled to acquire a
freehold or leasehold interest in any of the properties, any
successor in title to any such person or corporation .‘-’:ﬁ'i‘{?@s@- '
personal representatives of any such person. EROLE 1S 0

@ hiflw%‘\‘




4,

mownership" in relation to a property shall have a corresponding
meaning.

In regulations 32 and 82 of Table A the words “Special
Resolution® shall be substituted for the wopds "Ordinary
Resolution".

CRARLIAL AND SHAREH

(a) The Share oapital of the Company 18 £400 divided
into two A Ordinary Shares of 220 each -(nefeinafter
c¢alled "AY Shares) and thres hundred and siwty B
Ordinary &hsres of £1.00 ezch (hereinafter called #g»
Sharez), Subject to paragraph (b) of this Article, the
Directors are generally and unconditionally authorised -
for +the purposes of sectlon 80 of the Companles Act 1985
to exercise any power of the Company to allot and grant
rights to subscribe for or convert securities into
shares of tie Company up to the amount of the share
capital created on incorporation of the Company at any
time or times during the period of flve years from the
date of Iincorporaticn and the Directors may, after that
period, allot any shares or grant any such rights under
this authority in pursuance of an offer or agreement &0
to do made by the Company within that perliod. The
authority hereby given may at any time be renewed or
varied by Ordinary Resolution,

(b) ~After the inltial allotment of two A Shares and
B Shares by the Directors, any further shares proposed
to be 1ssued shall First be offered to the members in |
proportion as nearly as may be to the number of  existing °
shares held by them respactively unless the Conpany
shall by Specilal Resolution ctherwlse direct, The offer
shall be made by notice specifying the number of shares
offered and limiting a period (being not less than



6.

7.

(a)

(b)

fourteen days) within which the offer, if not accepte&
wlll be deemed to be declined. After the expiration of
that pericd, those shares so deemed to be declined shall
be offered in proportion aforesaid to the persons who
have, within the said periocd, accepted all the shares
offered o them; such further offer shall be made in the
sane nanner and limited by a like period as the original
offer. Any shares not accepted pursuant to such offer
or further offer as aforesald or not capable of being

offered as aforesald exvept by way of fractions, and any

shares released from the provisions of this articlz by

such special resolution as aforesald shall be under the

control of the Directors who may allot, grant options
over or otherwise dispose of the eame to such persons,
on termg and in such manner as they thinP fit, yprovided
that in the case of shares not accepted as aforesald,
such shares shall not be disposed of on terms which are
more favourable to the subscribers thereof than the

terms on which they were offered to the Members. 1In ‘
accordance with section 21 of the Companies Act 1985
Section 89(1) to (6) shall be excluded from applying to

the Company

Each of the "B" Shares shall be referable to a specific
property. Subject as aforesald, the Directors shall .

forthwith upon being reguested to do so by the owner of
a property (in respzct of which no share has been

issued) allot and dissue to such owner one "BY Share .

“which shall thereafter be the share referable to such

" property.

No person who ls not. the owner of & property shall. be
entitled to hold any "B" share in the Company.

/

LIEN

The liens conferred by Regulation 8 of Table A shall attach to




fully paid shares and to all shares registered in the name of
any person In any way indebted or under 1iabllity to the
Company, whether he shall be the sole registered holder thereof
or shall be cne of two or more Jjoint holders.

YEUBERSHIP AND TRANSPFER OF SHARESD

The instrument of transfer of any share shall be executed by or
on behalf of the transferor and the transferor shall be deemed
to be the holder of the share until the name of the transferee
is entered in the Register of Members in respect: thereof.
Subject to such restrictions in these presents as may be
applicable any Member may transfer all or any of his shares to
any person by instrument in writing in the form provided by the
Stock Transfer Act 1963 or such other form as the directors
shall from time to time approve.

(a) A wB" share shall be transferred and may only be
transferred upon or lmmsdlately before a change in the
ownership of the property to which it is referable and
in the case of any such transfers the directors, upon
production to them of satisfactory evidence that the
trangfer is 1n favour of the owner of the property to

which the share 1s referable under the terms hereof '

shall pass and reglster such transfer, The Directors
shall not register any transfer to any person who iz not

the owner of the property +to which the share is -

referable,

—

AB) The price to be paid vpon the trangfer of a "B" ghare

shall in default of agreement between the transferor and
the transferee be the nominal value thereof,

(¢) 1f the holder of a "B share shall die or be adjudicated
bankrupt, his legal personal representative(s) or the
trustee In hls bankruptcy shall be entitled to be
registered as a holﬂef of the sald "8" ghares previdéh

LxY
o



}lo‘

11.

12 -

he or they shall for the time bzing be the owner of the
premises formerly owned by the deceased or bankrupt "g"
Shareholder.

If at any time it appears to the Directors in good falth that
the holder of a WB" share ls not the ouner of the property to
which such "B" share ls referable, the directors may auﬁhmrise
some person to execute on behalf of and as attorney for such
holder & transfer of the "B" ghare held by him to the owner of
the property to which such "B share is referable, and the
Company may receive the purchase money and shall thefaupon cause
the name of the transferee to be entered in the reglster of

Members as the holder by transfer of the sald wg® ghare and : o

shall hold the purchase money in trust for the previcus holder.
The receipt of the Company for the purchase moné;g shall - be a
good discharge to the transferee who shall not be bound to see
to the application thereof and after the name or names of the
transferee 1s or has been entered in the register of Members in
purported exercise of the aforesald powers, the validity of the
proceedings shall not be questioned by any person.

If more than one person 1s jointly the owner of a property such
persons shall Jointly hold the "B" Shares in the Company
referable to such property but shall have only one vote in right
of such "BY ghare which shall be cast by the holder whose name
first api:e‘ars in the register of Members.

PROCEEDINGS AT GEWERAL FEETINGS
(a) Subject to any special right's as to voting upon which any
shares for the time being are held on a show of hands
every Member entitled to vote who is present in person or
by proxy, or being a corporation by a duly authorised
representative shall have one vote and on a poll every
Member shall have 200 votes for every "AY shkare held by
him and one vote for every "B* Share held by him provided
that from and after the date when all tha B Shares in the .



13.

4.

15.

18,

original capital of the Company have been igsued and
allotted wmach such “A% ghare shall cease tO confer the
right to attend or vote at any general meeting of the '

Company .

(v No umember shall vote at any general meeting or at any
separate mesting of the holders of any class of shares in
the Company elther by person or by proxy in respect oOf
any share held Dby him unless all monies presently
payable by him in respect of any service due In relation
to the property have been paid within one monthk of their
due date.

DIRBCTORS

Unless and until otherwise determined by the Company in general
meeting, the number of directors shall not be iesg than cne nor
more ‘than six and the names of the first directors shall be
determined in writing by the subscribers of the ¥emorandum Of
association., A sole director shall have authority to exercise
all the powers and discretions expressed to pe vested in the
directors generally.

The shareholding qualification for directors shail be the
noiding of at least one share in the Company.

2 Director may vote in respect of any contract or arrangement in
which he is interested and may be counted in the quorun present
at any meeting of the pirectors at which such contract or
arrangeméent is oconsidered provided that he has disclosed his
jnterest in that conract or arrangement ané fully complies with
the provisions of gect.ion 317 of the ACL.

No person shall be disqualified from being or pecoming a
director of the Company by reason of his attaining or having
attained the age of 70 years or any other age and no special
notice shall be required in relation to his appointment or



7.

18.

is,

20,

re-appointrent.

The Directors may appoint a person who is willing to act to be a
director either to fill a vacancy or as an additional director
prdirided that the appointment does not cause the number of
directors to exceed any number fiwed by or in accordance with
the Articles as the maximum number of Directors, '

Unless and until otherwise directed by Speclal Resolution of the
Cowpany in general meeting the directors shall endeavour to
carry out the objeots of the Company without profit to the
Company, Dut they may 1in thelr absolute discretlon make
provisions for creating and setting aslde a reasonable reServe
of fund or funds for any general or particular pwrpose or

purposes,

Ho director or officer of the Company shall receive any
remuneration for his services unless otherwlse resolved by the
Company in general meeting. '

IHDEHNITY

Every Director, agent, audltor, secretary and other officer for
the time being of the Company shall be indemnifled out of the

_assets of the Company against a1l losses or lisbilities which he

masy sustain or incur in or about the ewecutlon of the dutles of
his office or otherwise in relation thereto inciuding any -
1isbility incurred by him in defending any proceedings whether

civil ¢r oriminal in which Judgment is given in his favour or in

which 'he is acquitted or in connection with any application
under Section 272 of the Act in which relief is granted to him -
by the Court and no direct or other officer shall be llable for
any loss, damsge or misfortune which may happen to or be
incurred by the Company in the execution of the duties of his
office or in relation thereto. Provided that this Artlcle shall
only have effect lnsofar as its provigions are not avolded by
Ssction 310 of the Act.
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{a)

(b}

(c)

(d)

(e)

(£}

(g)

THERY, DIRECTORS

Each Director shall have power from time to time to
nominate any person to act as his alternate director and
at his disoretion to remove such alternate director.

An alternate director shall (except as regards power to
appoint an Alternate Director and remunesration) be
subject in all respects to the terms and condltions
existing with reference to the other meetings of the
Directors and to attend speak and vote at any such
meeting at which hls appointor is not present,

One person may act as Alternate Dlrector toc more than one

Director and while he 15 so acting shall be entitled to
a separate-Vbte for each Director he is representing and,

1f he himself 13 a Director, his vote or wvotes as an.
2lternate Director shall 'be in addition to his own vote.

any appointment or removal of an Alternate Director may
be made by letter, cable, facsimile, telex, telegram or
radiogram or in any other manner approved by the
Directors. Any uwable, telegram or radlogram shall be
confirmed as soon as possible by letter, but may be acted
upon by the Company meanwhile.

If & Director making any such appointments as aforesald
shall cease to be a Director otherwlse than by reason of

“yacating hls office at a meeting of the Company at which
" his 15 re-elected the person appointed by him shall

thereupon cease to have any power or authority to act as
an Alternate Director.

A Director shall not be liable for the acts and defaults
of any Alternate Director appointed by him.

An Alternate Director shall not be taken into account in
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24.

reckoning the minimum or maximum number of Directors
allowed for the time being but he shall be counted for
the purpose of reckoning whether a quorum ls present at
any meaeting of the Directors attended by him at which he
ig entitled to vote.

EXPENSES QF THE COMPBRNY

Each owner shall from time to time and whenever called upon by
the Company so to do confribute equally or in such propottions "
as the directors may determine to all expenses and losses which
the Company shall properly incur on their behalf and in respect
of which they are not otherwise bound to contribute in their
capacity as owners.

IVID AND CAPITHALISATION

The Company shall not at any time declare any dividend or make
any bonus issue upon any of its shares and 1f in any year the
Company shall not have expended all of its .inaome' in the.
management, administration and the nmaintenance of the
properties, the éurplus shall be transferred to a reserve
account to meet fubture contingencies of the Company,

HINDING-UP

1¥f at any time a Resolubion of the Company shall be passed to
wind up the Compsny, the ligquidator shall lay 'out in the
management:, administration and maintenance of the Parade all
monles held by the Company over and above the amount of the paild ‘
up capital of the Company the Shareholders shall only recelve
the amount of the capital paid up or credited as paid ’uﬁ Cin- ’
respect. of the shares held by them respectively.
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CERTIFICATE OF INCORPORAT?{ON_ |

OF A PRIVATE LIMITED COMPANY

No. 2345965

| hereby certify that

THE PARADE (YATELEY) LIMITED

is this day incorporated dnder the Companies Act 1985 as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Office

Cardiff the 10 FEBRUARY 1989

g

M. rogg
an authorised officer



