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Equinox Maintenance Limited (Registered number: 02345670)

Abridged Balance Sheet
31 August 2020

Notes
FIXED ASSETS
Tangible asscts 4
CURRENT ASSETS
Stocks
Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES

Called up share capital 7
Retained earnings

SHAREHOLDERS' FUNDS

2020
£

225483

377,103
1,333,084
1,615,031
3,325.218

(1,845.228)
1.479.990

1,705,473

(824,894)

(36,496)
844,083

_— 2

2
244,081
844,083

2019
£

277,653

326,871
1,192,695
1,404,870
2,924,436

(1,357,725)
1,566,711

1,844,364

(994,508)

(45.016)
804,840

_—

2
804,838
804,840

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 August 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August 2020 in

accordance with Scction 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting racords which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Equinox Maintenance Limited (Registered number: 02345670)

Abridged Balance Sheet - continued
31 August 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 August 2020 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 4 March 2021 and were signed on its
behalf by:

A D Hunt - Director

A R Hunt - Director

The notes form part of these financial statements
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Equinox Maintenance Limited (Registered number: 02345670)

Notes to the Financial Statements
for the year ended 31 August 2020

1. STATUTORY INFORMATION

Equinox Maintenance Limited is a private company, limited by shares , registered in England and Wales. The company’s
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention,

In March 2020, the Coronavirus pandemic began to impact the business and the wider cconomy, and saw the first national
lockdown. The company has remained open throughout the pandemic and, based on current trading, the directors are
confident that the business remains strong and will trade successfully into the foreseeable future.

Turnover
Turnover is measured at the fair value of the consideration received or reecivable, exeluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Long leaschold - Over the period of the lease

Other tangible fixed assets are depreciated at various rates on cost.

Government grants

Government grants are not recognised until there is reasonable assurance that the conditions attached to them will be met and
that the grant will be received. Grants are recognised based on the accrual model. Grants in relation to tangible fixed assets
are credited to the profit and loss account over the useful lives of the related assets.

Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete

and slow moving items,

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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Equinox Maintenance Limited (Registered number: 02345670)

Notes to the Financial Statements - continued
for the year ended 31 August 2020

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilitics in foreign currencics are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in artiving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases arc charged to profit or loss on a straight linc basis over the period of the leasc.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Financial instruments

Financial instruments are classified and accounted for according to the substance of the contractual arrangement. They are
classified as financial assets, financial liabilities or equity instruments. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of its liabilities.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 107 (2019 - 114 ),

4. TANGIBLE FIXED ASSETS
Totals
£

Cost
At 1 September 2019 569,393
Additions 69,462
At 31 August 2020 638.855
Depreciation
At | September 2019 291,740
Charge for year 121,632
At 31 August 2020 413,372
Net book value
At 31 August 2020 225,433
At 31 August 2019 277,653
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Equinox Maintenance Limited (Registered number: 02345670)

Notes to the Financial Statements - continued
for the year ended 31 August 2020

5. LEASING AGREEMENTS
Minimum lease payments fall duc as follows:

Hire purchase contracts

2020 2019
£ £
Net obligations repayable:
Within one year 14,196 19,639
Between one and five years 12,847 27,043
27,043 46,682
Non-cancellable operating leases
2020 2019
£ £
Within one year 448,535 554,260
Between one and five years 455,711 814,345
904,246 1,368,605
6. SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
Hire purchase contracts 27.043 46,682
The hire purchase liability is secured against certain tangible fixed assets of the company.
7. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2020 2019
value: £ £
2 Ordinary £l 2 2

8. CONTINGENT LIABILITIES

The company is included within the group VAT registration scheme, which incorporates certain group companies. As such
the company is jointly and severally liable for the amounts owed by the companies at the balance sheet date.
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Equinox Maintenance Limited (Registered number: 02345670)

Notes to the Financial Statements - continued
for the year ended 31 August 2020

9. RELATED PARTY DISCLOSURES

The company i3 part of group containing Equinox Group Limited, Davmay 5 Limited, Equinox Computer Maintenance
Limited and Realservers Limited.

Mr A D Hunt and Mr A R Hunt are directors of the group companies and are majority shareholders of Equinox Group
Limited.

All of the transactions with group and related parties are in the normal course of business and on an arms-length basis,
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