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LEVITON MANUFACTURING UK LIMITED

Strategic report
for the year ended 31 December 2021

The directors in preparing this Strategic Report for the year ended 31 December 202 1, have: complied with
‘Séction’ 414C of the Compames Act-2006,

Business Review

The results of the company for the year, as sét‘out on page 9, show turnover of £89.291m (2020: £67: :527m) and ‘a
profit for the.financial year of £1.270m (2020: £2287m) The total shareholders funds ‘of the company totalled
£27.830m (2020:-£26.560m)..

Leviton Matufacturing' UK Limited is thé main tradmg subsidiary of” the -Brand-Rex Holdings Group and is: 100%
owned by Brand Rex Holdmgs Lirnited, Accordmgly We refer to ‘the Group when dlscussmg Leviton Manuf acturing,
UK Limifed below. The company's ultimate parent.is US-based Leviton Manyfacturing Co, Inc

The-principal activity of-the Group comprises-tlie degign, manufacture_and proyision. ‘of High- speed copper and-fibre
based cable and connectivity systems, used in. the iriterconnection of T tetworking -and data communication

mﬁ'astructur&

Headquartered in- Scotland, the Group has. manufacturmg, distribution -and research and development fiadilities- in
Glentothes, Fife and-in Leigh, Lancashiré. Its'sales' and marketing effi ot s directed through a.npmber of dedxcated
internatiohal offices. As part.of Leviton’s Network Solutions dmswn thie- Group- holds a leading-global market position
in the manufacture-of a complete range of copper and fibre cable .and connecfivity solutions. The~Group’s High
Perfiormance Cabling business” produces control, oommumcatlons power ard instrumentation cables- for diverse
industrial applications 'and riche “markets- mcludmg automouve rail infrastructure and defence.

During 2021, the Gmup continued t invest it business process reliability and -custommer ‘sefvice;. iitforrmation and
technology tools; research and development; and manufactunng efficiency to support. its future ‘growth strategies.

"DataCommunications

The: Group:saw sales increase “in 2021, :ptincipally throughout* Europe, - . dfiven by an easément of the 'COVID-19
.pandemic-and demand retummg to more 'normal levels across markets. The group. cotitinues ifs. approdch. o-focus o
large: Data. Centre. projecis-and' to offir-a diffizrentiated product, arid. service imodel where the company’s, exparided
product portfolio and high customer service focus has hlstoncally created a competitive .edge.

,High Perfiormance Cables

The, High' Perfiormance Cables business:saw: an increase in sales during. 2021, pnnmpally as a result-.of increasing
.demand_ from exxsung customers; due o easement. of the COVID-19 pandermc Plans .afe n placefar this:busifiess to
grow in the-comiiig_years and- contract discussions continue with new business.targets-in the, automotive, marine and
industrial -markets. The gompany’s expansive: | matenals knowhiow and broad processirg capab111ty ‘makes it:a very
attractive partner for those seeking, cables for high temperature or chemml resistant appllcahons.




LEVITON MANUFACTURING UK LIMITED

Strategic report (continued)
for the year ended. 31 December 2021

Principal Risks'and Uncertainties

The Group has carried out a risk asséssment across'all areas of the business:and is-addressing identified risks depending
a, the level of financial: impact and likelihood of ‘occurrence. Risks are:

Customer non-payment, mitigated ttirough crédit insurance;
Loss of facilities due .o, weather, fire, or acts of God, mitigated :through insirance and a tested Buisiniess
Contmmty Plan;
o Employee’ or visitor accident, mitigated through risk assessment, training; equipment guarding- and
mdependent audit;
« Material supply" issues, mitigated througli secondary sourcing, 'vendor rating, vendor-audits and performance
momtormg,
Vo]zmhty in the?price of copper & movements in. foreign exchange rate;
Produci, perfomance/quahty of_product, mitigated through in-dépth festing procedures;
Economy, partly mitigated by’ spread’ of markets, ‘both; geographically adid by- segment;
Technological change, mitigated by attepdance on structured fietworking standard committees and
investment in research,and developmeng
Competntor action, mmoated by a dynamic, praduct management, marketing and .product development;: and
Unpethical, behaviour including bribery; mitigated by a comprehensive-management system.

[ B

The, Global COVID-19 pandemxc will Jikely hiave an-impact an, our: full year 2022 results. We confinué .to-be. flexible
in'our approach to ‘continuing oberanons, keepmg our employees safe, manamng our factories and satisfying customer
demand however the ultimate: unpact remains larcrely «dnkiiown' and depends’ upon Goveinment guidance Aid the speed
of the recovery: of our. global ecotiomies.

Fitancial Risk Management Objectives aud Policies

The Group’s activities- expose it:to & number of ‘financial risks including, cash* “fiow- risk,: credit risk, llquldlty -risk-and.
foréign exchange.risk. The Group has procedur&s in ‘placé - mitigate' and mahage these risks.

Product; Innovatlon Research, and Development-

The Group-aims'to fostet a culture. of ifinovatiod within the busiress, the Grouip-has'a tumber of differentiated products
and-supports an mdustry focussed. patent and registéréd-design portfoho

Key Performance:Indicators ‘(KPI)
The Group's:-key finaticial and;(")ther‘perfl srmance indicators aré a follows:

2021 2020
Turngver £89;291m  £67.527m
EBITDA ‘ £3.240m £3:808m
Debtor Days 31 72
I.nventory Days- 99 -9

EBITDA is defined as Eariings Before Interést,- Taxation, Depreciation and -Anidrtisation and & before exceptignal
itemns. , '



LEVITON MANUFACTURING UK LIMITED

Strategic report:(continued)
for the year ended 31 December 2021

s172 :Statement

The'Board of Directors of Leviton'Manufacturing UK Limited consider, both individually :and together, that they have
-acted in the way they consider, in good faith, would be the most likely 1o promote the success of the Company. for the
benkfit of its membiers as a whole (having regard t the stakeholders and matters set out ins 172(1 ¥a-f) of the companies
Act 2006 in‘the decisions taken® during the year ended 315 Decémber 2021.

Ourlong-term goal & to continue to-design, manufacture and distribute high-speed copper-and fibre-based cable ‘and
connectivity Systems to our customers,

The ‘Board undertakes an in-depth review of the Company’s strategy each year, which includes the development of
fi nancial budgets, resource: planning, and investment decisions, of ‘which the Board takes into consideration the long-
term consequences of those decisions an the Company’s stakeholders

:Our employees are-fundamental io the attainment of our goal, and we .aim to be a responsible employer in.our approach
to.the pay and benefits' cur employees receive. Our strategy- prioritizes:organic growth through the development and
maintenance. of stroiig, cliént relationships. We also value our. supphem and our ‘existing, relanonshxps with those
suppliers, We take into consideration the impact of the Company’s operations on the community and environment and
our wider societal, responsibilities.. Qur-intention, s & behave responsibly and enisure that management operates the
business in d responsible mainer and in accordance with our high staiidards of business conduct.

Employee Engagement and Consultation

The company has.communications processes .in-place which enables all émployees © be kept informed about the
Jbusiness by the CEQ on a quartéily ‘basis. Feedback and questiofs are also encouraged dunng these. sessions. On a
more regular basis tlirough team me€tings, the. Directors keep their functional areas updated th ongomg developments
and progress against business objectives. The company's Perfiormance Appraisal ‘system is the mechanism for
.commubicating individual objectives-linked to the achievement of overall business ob Jectwes and"is:the process used
to” highlight ongoing development. needs and encourage “individual growth. There & also. an Employee Forum with
representatives from all employee groups which meets - discuss key business issues and impfovement. initiatives.

‘Quality Accreditdtions

The Group continued to be compliant to the latest intemnational revision. of 1SQ9001:2015 via extemal quality
assessment audits in 202] a both its Glenrothes and Leigh.manufacturing facilities. The Leigh site also continued 1o
be- successfully compliant to. the latest international versions.of the AS 9100:2016 {Aerospace) and TSI6949:2016
(Automotive) standards.

These quality management standards continue Io offix the business powerful business tools © fine tane performance
and manage business risks to operate i ap efficient and sustainable way, ensuring the business. can demonstrate a
consistent high level of quality service to customers year on year.

Environmental, Health and Safiety

The Group achieved is fourth consecutive R6SPA- Gold-Award for health and safety performance. The introduction
of an EHS Road Map ensured that the- Managément Téam had clear vision of the planned improvements in these areas
and regular progréss reports.

2021 was a combined 1SO9001. & 1SO14001 Management, system audit & Glenrothes with the no non-conformances
raised and the Group continuing .to be reoommended for certification.

The business cortinued ‘to profiote its commitment o being catbon neutral across all ‘operations and-our streamline.
energy and carbon-reporting is discussed further within the directors” report.

On behalf of thé, board

Ian G Wilkie
Managing Director
8th July-2022




LEVITON MANUFACTURING UK LIMITED

Directors’ report:
for the. year ended.31 December 2021

The directors-presenttheir Anrual Report aiid audited firancial statements- for-the ‘year ended 31 Pecefnber 2021.

The sections an Principal Actmtles Business Review, Emerging Technology Trends; Key Perfiormance Indicators,
Principal Risks and Uncertainties, Financial Risk Management Obj _pecuves -and Policies, Product Innovation, Quality
.Accreditations and. Environmental, Health and Safety-are iricluded in the Stralegic report on.pages 1to 3.

Results and dividends

The' profit for the financial ;year’ amounted © £1,270,000°(2020: £2,287,000):

The-net assets of the Company at3 1 December 2021 were £27,830,000 (2020: £26,560,000).
The directors'recommend payment 6f£ Nil (2020: £4,200,000) as a dividend in the current-year.

Political Donations
There were no political donations paid in'the current.year (2020: Nil).

Events-since the balance sheet date
There have been no:significant evénts, since*the balance sheet 'date.

Ditectors;
The directors who'held office during the year and to the date-of this report afe as follows:

D Hendler.

1'G-Wikie )

L Guilberme appointed 1% January 2021
M Baydarian tesigried 1% January:2021

Disabled employces

The Group, has:continued to examine ways and means:of providing employment far disabled employees; under normal
terms and conditions with opportunities for training, career:development’ and-promotion-as appropriate.

Going concern

The-Company i funded- by operating cash flow and intra group loans. After making' enquiries, the directors.havea

reasonable expectation that the ‘company’ has: adequate resauroes fo continue in operational existence for the foreseeable
future. Accordingly; they oontmue to adopt the going toncem basis in‘preparing thé fi nancial statements.

The business has continued 10 -be flexible, in its approach © mitigating the impacts of the Global COVID-19 pandemic.
from installing heat temperature scanners, implementing' social distancing, measures -and home working 1 changing
working practises:in our factories o keep our employees and manufactunng sites safe. 'We have. utilised global stocks,.
sourced. alternative supplies and ‘worked collectively with our stakeholders t confinue, to meet customer demand and
maintain. financial control.

Indemnity. insurance

The.company & covered by a group umbrella policy far professional indemnity insurance ‘where the supply is for'
,consultancy,. design, or advice:

Future Developmeits

The: Group remains ambitious for continued .growth over ‘the medium long: term but expects short term. market
conditions for 2092 to continue.to-be challenging, given the Global COVID-I9. pandemic.



LEVITON MANUFACTURING UK LIMITED

Directors® report:
for the year ended 31 December 2021

Streantlined Enérgy. &-Carbdii. Reporting

Leviton: Manufacturing * UK Limited manage' energy usage through certified BS EN 1S014001 "Envirorimental
'Manaoement Systems-and BS .EN IS050001: Energy Management Systems .coverinig all scopes of activities. Both
systems are, fully supported by-Senior Management, who actively participate, in the operation ofthe isysterns: Leviton
Manufacnmng UK Limited remains ‘a-Carbon Neiitral company " :by haying both the annual Scope 1 and :Scope 2
emissions independently Verified'and the resulting’ CO2e" ofE-sét usitig Government accredited programs:

“Total energy use in 2021 was a combined total, of 14 310,583k Wh (2020 7,043 880kWh) which -was Spht between
eléctricity '8;484, 203kWh and' gas 5,826380kWh. These numbexs increased Oompared to 2020 ‘however output. fram
both factorxes was. increased .considerably.and the. secondary measure of elecmcuy use ‘ini the"Glenrothes factory (KWh
divided bty ‘cable-Km produwd) improved by IO% in. the period.

‘Leviton Mariufacturing' UK-Limited enSures wstbthty of energy consurnption by mcorpomtmg in-procéss monitoring
of key equipmierit “arid. regular energy reviews.. The businéss eiploys the services of a full-time,, qualified;
Environmental Manager who hasthe responsibility for monitoring environmeiital impacts, including energy Energy
efficiencies will be- achieved in 2022 by the- introduction -of- streamlined" planning © increase batch sizés reducing
energy-ingfficient shutdowns and Setups.

Management compares, annual-usage utilizing,'an intensity ratio. Due to the varying nature of the products created iri
manyfacturing. the. mtenslty ratio;’'has been set at the. percent, of energy- cost againist manufacmnng cost. Die w a
significant increase in energy costs the intensity ratio- n Q4 was much hrgher than; expected however prior o this' petiod
the Group was on target to-reach the objective level: of2. 4% of manufactunng spend.

Independent Auditors
Each of the persons who is a director. & the - date .of approvaliof'this report confirms that:
¢ % far as the director & aware, -there’ is no relevant audit information of which the Company's auditors aré
_unaware; and
e The: director has taken all-the steps. that he/she ought to have:taken as a -director i ‘order 1o madke
himself/herself-aware o afly relevant,audit information and to establish that the. Compahy’s auditois- are
aware;of that information.

This* cmﬂrmatnon is.given and should be interpreted in accordance with'the provisions of.s418; of the Corpanies Act
2006.

MHA MacIntyre Hudson wer¢ appoisited by the "directors -in*the. year -and have indicated ‘their willingness ‘tobe

reappointed. Appropriate-arrangements have, been, put in place, for them % be deemed reappointed & auditors in'the
absence of an Annual General Meetmg

' Approved by the Boar.d_‘of Directors and:signed.on behalf of the ‘Board: 4
@ Lot

IanG Wilkie

Managing Director

8th July 2022

tUn




LEVITON MANUFACTURING UK LIMITED
Statément of directors’ responsibilities in’ respect of the financial statéments

The diregtors are responsible for preparing the Annual Report.and the financial statemerits n accordance with
applu:able Taw and _regulafion.

Company law requires the directorsto prepare . financial statements for each.financial year, Under thaf,law the directors
have prepared the-fi mncml statements in aecordance wnth Umted ngdom Generally Accepted, Acoountmg Practnoe
(Umted Kingdom Aocountmg Standards comprising FRS 102 “The Financial Reporting Standard applicable. in the
UK and Republic-of Irelanid”; and apphcable law). Under. -comparty law: the.-directors must. Tiot approve the. financial
Statemeits unless they ‘are satisfied that they give a trve and feit view of the state ‘of affiirs of the company-and of the;
profit o loss of the company for that period. Tn preparing- the:fi nancial statemerits; the directors are required ta;

¢ select suitable-accounting policies and then apply”them-consistently;

¢ state whether’ apphcable United Kingdom Accounting Standards; comprising FRS 102, have.been followed,
subject fo any" material departures disclosed.and, explained in‘the fi nancial statements,

-« make judgements. and,accounting estimates that! are-reasonable and prudent,w and

. prepare the financial statemeénts ¢n the gomg concern' basis unless it is inappfopriate, to-Presime that the .
coihpany will coritinue ‘in businéss,

The directors are*also-responsible for saﬂ=guardmg the assets of the company and hence for taking reasonable steps for:
the prevention and detection of fraud and “other. m‘egularmm

The directors are: tesponsible for keeping adequate accounting records that -are_sufficiént. o, show and’ explain the
company's transactionis and 'disclose with reasonable ‘accuracya any time the financial pOSlt‘lOl‘l ofthe ‘company and
enable them o ensure that, the' fi nancial: statements-comply with the -Companiies . Act 2006:



Independent. auditor’s- report. to the members of
LEVITON MANUFACTURING UK LIMITED

Report on the audit of the financial statements
Opinion

We have-audifed the financial statements of Levifon Manufacturing UK Limited (the '‘Company’) for the year ended
31 December 2021, which comprise the Statement of comprehensive. income, the -Balance sheet, the. Statement of
changes i equity and the related notes, including a summary of significant, accounting policies. The fnanc1a1 reporting
framework that has "been applied in their preparation & applicable law and United ngdom Accounting -Standards,
in¢luding Financial Reportmg Standard 102. “The Financial Reporting Standard applicable in the UK and Republic of
Treland' (United Kingdom Generally-Accepted Accounting- Practice).

In our opinion the fihancial statements:

then ended
o have been properly -prepared:in accordance with United Kingdom ‘Generally Accepted Accounting Practice; and
12 have been,prepared in accordance. with the requirements. of the Companies:Att 2006.

Basis for opinion

We conducted our audit # accordance with International Standards‘an Auditing (UK) (ISAs: (UK))-and applicable law.
Cur responsiblhtm under those standards are further described.in the Auditors' r&sponslblhtxes for the audit of the
financial ‘statements section of our report. We are independent of ‘the ‘Company in accordance with the efhical
requirements that are relevant fo our audit of the financial statements in the United ngdom mcludmg the Financial
Reporting Council's Ethical Standard and we:have fulfilled our other ethlca! reSpOHSlbllltleS i accordance. with; these
requlrement& We believe that the audit evidence we have obtained is-sufficient ;and appropnate to prowde a basis for
our opinion.

Conclusions relating -to gaing concern

T auditing the financial statements, we have concluded that the directors'use of the going concem basis of accounting
in the preparation’of the financial stitements & appropfiate.

Based on the wotk we have performed, we have not identifiéd any material uricertainties relating to events or conditions
that, mdmdually or collectively, may cast Slgnlf' icant doubt on the Company's ability to-coritinue: as a going concern
for a.period of 't least twelve months from when'the fi nancial statements are authorised: for issue.

Our responsibilities‘and the‘responsibilities.oftbe directors with respect’to going coricern are described in'the relevant
sections of this report.

Other infoermation

The other information’ comprises the information included in the Annual Report other than the financial -statements and,
our ‘Auditors' report, thereon. The directors are-résponsible for the other information contained within the Annual
Report. Our 0p1mon ari-the. financial statements does not cover the other information and, except to the extent otherwisg.
explicitly stated in our-report, we do not express any form of assurance conclusion thereon. Our responsibility & to
read- the. other information and, in doing-so, consider whether the ‘other information is materially inconsistent with the-
financial statements or our knowledge- obtamed in the course of the audit, or otherwise appeats: o be matenally
misstated. If we identify such material inconsistencies or* apparent material misstatements, we are required . determine,
whether this gives rise to amaterial misstatement ‘i the- financial statements themselves. I based-on the work.we have.
performed, we conclude that there is a matenal misstatement ‘of thiis other information, we are requlred to repart that
fact

We have nothing to report in this regard.



Independent auditor’s report to.the members of:
LEVITON MANUFACTURING UK LIMITED

Opinion on other matters prescribed by thé Companies. Act 2006
In, our opinion, based a the: wark undertakeri in the ‘course-of the audit::

{1 the information given in, the Directors report for the financial year for which the financial statements.are. Jprepared
s consistent with the ﬁnanclal Statements; and
T the, Directors' report has, been prepared in accordance with applicable legal requirements.

Matters on which we are required o report by exception

In the light of the knowledge and understanding of the. Company and iis environment obtained in_the course of the
audlt we have-not identified matenal misstatements. in -the Directors' report

We have nothing to report in Tespect ‘of the-following mattms in relation to which the-Companies Act-2006 requires.us"
o report to you if; in our .opinion;

G adequate accounting records have not been kept, or retums adequate -for 'our audit have.not been received froin
branches not visited by us; .o
£3 the i nancla[ statements are not :in- agreement with ‘the. accounting.records. and returns; or

oerlam disclosures of directors' remuneratnon specified by law- are not-made; ot
3 we have.not received ail the:mfon'natwn and explanations we-require.for our’ audlt; o
3 the du'ectors ayere 'not ‘entitled © prepare’ ‘the financial statements i accordance with the' small compriies. regime
and take - advantage of. t!'e smali companies' exemptxons n preparmg the Directors' report and from the requirement ©
preparg a: Strateglc Teport,

Responsibilities -of directors

As explained more ‘fully if the Directors" résponsibilities. statement -set. ot ‘on page’ 1, the, directors ai€ respoiisible for
the preparation &f thé financial statements and for being.satisfied that they give'a true.and fair view, and fof such
internal ¢ontrol as thé directors detérniine' is-necessary ©' enablé’ the, preparation-of fiilancial ‘stateniénts that are-free
from material misstatement, whethet-due™to fraudiar érror. ’

i preparmg the finantial statements; the directors are resp0n51ble -for-assessing the Company'" s-ablllty-ln ‘continue = a
going_ Coricéin, disclosing, 'as applicablé, ‘matters related o goirig,"concérn, and -usirig the” .going concern basis .of
accounting unless the “diréctors €ither intend to liquidate. the. Company or to cease operations, or have no tealistic”
-alternative but o do so.



Indepéndent auditor’s report to the members of
LEVITON MANUFACTURING UK LIMITED

Auditors' responsibilities for the audit of the financial statements

Our objectives ace fo obtain reasonable assurance about whether the financial staternents as a whole are free from
‘material misstaternent, whethier due t fraud or etfor, and 16 issue an Auditors' report that includes our opmlon
Reasonable assurance is a high level of assurarice, but is not-a gudrantee that an audit conducted in accordance with
ISAs (UK) will always:détect a material misstatement ‘when it exists. Misstatemiénts-can arise ﬁ'om fraud or error 4nd
are corisider ed matérial if; mdmdually or in the aggregate;, they could reasonably be expected to inflience the economic
decisions of usets taken on' the basis of these fi nancial statements:

Itregularities, including fraud, are instances of non-compliance with laws and regulattons We design procedures in
line. with our responsibilities, outlined-above, to-detect material misstatements in respect of irregularities, including
fraud. The- extent to which our procedures are- capable of detectmg irregularities, including fraud is. detailed below:

» Performing audit work over the tisk of management override of controls, including testing of journa] entries and other
adjustments for :ppro prlateness evaluatmg the business rationale of sl_bmﬁmnt transactions oufside the normal course
of business and reviewing accounting estimates.for bias.

* ‘Reviewing financial statement disclosures and testing to supporting, documentation to assess compliance ‘with
applicable laws and regulatioris.

+ Reviewing mmutcs of meetings of those charged with governance.

* Enquiry of rmanagement and those charged with governance: around actual and potential litigation and ¢laims.

Because of the inherent limitations of an audif, there is arisk that.we will not detect all irregularities; including those
leading to a material misstatement in.the fi nanctal statements or non~comphance with. regulatlon This risk increases
the more that comphance with a law of te_eulation is removed from the events and transactions reflected mﬂ1e financial
stateméats; as we will be less likely to become aware of instances of non-compliance. The risk-is also greater regarding
Jrregu]antles occurring due to fraud rather than: error, as fraud involves- mtentlonal concealment, forgery,. collusion,
ontission or mlsrepresentatlorL

A fiirther description of our responsibilities-for the audit.of the financial statéments i located an the Financial
Reporting Council's website at: www.frc.6rg.uk/auditorsresponsibilities. This description forms part of our Auditors’
report. ’ '

Use of olir report.

This; report is.made solely to the Company's members, as a bady, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006.. Our audit-work has beeri undertakeén so that we riight state to the C ompany's member$ thiose-
matters we are required to state to them in an Auditors' report and forno other putpose. To the fullest exterit permitted

by bw, we.do not@ccept ot assulme responsibility to anycne other than the'Company and the Company's members, s
a body, for our audit work, for this report, or for the oplmons we have formed.

Jtul [y

Atul Kariya FCCA (Senior statutory auditor)

for and on behalf of

"MHA MacIntyre Hadson

Chartered Accountants and Statutory Auditors
London

27th July 2022

————— 1 5 SO R e 233 84 0} 3



'LEVITON MANUFACTURING UK LIMITED

Profit and loss account. A
For the year ended 31 December 2021

“Note
“Turnover 3
‘Cost-of -sales-
Gross profit
Distribution ‘costs
Admiinistation expenses
{Otherdperating ,income;
Operagidg: proﬁtn
Finaniée-costs 4
Profit. béfiore taxation 5
“Tax jon-profit 8

Profit. for -the financial yéar

Continuing operations

200 200
-£7000 £1000
'89,261 67,527
(68882)  (48,654)
20,409 | 18,8'_73;,'-
4,862) (2.704)
(13,716) (13,658),
147 318;
1,978 2,829
(337) (306)
1,641 2,523
(371 (236)
1,270 |

2,287

10



LEVITON MANUFACTURING UK LIMITED

Statement of «comprehensive income’
For the year ended .31 December 2021

Profit far the firancial year
‘Other” comprehensive:inconie.

Total .compréhensive income

2021 2020
£2000 £000
[,270 2,287
1,270 2,287

1



LEVITON-MANUFACTURING. UK LIMITED

Balance Sheet
As at 31 December 2021

‘Note 2021 2020

£000 -£°000

Fixed-assets ‘ _ .
Tangible! assets 9 9:256 8,693
Investménts 10 54 54

9,310 8,747

Current assets

JInventories . 11 18 756 10,593
Debtois. ’ 12 30,400 .20,457
Cash & tank.and in band 1,190 6,247
50,346 37,297
Creditors: Amounts f; iﬂmg due _ - N L
within goe year 13 (26,133)  (13,568)
Net current sssets 24,212 23,729
Total assets less current liabjlities 33,522 32,476
“Creditors: Amourits falling due’after . ; a
.more than gne year. 14 (5;645) (5973)
;Provisions for liabilities 15 Un 49
Net assets- 27,830 26;560
Capital and reserves ) .
Called up.share capital “16- 14,723 14,723
Retained Eafnings 13,107 11,837
“Total Shareholders® furids. 27,830 26,560

The financial statements .of Leviton Manufacturing UK Limited (registered number 02340157) ‘as laid-out an pages 10-
o 27 were appmved by the- board of directors,and authorised for issue on

8th July“2022.
Signed on behalf of the Board.of Dirgctorsiby:

Ian G Wilkie
Managing Director



LEVITON MANUFACTURING UK LIMITED

Statement ‘of changes in equity
For-the year ended 31, December 2021

Total

Galled.up-$hare. Retained  Shateholders’

capital Earanings Funds

£000 £000 £°000

At.1 January-2020: 14,723 13,750 28,473
Profit-for the financal-yéar , - 2,287 ‘2:287
Totit comprehensive -income - 16,037 16,037
Dividénds paid ‘o equity-shdres (note 20) - (4,200 (4,200
-At 31 Decémber 2020 14,723 11,837 26;560
“Profit. for the.finangial year - 1270 1,270
Total .compreliensive’income - - 1,270 1,270
Dividends paid-on-equity -shares (note 20) . -
At:31, December:2021 B 14,723 . "1_'35,10;7 27,830
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LEVITON MANUFACTURING UK LIMITED

Notes to. the financial statements
For the year ended 31 December 2021

1.

Accounting policies

The financial: statements are prepared in‘atcordance with applicable United Kingdom accounting standards. The
particular -aécounting policies adopted are ‘desciibed below ‘and have all been applied consistently throughout
the: ¢arrent: and preceding’year.

Geiieral information antl' basi§ of accounting

Leviton Manufachiring UK Limited is a pnvate company, limited by-shares, incorporated in England and Wales
under the Companies Act 2006.. The company reglstered office address is Cannon -Place, 78 Cannon 'Street,
Londoii, EC4N 6AF. The prmcxpa] p]ace of busmess & Cable Road, Vlewﬁeld Industnal Estate, Glenrothes,

'mpagesltoB

The financial statements have been prepared under the historical cost conventton, modified to_include- certain
items at fair value and in accordance with Einancial Reporting Standard 102 (FRS 102) issued bythe Financial
Reportmg Council.

The functional*curréncy-of Leviton Maiiufacturing UK Limited & considefed to bé pounds sterling  bécause:that
5. the currency of the primary economic environment in which the Company .perates. Foreign operations afe
included ifi accordarice with thé-policies set out below.

As a wholly owned subsidiary- of JCC Lighting Holdings Limited,. Leviton Manufacturing UK Limited megts

the definition of a quallfymg entity. under FRS 102 and has therefore faken advantage of “the disclosure,
‘exemptions available # i in respect of its separate ﬁnancxal statements. [Exemptions have been taken in relation

1o, presentation ofa cash ﬂow smtement, ‘intra-group 4 transactxons financial instruments and remuneration of key

‘management personnel.

Consolidation

‘The..group. financial statements of JjoC Lighting Holdmgs Limited consolidate- the fi nancxal statements of the

Company <and -its subsndlary undertakmgs drawn, wp .31 December, each year.. The results -of subsidiaries
acquired or sold are. consoltdated for the periods from or to the-date-an which control passed.

The coripany i included i, the consolidated financial statemerits of JOC Lighting Holdmgs_ Limited, which may
bé obtained. fromCornpanies House, 139 Fountainbridge, Edinburgh; EH3 9FF. ‘Consequently, the company has.
taken advantage of the ‘exemiption. from" preparing consolidated financial statements under the: terms .of section
400<0f the Companies-Act 2006.

Going-concern

‘The Companys business, activities, together with the factors likely to affect its future: development, perfisrmance-
,and posmon are-sct out i the strateglc repott, The' Strategtc sand Directors’ reports further describés the. financial

posntmn of the Company, ‘its cash flows, liquidity position; the Group's objectives; pohaes and processes for.

.managing its capital; jis financial risk management objectives; details of financial instruments and hedging

activities; and.its exposure o credlt xjtsk and liquidity risk.

"The Company i funded by operating cash flow. After making enqumés, the "difectors have a reasonable

expectation that: the ‘company has adequaté resources o continie 'in 0perattonal existence. for the - foresecable

* future, Acoordmgly, they continue to'adopt the going concern basis in preparing the: financial statements.
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'LEVITON MANUFACTURING UK LIMITED

Notes to the financial stateménts (continned)
For the yéar ended 31 December 2021

1.  Accounting policies-(continued)
Tangible assets
Tangible dssets.are stated at ‘cost, net of depreciation and any provision for impairment. Depreciation & provided

-0 all tangible assets, cther than freehold land and assets' i the course of construction, on a straxght line basis
over the estimated usefill lives Which, for'the’ major* categories; are:

-

Leasehold land and bmldmgs terni.of lease

Plant and machinery 310 10'years

Fixtures and fittings 3 1010 years
Investments-

Fixed asset' investments -are shown at cost less provision for any impairment.
‘Financial instruments

Financial assets-and.financial liabilitiés are recognised when'the Company. bécomes party to the conttactual
‘provmons of the instrument. They are classified accdrding to the substance of the tontractual arrangemerits:

Fmanclal assets and liabilities.

All financial assets and finasicial liabilities are initially measured.in accordance with section 11 and 12 of FRS
102 & transaction price’(ificluding transdction costs), unless'the arrangement constitutes afi nancmg transactlon
¥ a0 arrangement ‘coristitutes. a finance transaction,. thé ‘financial, asset or ﬁnancxal liability. is measured o the
present Value of future’ payments discounted at a.market rate-of interest fof a similar debt instrument.

‘Financial assets and, liabilities are only -offset i the:statement of financial position when, and only- when there
exists a legally enforceable 'right to set-off.the reoogmsed amounts and the Company ifitends -either to settle on
anet basis, or to-realise the asset and settle the, liability - smultaneously

Equity instruments

“Equity instruments issued by:the Company: are. recorded a the.fair value of cash. o othier resources received or
receivable; net of direct issue costs,

Inventories

Inventories and -wark in progress;:are stated. st the lower of cost and estimated selling: price less: costs to. sell,
which is equivalent-to net realisable, value. Cost, includes, materials, direct labour .and an attributable: sproportion

of manufacturing overheads based,on normal levels of activity. Cost is calculated using the standard cost.method.
Provision is made for obsolete slow moving.or defective items where appropnate

The. company continued o adopted-‘a variancg: capltahsatlon methodology whereby generated variances are..
capitalised " within the ifiventory' valuation. Where an unfavourable variance arises iventory costs are greater -
therefore an upward: ad justment, to inventory & required, anless the. unfavourable variance relates to-exceptional
circumstances such-as afactory operating: well below capacity.
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LEVITON MANUFACTURING UK LIMITED

Notes.to the financial statements (continued)
For the.year ended 31 December 2021

1. Accounting policiés (continued)

Taxation

Taxation experise for the period comprises'current and deferred tax-recognised in the reporting period. Tax i
_recognised. ih the profit afd loss ‘account, except w, thé extent that &.relates o) items recognised -in. other
oomprehenswe iricome ar directly in equity. In,this case tax is, also. reeogmsed i other comprehensive income
o directly in equity respectively.

Current or deferred taxation assets and liabilities-are- not-discounted..
Cuirent tax is: the’ amount of incoriie tax payable 'in;respect. of the taxable, profit for,the year or-prior years, Tax
is calculated o the basis-of tax rates-and laws that have been enacted ‘& Substantively. enactéd by-the peiiod end.

‘Management penodlcally evaluates positions: faken in tax returns ‘with respect-to situations in"which.applicable
Jtax; regulation is -subject t0.. mterpretatnon It esfablishes provisions wheré:dppropriate on the basis of amounts
.expected to be paid o the tax authorifies.

Deéferred tax arises from tirhing diffiztences tliat are «diffierences.between taxable profits and total comprehensive
incorhe as stated in the fi nancnal statements. These timing- diffizrénces arise from -the mcluslon of income and
expenses in.tax assessments in periods diffizrent from those:in which they’axe recogrised. in ﬁnanclal statéments.

Deferred fax i .recognised on all timing. diffizrences -at; the reporting date except for certain excepiions.
"Unreheved tax losses and other deferred tax- assets are only recogmsed when it is probable that they will ‘be
recovered against the veversal of dgferred tax habnhtm o other- future taxable profits.

Defetred-tax s measured using tax rates and: laws that* have Been enacted: or substantively enacted. by the penod
end and:that are expected to- -apply o the reyersal of the timing différence.
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LEVITON MANUFACTURING UK .LIMITED

Notes to the financial statements (continued)
For the year ended 31 December 2021,

1.-Accounting policies (continued)
Turnover -

Turnover is stated. net of VAT and .trade discounts .and s recognised when’ the.risks and rewards ate consideréd
o have been transferred .o ‘the buyer. Turnover from, the--sale :of goods s recognised when the ‘godds’ are
physically delivered to .the customer. Turnover ‘from the: supply of ‘services represents. the, value 'of ‘services
provided under contracts.t the extent that. there, isa right to-consideration.and & recordéd at the fair value of the
consideration received @ réceivable. Where.a contract has' only been paitiafly completed at the balance sheet
date turnover’represents the fair value ‘of the $ervicé provided to date based on the stage’ of cornpletion’ of the
donfract activity @ the balance sheet date.-Where payments-‘are received .from -customers in-advance:of servxces
provided, the amounts are recordéd-as deférred income and included: as part of cteditors: due within one year,

"Employee benefits
The - Company operates a defined contribution’pension scherhe.
.For defined contribution . schemes the amount charged: ¥ the . profit and loss account,  respect: of pension costs

.and other retirement, benefits, .is the"contributions payable in the year. ‘Diffierences between’ contributions payable
in'the year and cOntnbutlons actually paid are shown as; enther accruals, or. prepayments in-the balance ‘sheet.,

Government furlough‘grant

Income; received from the government under the Coronavirus Job, Retention Scheme has -been accounted for
using the :accruals method of accounting. The income - h&s been released to other operating income ‘in the
appr0pnate period:

Research and development costs,

-Research ‘and development. expenditure'is written off © profit. ¢ loss in'the:year.in which # is incurred.
Foreign currencies

'Transactlons in foreign.currencies are recorded at’the: rate of exchange at the ‘date of the transaction. Monétary"
assets.-and liabilities- denominated in forelgn ‘currencies at the . balance sheet dateare reported i the:rates of
exchange prevailing at-that date.

Leases:

Assets Feld under finance leases, hire purchiase.‘coptracts_and other ‘similar arrangemeits, -which confer. rights

and obligations: similar to those: attachied © owned, assets, are capitalised as tangible- assets, & thefait vaiue. of-
thie Teased asset (or,if lower, the present value of the minimum lease payments as- determined at the inception of
the [ease) and are depreclatcd over the; shorter of the lease -terms. .and their uscful lives.- The capna] elements of
‘fiiure lease obligations.are tecorded as liabilities, while the interest elements are charged to, the prof it and.loss

-accournit ovér the-petiod of the leases ©, produce a constant periodic rate of.intetest on the remaining’ balance of
the liability.

Rentajs under operatmg leases ate charged on a straight:line basis over the lease term, even if the paymetits'are.
not made on such:a basis. Benefits received and receivable & an incentive sigh an Operating; lease ate
similarly spread on astrmght-lme basis over the lease term. .
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LEVITON MANUFACTURING UK LIMITED

Notes to the. financial statements (continued)
For the year ended 31 December:2021

2.

Critical accounting judgements anid key sburces.of estiniation uncertainty:

In-the application.of the Company’s accounting:policies, which dre described in note 1, the: dlrectors are. required

40 make, judgements, estimates- andsassumptions abgut the carrying amounts, of assets and llabllmes thiat_are- not

teadily apparent from.other sources. The estimates and associated assumptions are based.on historical experience

‘and other factors that are considered to"be relevant. Actual results-may" differ fromthese estimates.

The' estimdtes and. underlying assumptions are reviewed i an ongoing basis. Revisions to accountmg-esumates

‘aré recogniséd in the-penod in which the estimate"is revised-if the revision affiects only that period, or in the
period of the revision and fistire periods ifthe revisiori affects-both current. and: futire’ periods.

Critical accounting jidgemeiits in ‘applying:the Group’s accounting- policies

T the. view of the directors there.are,no.critical accounting judgements'or key sourcés of estimation
uncertainty in the company’s financial statements, -other than:

Product liability provisions
The Cotiipany recogrises provisions represefiting the best estimate of costs of making good products-sold under

wartanty - priorto the balance sheet-date: where, & Teliable' estimate.can be'made of the amount of ary. identified

liability:

‘Turnover

An.analysis-of the-Company’s turiiover. is ‘a, follows:

2021 2020

£000 £'000

Sale, of ‘goods 89,010 67,338
Rendenno of, servxcm 281, 189
89,291 67,527

-Ani -analysis ‘of the Corhpany’s; turnover by géographical rharket’s set-out'below.

2021 2020

£000 £2000

Usiitéd Kitigdom '19,621 15,798
Rest of Enfope incl, Russia 52,618 37,691
Middle East and Africa 10,224 7,509
Asia' and Australasia 4,912, 4415
USA 1;916 2114

89,291 67,527
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' 'LEVITON MANUFACTURING UK LIMITED-

Notes to the financial statements (continued)
For the year ended.31 December 2021

4

hband e e semas

Finance costs

Firiance. lease interest payable
Interest payable. to: subsidiary undertakings
Interest Teceivable’ on° Corporation tax overpaid

Profit before taxation
Profit-before ‘taxation is stated after. charging/(crediting):

Depreciation of tangible fixed assets (note 9)
Research and’ deve10pment

Operatmg lease rentals,

Costs ‘of stock recogmsed as an°expense.

Bad debts written off

Foréign exchange (gam)/loss

Fees, payable o the, Company’s’ auditors; and its associates for the:
audif. of the: Companfs annaal fi nancnal statemeiits,

Total fees;

:2021 *2020
£'000 £000
312 294
27 14

2 @
337 +306.
2021 12020
£/000 £000
1,409 1,297
1,610 1,673
476 460,
68,882 48,654

35 {12y
1,089 b
2021 2020
£2000 £000
48 n-
72
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LEVITON MANUFACTURING UK LIMITED

Notes to ‘the financial statements (continued)
For the.year ended 31 December 2021

‘6 ‘Staff numbers and costs

The, average-monthly number of people employed (including executive directors) was:

Production
Distribution’
Sales
Adniinistration

Theit; aggregate-reniutieration comprised:

Wages .and salaries
Social security: costs
Othér pension, costs

2021. 2020
Number . Number
192, 176

9 11

2. 33

70, 77
303. 297
2021 2020
£2000 £000
11,728, 1,113
1912 1,07
548 510,
13,388 12;640

The' companyoperatés a definéd contribution-peusion stheme and the total charge for' the year & £548,000,

(2020 £510,000).-
7. Diiectors’ -reinuneration and transactiors

Directors’ remuncration _
Emoluments-
Company contfibutions t money 'putchase pension ‘schemes

Number of directors who, are members' of the defined, contribution-scheme-

‘Remuneration ofthe highest: paid director
Emoluments, . ]
Company- contributions.to money purchase, pensiot-schemes

2021 2020
£7000 $°000
7288° 323
% 19
314 3412
Number Number
1 1
2021. 2020
£'000 £00
288 323
26 19
314, 342 -
e Exmmemmman
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LEVITON MANUFACTURING: UK LIMITED

Notes to the financial statements (continued)
For the year ended 31 December 2021

8. Tax on profit
The.tax chaige comprises:

2021 12020
- -£'000, £000
UK corporation tax 318 266
Adjustments in-respect 'of prior periods (212) (90):
Total.current tax 106 176:
Deferred tax
Orlgmatlon -and. reversal of tumng‘dlﬁ‘erences 219 57
Adjustments in respect of prior periods @37 -
Effixéts of changes- in-tax rates. B 3
Total deferred. tax 265’ 60,
Total'tax on profit- . 371 .236

R—————— .

The .tax-rate used for tax e profit & the éffictive standard rdte for UK corporation fax for” the; year ended 31
December 2021 of 19.00%.(2020: 19.00%).

Following the Budget aiiouncement oi-3 March 2021 the, UK Corporation Tax rate (from .1 April'2023) will
be increased from 19%to 25%. The tax-rate chariged.was enacted in Fiharice Act.2021 an 10 June 2021. Deferred
‘tax.assets and-liabilities have been. measured using the énacted tax rate as”at -the batance sheet date.

There*K 'm0 expiry date ' timing differencés, -unused_tax:losses, or tax credits,

Déferred fax -

The company hasa defa=rred tax llab1hty (note 14):of "£344,000 (2020 £79 ,000,deferred tax liability- undei: note
14), representing, the du'ectors estimate “ofi amounts - con51dered more hkely than not © be payable against
anttctpated future' taxable profits. in the UK ‘Of; this tota], £344 ,000°.(2020: £79,000) & expected to. be ‘incirred
in more* than one year. The déferfed fax lrab1hty recognised; arises - from depreciation i excess’ of capital

allowances-of £384,000 (2020:.£79,000, capiial allowances in,excess, of depreciation) and.other short term timing
diffizrences ofan asset_of £40,000- (2020 £ENil).

At 31 December 2021 the.group had no ‘additional unrecogrised déferred tax asset (2020: Nil).
Ther€ 5.0 expiry date on.timing diffzrences, unused tax losses or-tax credits.
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LEVITON MANUFACTURING UK LIMITED

Notes to the financial statements (continued)
For the year ended 31 December 2021

8

Tax on profit (continued)

The' diffierences ‘between the, total tax charge shown :above and-the-amount calculated by applying: the. standard

rate-of UK corporation tax to, the: “profit before tax, is. as follows:

2021 2020
£000 £000
Coinpany profit before tax 1,641 2,523
Tax “on Company profit.before taxation at.standard UK. .
corporation tax rate.of ‘19, 00% (2020: 19.00%) 312 479
Effy ects of: . .
Expienses-not, deductible for fax' purposes. (90, T2
Incortie not taxable: detenmmng taxable profit (63) [Cx))
Transfer pncmg adj justments. 12 6
Adjustments in respect of prior_periads 25, (%0)
Tax rate changes X 2
Finance Lease depreciation 2 (190)
Company-total tax ‘charge for the Year 371 236
Tangible-assets-
Leaschold Land and  Plant and’ Fixtures _
Buildings "Machinery and fittings Total
£000 £000 £000 £000
Cost
Af 1 January 2021 7,138 15,778° 131 123,047
Additions- 73 1,899~ - 1,972
At'3]1 December 2021 7211, '17',677 131 .25,019.
Accumulited depreciation” .
At 1 January 2021 1,675 12,590, 89 14,354
Charge’for the year 548 847 14 1,409
At 3] December-2021 2,323 13,437 103 15,763
Net book value
Af:31 December 2021 4988 4,240 28 9,256
At, 31" December, 2020 5,463" 3,188 @Q 8,693

(2020; £5,270,000),

“The net'book value of Zlms‘ehold‘ property held under finance [éases, .’ includéd:above, is°£4,836,000,



LEVITON MANUFACTURING UK LIMITED

Notes to the financial statements (continued)
For the year ended 31 December 2021

10. Investments- -

) Subsidiary
undertaking’s
. . £'000
Cost and net book value
At 1 January 2021 54
At 31 Decémber 2021 54
The Company-has investmeats in the following s@bsidiary'qnc;jenalang;
Proportior of .
vofing rights & Country of Registered
ordinary share Principal incorporation Office
capital held  activity  &.operation. " Address
Levitoh Manufacturing UK 100% ‘Sales’ United  Canrion Place,78 Cannon Street,
Services: Limited # ‘ agent Kingdom London, ECAN 6AF
Leviton Manufiacturinig’ BJ 100% Sales ‘ Floor 0, 1 WML,"1 Wiadmill
‘Limited # agent Ireland: Lane, Dublin2, D02-F206
o ] ) Avda. Puente Cultural 10,
‘Ligviton Manufacturing 100% ‘Sales. Spain Edif..A, Pt 1, Puerta-1,-28702"
Spain S,L.# ' agent San Sebastian d¢ los Reyes,
Madrid
Leviton Manufacturinig 100%, Sales. Italy” Via Rossétti n.9;
ltalia;S.rl# agent “ 120145 Milan®
Leviton Manufacturing ,100% Salés Germainy. Storkoweér Strasse 115,
GmbH # agent- ’ D-10407 Berlin -

# Held- directly by Tevifon Manufacturing UK Limited

11.  Inventories-

2021 2020
£000 £000
Raw materials aid constimables -5,796, 3,419
Woérk-in progress’ 521 9t
‘Finistiéd goods ‘arid’goods for resale 12,439 6,383
18,756 10;593

AR

. There &.n0 material diffizrence between the balance shegt value of stocks and their replacement value:
The total -amount of inventory recdgnised as an expense during thie'year was£68,882,000 (2020: £48,654,000)..

c—e——




LEVITON MANUFACTURING UK LIMITED

Notes to the financial statéments (continned)
For the year ended 31 December 2021

12. -Deébfors

Amounts falling due within one;year:

Trade ‘debtors

Amounts owed by group undertakings,
Corporation. tax.repayable

UK VAT Debtor

F orelgn VAT Debtors

Other debtors

Prepayments and-accrued income-

2021 2020
£2000 £°000
7,655 13,332

20,497 5442
706 425

i 481

173 -
359 5
1,010 772
30,400 20,457

Y T,

The group. .debtor balances are dué-on demand within one-yedr. Triterest: & feceivable-at LIBOR plus 2% _on: the
amounts owed by ‘group’ undertakings- which become oVerdue . and -these arnounits -dre unsecured and«répayablé

on demand.

13.- ~Creditors amounts falling due Within one year

Obligatidns under: finance lease contracts (note 14)
‘Trade creditots

Amounts owed to. group undertakings

U'K VAT Liability

Foreign VAT Liabilities

Other ta:cation “and social security

Other creditors

‘Accruals:and deferred.income;

Obhgatlons under- finance-lease:are secured-on the-assets to which they relate.

2021 2020
£000 £°000
393 201
6,831 5,873
12,776 2,785
69 -

- 11

520 487

16 %
5529 4175
26,134 13,568¢

The group’ creditor balances are due_on demand w1thm'one -year. Interest is payable . LIBOR plus 2% an the'
amiounts, gwed I group undertakmgs whxch become overdue and these amounts are unsecured and repayable

o demand.

14. Creditors amounts.falling due-ifter moré.than one, year

Obhgatlons ‘under finance. Jlease contracts
Deferred tax, hablhty (note 8)

2021 2020
'£7000 £1000
5,301 5,694

344 ;A

5,645 5,773

24.



LEVITON MANUFACTURING UK LIMITED

Notes. to the financial statements (continued)

14,

15:

‘For the year ended 31 December 2021

Creditors amounts’ falling, due after niore than oné year {continved)

Borrowings are repayable. as follows:

Finance leases
Between one arri two years
Between two! and- five ‘years
After fiye years;-

On demand or within, ong-year

Total borrowings-including-finance leases
Between one and:two years

Between two and five' years

After five years

Onr demand o within one-year

2020 2020
£000 £000
410 394
1,337 1,312
3,554 3,988
5,301 5,694
393 “201.
5,694 5,895
.40 394
1,337 i;312
3,554 3,988.
5,301 5,694
393 201..
5,694

5895

The, fi nance Teases atise ‘from-sale-and.leaseback .agreements.on the.Company pmpem&s in Fifé-and Lancashire.
The Fife facility lease has an expiry date of Novembeér 2038 with.an Option o renew w to'2048. The Lancashire
famhty lease_has an expity date’ of October 2026 after being renewed within the financial year. Effixctivé interest
rates applying are 6:35% and 2.4%. Quatterly leas¢ payments ‘@re currently £149,200 (2020: £110,500)-

Provisions for liabilities

At l

January
2021

£:000.

Product liability- ‘ 143

"Utilised
During: the

Year -

£°000

(143)

Added
During ‘the
Year,
£’000

47

-At31
Decembger
2021
£’000

47}

The product’ habfhty provision tepresents the expected oost, of maKing gocd products -sold under warranty ‘prior

remaining provision relates-to a‘matter Which has néw been agreediand settled post year-end:

.{o'the balance sheet.date, where: a reliablée éstimate can-be made of the"identified liability. The.thajerity of the



LEVITON MANUFACTURING UK LIMITED.

Notes to thie financial statements (continned)
For ‘the year ‘ended 31 December 2021

16.  Called up shiare capital

2021 2020
£000' £°000

Calléd up, allotted axd fully paid g .
14,723,000 (2020: 14,723,000) ordinary shares of £ each 14,723 14,723

17.. Commitments
'Ofierating ‘lédses -
Total future minimum- lease, payments undernon-cancellable operating leases are as fol'l'qw_s,:.

. 2021 ] 2020
Land;and " Land aad’
Company buildings Otlier buildings: Other
£°000 £'000 £:000 £000.
-within one year : 119 282 119 260,
-betwedn one"and five years: 4 110 188 - 91

198. 392 307 "351

Capital .expendituré
Capitd] commitments *of the Company- at-the; end of theyear .for- which' no provision has been, made:-are as

-follows: . .
2021 2020
£:000 £000
Contracted for but ngt provided 1,159 232

18.  Related party transactions
The Company 'has taken advantage, of the exemption. available unﬁeti?RS 1@ with regard to non-disclosure of
transactions between wholly owned group companies, '

19., Contingent liabilities

The Company fas guarariteed obligations’ for ‘duty deferment w5 a value of £50,000 (2020:.£50 ,000). Tn'
reation t9 normal trading; the Company has iSsiied, 4 'bank guarantee for £25,000 (2020: -£25,000). AS' the-
direttors -do- not expect any liabilitjes to Or_ysta“lse under these guarantees, m amounts ave.been prowded.



LEVITON MANUFACTURING UK LIMITED

Notes to the.financial statements (continnéd), ;
For-the year eiided 31 December 2021

-20.  Dividends

2021 2020.
£’000' £'000

Dividend of Nil pence, per-ordinary:share (2020:-28.53. pence per .
share) - 4,200

2L Cﬁntrolling party.

The parent*.compary JCC' Lighting Holdings Limited & the largest. group preparing corisolidated financial,
statements: A ‘copy of these" fi nanicial stitemerits may be obtaitied from the registered ‘office & Canndn Place, 78
Cannon; Street, London EC4N 6AF. The largest group and ultimate parent.company i which the fesiilts-ofthe
company are consolidated-& that headed hy Lévitori Manufactuiing Co., Inc, however these fihancial statéments’
are not pubhcly available.
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