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DIRECTORS’ REPORY

The directors hereby submit the Annual Report and the aceounts of the company for the year ended 31
December (992,

1 PRINCIPAL ACTIVITIES, REVIEW OF DEVELOPMENTS AND FUTURE PROSPECTS

The principle activity of the company is that of a holding company with subsidiaries engaged in the
development of immunodiagnostic technology particularly in the field of chemiluminescence.

2 DIRECTORS

The directors of the company during the year and their interests in the shares of the company at 31
December 1992 and 1 January 1992 are:

. 31 December I Janwvary

1992 1992

Nao. of shares No. of shares
DrJ 8 Woodhead 374 A Ordinary 374 A’ Ordinary
Dr I Weekes 143°A’ Ordinary 143 'A’ Ordinary
J L D Bell 128 A’ Ordinury 128 'A" Ordinary
K H Fickling . -
Dr A W Roberts - -

3 AUDITORS

A resolution to reappoint Touche Ross & Co as audilors will be praposed a1 the Annval General
Meeting,

Approved by the Board ol Directors and
signed on behalf of the Board
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Chartared Accountants

Touche Ross & Co Te'ephone National 0222 48111
Blenheim House Imemational + 44 222 481111
Fuzolan Court Telecopier {Gp 3) 0222 482515

Newpont Road
Carchif CF21TS

AUDITORS' REPORT T THE MEMBERS OF

MOLECULAR LIGHT TECHNOLOGY LIMITED

We buve audited the financial statements on pages 4 10 7 in aceordance with Auditing Standards,

In our apinion the financial statements give a true and fair view of (he state ol the company’s affairs at 31
December 1992 and of its profit for the year then ended and have been properly prepared in accordance with

the Compantes Act 1985,

In our opinion the cormpany is entitied for the period ended 31 December 1992 to the exemption conferred
by scction 248 of the Companies Act 1985 from the requirement to prepare group accounts.
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Touche Ross & Co

Chartered Accountants
and Registered Auditor
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PROFVIT AND LOSS ACCOUNT -
YEAR ENDED 31 DECEMBER 1992

Note
Turnover 2
Administrative expenses
Operating profit/(loss)
Income from interests in subsidiary companies
Other interest receivable and similar income
Profit on ordinary activities before {axation 3
Tax on profit on ordinary activities 4

Retained profit for year

Profit and loss account brought forward

Profit and loss account carried forward

1992 1991

£ £
15,000 15,000
(6,260) (16,011)
$,740 (3,011)
70,400 .
1818 3,046
"—;0,553 2,035
(2,640) (1,000)
_;7,918 —;,"0-2;
1,026 .
78.944 1,026
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MOLECULAR LIGHT TECHNOLOGY LIMITED

BALANCE SHEET - AS AT 31 DECEMBER 1992

Note
FIXED ASSETS
Investments O
CURRENT ASSETS
Debtors 7

Cash at bank and in hand

.CREDI’I‘()RS - AMOUNTS FALLING DUE
WITHII ! ONE YEAR 8

NET CURRENT ASSETS

CAPITAL AND RESERVES

Called up share capital 9
Share premium account 10
Profit and loss account

The finan+ial statements were approved by the Board of Directors on

Signed on behalf of the Board

Rl T—

, .

Dirgictor

1992

£ ¢

1118
01,354
51,085
142,439

(5,216)

137,223

138,341

1,229

38,168

78,944

138341

;47,,,;,5 § ) {793

1991
£ £

1,118
25,602
43,912
68,914
(0.609)

59,305

60423

1,229

58,168

1,026

60,423
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NOTES*TO THE ACCOUNTS - VEAR ENDED 31 DECKEMBER 1992

1 ACCOUNTING POLICIES

The financial statemants have been prepared in accordance with applicable accounting standards,
The particular accounting policies adopted are sel out below:

a4} Accounting eonvention:
The financial statements have been prepared under the historical cost convention,

b)  Investments:

Investments held as fiv - ssets are stated at cost less provision for permanent diminution in
value,

¢)  Group accounts;

The company has taken advantage of Scction 248 of the Companies Act 1985 which permits an
exemption from the requirement {o prepare group accounts for small and medium sized groups.

2 °  TURNOVER

The direciors consider that the company operates one class of business which is wholly withi G.e |
United Kingdom,

3 PROFIT ON ORDINARY ACTIVITIES BEFQORE TAXATION

Profit on ordinary activitics before taxation 1992 1991 1
is after charging: £ £ !
Auditors’ remuneration S00 500

4 'AXATION ON PROFIT ON ORDINARY ACTIVITIES
United Kingdom corporation tax at 2564 (1991 - 25%.) bused
o the profit for the year 2,640 1,009

|
|

5 INFORMATION REGARDING DIRECTORS

Directors’ emoluments:
Other emoluments 624 6,000

Ex-gratia payments to former director - 2,500
624 8,500
6 INVESTMENTS

Shares in unlisted group companics 1,118 1,118

Moleenlar

Light

Technology
Research  Bieanalysis
Limited Limited
£ £

Aggrepate amount of capital and reserves

al 31 December 1992 (24,580) 00,713
(Loss)/profit for the year ended 31 December 1992 (35789 30,478
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NOTES 'TO THE ACCOUNTS - YEAR ENDED 31 DECEMBER 1992

7 DEBTORS 1992 1991
£ £

Unpuid share capital 2 2

Loan (o subsidiary company 7,102 10,L00
Amounts due from subsidiary company 20,000 15,000
Prepayments 1,250 -
91,354 25002

There are no formal repayment terms to the loan from the subsidiary company and the loan is interest
free.

8 *  CHEDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

Amount owed 10 sabsidiary company 100 100

. Accruals 2 466 8,500
Corporation tax 2,650 1,009

5218 9.609

9 SHARE CAPITAL

Atithorised, issued and fully paid:

‘A’ ordinary shares of £1 each 645 645
‘B’ ordinary shares of £1 each 25 5
*C* ordinary shares of L1 cach 153 153
‘D ordinary shares of £1 each 197 197
‘E’ ordinary shares of £1 cach 20 209
1,229 1,220
10 SHARE PREMIUM ACCOUNT £
Balance at 1,192 and 31,12,02 SB.68 _
11 ADDITIONAL INFORMATION ON SUBSIDIARIES i
3
Country of incorporation/ Activity Fortion of «:f
registration and ordinary by
Subsidiary operution shares held N
Molecutar Light Wales Development of 1009
Teehnology Research immunodiagnostic
Limited technology
Bioanalysis Limited Wales Developinent of 100%
immunodingnostic
technology
i
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