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Registration of a Charge

Company name: BIOPHARMA PROCESS SYSTEMS LIMITED

Company number: 02337313
XB5OKMIK

Received for Electronic Filing: 17/05/2019

Details of Charge

Date of creation:  10/056/2019
Charge code: 0233 7313 0004
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PAUL PROCTOR

Electronically filed document for Company Number: 02337313 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2337313

Charge code: 0233 7313 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th May 2019 and created by BIOPHARMA PROCESS

SYSTEMS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 17th May 2019 .

Given at Companies House, Cardiff on 20th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- {day) _ fmonth) tyear)

THIS DEPOSIT AGREEMENT day
is made on the 10 of Mﬂq : 24 |‘f
= .

BETWEEN

Binpﬁarma Process Systems Limited (reglstered number 02337313}
Biopharma Heuse, Winnall Valley Road, Winchester, Hampshlire, 5023 OLD

{tha "Depositor®}

AND Lloyds Bank ple (Registered number 2065) {the “Bank”} whose address for the
purposes of this Agreement is at Pendeford Securities Centre, Dept 3282, Pendeford
Business Park, Wobaston Road, wﬂluerhamptun WV 5HZ {or at such other address as the
Bank may from time to time notify to the Depositor In writing for this FIIJFPOSE]

1, DEFINITIONS AND INTERPRET, A;I'IDN_

11 In this Agreemant, so far as the context admits, the folrnwmg words and
expressions shall have the following meanings:

"Account” means the account{s) described in the Schedule, any accouni{s}

directly or Indirectw replacing any of the accouni(s) described in the Schedule
~and any such account(s) ¢r replacement account{s) as renamed andfor

renumbered and/or redesignated and where there is more than ohe account any

reference to “Account” shall include each such account individually as welf as any
- or all of them taken together;“Deposit” means:

{z} the debt or debts now or hereafter owing to the Deposiior (in
whatever currency denominated) by the Bank on the Account;

(b} the debt or debts hereafter owing to the Depositor (in whatever
currency denominated) by the Bank in connection with any money
market or other deposit pleced with the Bank from time to time using
funds which have fram time to time baen credited to the Accouni;
and

{c) all interest {if any) now owing and hereafter to hecome owing in
. respect of the Aceount or any such deposit, including interest which is
compounded and treated as principal,

and such expression shall include any amounts referred to in sub-clause 4.2 and
clause 7;

“Insolvency Event” in relation to the Depasitor means each of the foilowing;

{d} a meeting of the Depositor is convened for the purpose of
* . considering a resolution to wind up the Depositor;
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1.2

(e}
()

(e}
ih)

1

(k}

(m])

(n)

(o]

(p)

sucha resolution as is mentioned in paragraph {d) Is passed;

a meeting of the directors or members of the Depositor is convenad
for the purpose of considering a resolution to seek a winding up
order, an administration order or the appomtment of an
admlmstrﬁltd'r* a

such a resnlut‘mn as is mentioned in paragraph (f] is passed;

a petition for a2 winding up or an application for an admmist’tatinn
arder {s made by the Depositor or its directors or members or is
presented agalnst the Depositor;

such an order as is mentioned in paragraph {h) Is made;

" a notice of a;;]pointment of ar notice of intention to appoint an

adminlstrator Is issued by the Depositor or its directors or members
or by the holder of a qualifying floating charge or a proposal is made
fur, or the Depositor becomes subject to, any voluntary arrangement;

a recelver {administrative or otherwme} is appolnted over all or part
of the Depasitor's assats; :

the Depositor takes part in any action (including entering
negatiations) with a view to readjustment, rescheduling, forgiveness
or deferral of any part of the Deposftor's indebtedness;

the Depositor proposes of “makes any pgeneral assignment,
composition ar arrangement with or fur the beneflt of all or some of

the Depositor's creditors;

the Depositor suspends or threatens to suspend making payments to
all ar some of the Depasitor's creditors;

ahy action is taken in any jurisdiction which is similar or analogous fo
any of the fo regﬂing ;ar

the Bank has reasonable gmunds for belieumg that any of the
f{:-regumg i5 lmminent;

*Secured Obligations” means:

{g)

{r

all money and liabilities and other sums hereby agreed to be paid by

. the Depasitor to the Bank; and

all other mongy and lisbilities expressed io be secured hereby

fincluding, without Bmitation, any expenses and charges arising out of

or in connectlen with the acts ar matters referred to in clause 12} and
all other obligations and liabilities of the Oepositer under this
Agreement; and

“\falue Added Tax” Includes any other form of sales or turnover tax.

In this Agreemernt:
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The expressmn the ”Depesiter" end the r*Bank“r 'where the centext

admits Include -thefr. respective successurs in title and/or assigns, -

; wh ether

|mmedlete or- derwative LAny  copsents - under this

Agreement ray: be made or given in writing executed: by any such

. sliccessars . or. assigns. of the Bank .and . the Depositor . hereby.r L
" Trrevocably: appemts gach.of sueh successors and assigns to- he- its. -
“attorney in the terms and forthe-purposes. sef qut in ciause 8 -

unless the cente:-{t requtres uthemrlse*

e

o)
L -discretions conferred upen the Eenk by or pursuant to this
:'_'Agreement shaIJ {unfess etherwise ekpressly stated} ;_=||:+|:rlng.|r :
| -amt be’ ‘exercisable regerdless of whether a demand has' _

' _j,'_heen made hn_.r the Benk fur payment af the Secure:i L

L _,-_-|-

. 'the s:nguler shal[ mclude the plural and vice: uersa

'anv reference te a persen sha[l m::[ude an mdlmduel
- company, hmlted liahility - paﬂnersh!p or other -body

corporate, Jjoint venture, society or an unmcerperated'

'--"-_asseelatlun, urganlsatien or body of persnns {including.
.+ without “limitation a trust and a pertnershlp} and any
. poverpment,. state,” government -or stafe agency .o
- :--"[n'temetfena[-erganisa'tien whether or not # legal entity.
'+ References to. .a-'persen also include . that person’s
SUCCessors and assigns whether immediate or derivative;

R

the 'exﬁressien “this #greement” means this agreement
~and- shall- extend. to every seperete and mdependent '
:-'snp‘uiatlen centermed herein; :

cofie)
. -0 ahy detérmination which may be made by the Bank under
wierin cennectlun with this Agreement may be exercised or. . -
7 ‘made’in the' absolute and unfettered discretion of the " _
-Barnk which shall not ‘be under am,,-r ehlrget:en to gwe
'-.'---'_:.‘rees:ms theref-::r, : . '

..\. |..'-

any nght,' entitlement or power which may be'exercised or

._..__..-,references te enyr statuteryr pmwsmn {whtch for - thls

. - purpose means any Act of .Parliament, - statutory -
' l,;:nstrumen‘t -or: regulation . or " European - directive - .or

' 'reguletren or ather- European Iegmfetrun} shafl mctude a .

reference to  any modification; Te- enactment ..

replacement " thereof for the  time "being In force, ﬂ[l'
- .Fegulations made. thereunder from time to-time and any
o ana!ogeus 'prﬂ‘u"ISIDﬂ or ruie under enz.r epplrcable formgn .
E '.'lEIW R '

fer the avﬂldance ef any deubt the r!ghts pewers and'

- 'references m clauses suh clauses and_ scheduies shall be
B ~refarances’ te crauses 5u|:| clauses and schedules ef thls'__
: ":'.j'_:Agreement U ST




b eyt E ff fer an-,r reesen thls Agreernent shall net IfrE or shei! CEEISE to e, a' '
S yalidand: et‘-fectwe charge on the. Depesn then this egreement shall
Cose 0 take.effect as 4 cherge of the benefu:la[ mtereat ef the Depesater in

SE T thes I:le;:esut and T L

SELL '. .:-_.: -.-... '.l'-,-,.;'- .

wH {d] £ '-“"1f there ere two er mgre: pertles eempnsed i the expressmn the
: -_'“Depesiturf* then i LoD Cohe :

{i]. . eny referenee 1o the "Depes:ter” shali where the cc:-ntext
B permlte mt:lude elterenvene ar mere efsuch pertles,

. fij 3 '3aII ewenents am:l agreements herern eentatned or implied: -

e RRETR :'en the part’ af the ”Depes:ter" shall be.deenied-to be foint

LR ane se\reral em.renents on the pert of such pertles,

v il s --|f fer ann_.r reesen whatsoever thls Agreement she[l hot he

L r o eeor shall ceasa-to. be, binding on-and effective against one

ST o2 oF mare of such-parties, then this Agreement shail take
DA S effeet A58 charge aver. the beneficial interest of the other .
o ' . such party or parties in the Depeslt and over such other
astate; ‘right; title-ar interest in the Depc:-slt as-such other

- .nart',.ur ;pr parties rneyr have :

. {w} an1|.ur dernand made under this Agreernent shall be deemed
SR 1o have ‘besn-duly mede if mede on en1_.r une or more of
_-'such parties am;l S '

B {7 SR it enyr one or.miore. ef such’ partres is hot bound byr the_
B I S S prmrrslens of this Agreement {whether by reason of its or
SRR L e DT T thielr . lack - of - capacity or improper execution of this
' e o ~-Agreemant- or for:any other reason whatsoever) the
- Fernaining party or parties shall ba and remain bound by
" the provisions of this Agreement as if such other party or -
Lo parties had never been partn_.r heretu '

: ;_-1-'3';'. The Cla'-ﬁﬂ headlngs end merglna! I'lDtES Shal[ be |gn0red in CCI‘I'IEtrL!IIf'Ig this
$ AgrEEment N _ _
2 ﬂGREEMENTTo PR LT

The Depesner 5hell pe\r to the Benk n- ecmrdenee with anhy releuent agreernent
between the Barik and the Depusitor reletmg to the emeunts herel:-yr secured or,
“in the ahsence r::f anw,-I such egreement on demand

L .:{3:'-. 'xeil mene-,r and Fleh I|t|es whether actual t:rr centmgent fincludivg .
T further advances made. hereaft‘er by the Bank} which now are orat
.. any time haredfter: :may_be due, owing or incurred from or by the .
_"'_Deeemtnr t the Benk anywhere or for which the, Deposlter may be or - -
.- “beécome. liable to the ‘Bank in’ any manner whatsoever without .
' __hmltetlnn {and {ln ‘any case) whether alone er_[emtla_.r with any other
persnn and in whatever style, name of form and whether as principal .
_» o syrety and notwithistanding that the same may at any earlier time "
- __hatre heen due uwmg er mcurrer:l te seme ether persen and he'ure_ - '

i Pagefor¥r




T :i:u tlmelhe ﬂepnmted re- depnsited or successwew re- depcus:ted

' 'INTEREST

sul:rs«za-rqunanthur become due awmg or mcurred tn thE Esank as a result '
uf a transfer, ass1gnment -:ar uther transactmn or b-,r uperatinn of law}; -

. i) _— _-.,;;.interest cm aII such monea.r and Ilablhtles to’ the date ‘of payment at
“y e sich rate of rates as may from’ time_to time, be agraed between the .-
- Bank and. the, Depositor or, in the absence: of such agreement, at the -

.o Tatezdn the case of an_amount: denominated “In Sterimg, of two
_“._'.-,-__-pertentage points-per annim.above. the Bank’s base rate for the time
i I:1E|ng inforce {orits equivalent or substitute rate Far the tfime being)
«. . ot n'the.case of.an amount denominated.in any Curiéncy or currency:
TRPTE unlt other than Sterling, at the rate of two- percentage points per
o annum above the cost to the Bank {as conclusively determined by the
“Bank) of funding sums comparable to'and in the: currency or currenty
it of such amount In the London Interbank Markét: {or such other
"-'-'market as . the - Bank may select} for - such - consecutwe permds '
o {Including overnight -deposits} as the Bank meu,..r m its ahsulute-
' "'-"_~_'_'_'d|scret[::-n fmm tlme to tII!T1E select‘ . o

fc] - = _commissmn and other hankrng chargea and Iegal admlmstratwe and

. other costs, charges and expenses incurred by the Bank in relation to
3 -‘--___*the Depus:tur this ‘Agreement ‘or the Deposit {mctudmg any acts
o nécessary-to - réfease the Deposit from this securlt'-_.r] or in preserving,
'f"'defending or“enfarcing the security herﬂl:m‘.r created in all C3Ses ON a
S .:":full and unqual‘iFed Indemmt'yr basis; and oo

[_;d]. .'~'.‘_',.fee5 charged h!,r the Bank for the time spent I::n,r thr—: Bank’s ﬂﬂ’tcnals, '

-"_._-Zemp[ﬂvem o7 " agents in dea[mg with any matter. reiatmg to this
reement. Such fees shal! he pavah]e at such rate d5 may - bhe -
'specifed b‘y’ the Bank ' : . . .

' :*-‘The Depﬂsnor shall pa*,r Intere-st at ‘the rate afuresard on the mune'-_.f 50 due o
'{whether‘ hefure or’ after anv Judgment whu:h may be obtained therefor) upon -

© . tsueh® davs i each’ year as the- Bank and the Depasitor shall from time o time
._-_:‘_agree ar, |n the absence of such-agreement, as the Bank shall from time to time
N 1'% and [w]thuut preluchce to the right of the Bank to require payrhent of such
B mterest} afl: 5uch Interest shal] be. compnunded {hclth before and after- any

demand or judgment} upon ‘such days in each 1,.rear as the Bank shall from timeto

g -_tlrne F:-r
B _*REPA?MENT DF AND REsrmc'nnNs cm [}EALINGS wm-l THE DEPDSIT

_ :Nntmthstandmg anh_.r prowsmn to the ccntraw fia the terms upnn wh:ch the'
- Deposit is made, the Bank shall nat be under any oh]lgatlan to. repan_.r the Deposit:
: untll' the Secured Dbllgatmns shaJI have heen pau:l anﬂ dlscharged in fu[l

The funds gjuing nse o the Depuslt far ann_.f part or parts thereuf] rna!_.r fmrn time .

i the ﬁu:count or c-n :aln'pr mﬂneyr market or cther depomt with the '
Bank . A
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a7

[h} ~on. ﬁuch terms cencermng tnme end 1ntereet

PR A 4,-.

_as may frem trme te tlme he egreed I:letween the Benk and the Depds;ter or,
- failing such-agreement, as. may be dacided ipori by the: Bank in lits absolute and .
7 Unfettered discretion. - Ky ampunt so-deposited. orfe-deposited together with' . .5
. interdst thereon: shall-form” _part of the’ Depesit and. shall: be deposited ‘or re-
- _:*deposfted SUbJECt to: the provisions of this Agreement. Where itie Beposit {or
feany part: or:parts thereef} would gtherwise ‘become repayable at the expiry of
il any period of time under the: terms upon which It was'made but is not repe-,rahle
- by virtue of the prewelens of sub tliuse 4.1t shailnét be, repaid-at the expity of
- sughe perled but shell be re- depemtedes described eerller in thls elause 2l

et ,‘_-t . o ,-

-The Depesuter shall net w1theut the Bank's prior wrltten censent mortgage
.charge, dispose-of or otherwise deal with .the Depeelt or any part thereef or
' .'a_egree te de erw sueh thlng {except ir: feveur ef or te, the Bank). -

The Depesiter shell net de ermt 1o, de er suﬁ“er enythmg 1.|Iv.|'hereh~,|I #ny
_ "entitlement of the Bank under any pl’G'l.l'lSIDI:'I of th1s ngreement r*rte1|.-r he meeded
: ;-_er Its exercise’ deieyed B Ao . :

"\ .

' -Fer the EVDIdEnCE ef deubt |f the Benk dees repayr pert ef the Depes[t or dees

: consent to-any su:h deehng asis mentlened in sub-: cleuse 4.3, such: repevment or
- COnserit. sheTI net be’ deemed to be a weiver of any other of the Bank's nghts. '
_ mc!uding the Benk’s rlghts as regerds the helence of the Depesut A

) _I.The Depes[ter ehel]

- {a} : _v-"net change lts busmess Tn any way which weuld result init bel:ommg

" relevant fi neneuel metttutten for the purpeees of eleuse 2 of The’
Financial Services and Merkets Act 2000 {Excluded ACtWItJES end
Prehnbltlens} Order. 2(}14 e .

LBy et cafry onany business which wauld constitute ‘excluded activities’

L In tefms of Part 2 of The Financial Services and Markets Act ZDDD
f:'{Exeluded ,Actlwtles and. Prehnhﬁmns} Drder 2014; and .

- : {::} . o _prempth.r prewde the Benkwth eeples ef er'n_.lI infermetlen thet the

. X Bank may- from time to time reesenebly request rn cenneetien wlth
= the etatus referred ta fn clause 4. El{e} ebeue ;' -

The provisions ef thre clause shall net he ehregeted or varied: exdtept h-,r wntten'

_._egreement sfgned on hehelf of the Bank.which'is expressed to be-made for that
‘purpose and if any egreement bh_.r the Bank which is not s0. expreseed contains
 provisions which'are or may be’ meenmstent with the prewsmns ef this clause the -

U prewsmns efthls eleuse shal] preh.reil o -

' :-eeeucmrem eF eepesn

' At the seme tlme as er at- ant_.r trme efter the Eenk shell demend pe!_.rment of em,r
: -Secured Dh]rgetrens ‘or the same ehel[ ethemuse baconie - due ar’ after the .
. oceurrence of an. Jnsnlvene*_.r Event.the Benk men,r witheut further netu:e to the -
-.Depeslter frem tlme te tirne : Do e :
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- 62

e

s “CHAREE ?‘:

{a]"._' o "_.m;q:nh,nI the Depns:t or such part ur parts thereef as the. Benk man_.r tthk
: - “fit in or towards payment and discharge of the. Secured Dhlrgatrens or
~s4luch parts of the Secured Dblfgetmns as the Bank in its sele cllseretieh-

‘;.'rm:'|1|.fE thinkflt and_ier :
ST B

S {hil-_'-_'* P ~_-'5:::emblne or: mnsehdate the Aeeeunt with aII ar anfy ef the Secured

.Dhligatlens

_____
_____

The Depeslter wlth fuI'I tJﬂE guarantee herebyr eherges hv wayr uf separate flrst
fmed charge: each: ef the ftems’ comprised within, .the . Depesnt and: all such
respeethre rights tc: the repayrment theredf. as the Depeslter may-have under. the
. terins -upon’which the. Depeejt Was made “and.. the -provisions hereinbefore
..contained: {er ethenulse hewsueverj asa cuntmumg security for the payment ta
the Baink of the Secured. Obligations . m the intent that the seeurm!,.r herel:t',ur .
eonshtuted shal! be d eentmumg seeurlt\r - : :

If there are twe er more partles cempnsed [y the expressien "the Depositor”
_each of such parties with full titie guarantee hereby charges by way of separate
- first- fixed charge alf such party’s.rights, titlé and interest in-gnd to each of the
iterns ,eempnsed ‘within-the Deposit and the respeetwe rrghts e repayment
‘thereof. as continuing 5eeur|tyr for pavment ta: the. Bank of the Seeured
thgatmns o - T 2

The seeuntﬁ; hereh',pr constituted 5ha|[ extend to all benefle:er mterests of’ the

Depositsr in the. r:ems eempnsed mthm the Depnsrt end all rlghts l':e repa*,.rment

' thereef R S el SRR

Th15 ﬁgreement ehalf bind the Depemter dsa eentmuing seeurm,r fnr the Secured -
Obhgatluns netmthstandmg that the hehtltt[es ef the Depeslter to’ the- Bank may '

'_ from time to time! he redm:ed tonil.

CON\J’ERSIUN DF DEFDSIT

ThE Bank ma*f at its sele dlseretmn frem time to time: {whether ‘or not it applies R

- the Deposit or.any pari thereof in or tewerds payment and discharge of the’
T Secured Ohliga‘tfens} and with or wrtheut notice fo the Depdsitar alect to convert -
all or any part of the Depes:t into the n:urrem::,,ur OF currency uhit or currencies or -’
| eUrfency, units of the whale or any part ef the Secured thgatmns {deducting
" from. the preeeeds ef the conversion an*,r currency’ premJum of other expense).
" The 8ank. may take -any such action as is necessary for this purpose, including
--withaut hrnitatren gpening additional accounts. The rate of exchange shall ba
the Benk‘s spet rate for selling the eurrencz.r or currenqn' unit or currencies. ar

eurrene',.r ‘units of the Secured Obligations .or relevant part thereof - for- the .

.currency or eurreney unit of the. _Deposit at or about 11.00 am on the date that |
the Bank exercises its rights of conversion under this Agreement The expression.
“the Deposit” shall ikclude the net prc:-eeeds efsunh eumrersmn and all mterest [lf
arw} acr:rang er aecrued due thereon. . ' LT :




BT
R - securing any ptuprletar',r intérest which the’ Benk has in the Depesrt ar any part of

R % the Depeuter |rretre+:ahl'5-r appaints. the: ‘Bank and the’ persens deriving title.
o :-_3under it end fts- end their substitutes: {the ”Attorneyr"] Jusifitly arn:f alsor S'E"IIE'I‘EI”‘!,F to
_be the Depusfter‘s true and tawful attorney.-For the’ nurpeses aforesaid the

E r!'«ttnrnetur shall Kave the rlght to da enr,rthing whreh the Depesrter may lawfully:do
*and all the: rights .and powers which may lawfully ber gnren to:an: EltturnE'f' '

_.:-:FDWER EIF A1TEiRNE‘|"

Fer the purpese ef securing the pa*,rrnent of the Secured Dblrgattens and for . '

' N _'_'ineluding, mtheut pre]udrr:e te the generahtr,r of the foregelng

[a} .

2.2

a 3'1 = :

th right fo- r:Ie enythtng te procure ur cernr uut the perfermance ef

“the’ Bepusrter’s nhligetiens ‘under thrs Agreement ‘and enﬁ_rthrng to
'_ L fecrIFtete the exercrse of the Bank‘s rfghts underthls Agreement
'_t‘h} the righttu aet In the name nf the Depesiter enr:l _
'_{CJ. ' :_ the right te delegate and suh de[egate anr,r er eII ef the rtghts uf the '

Frtterneyr S R ,‘ '_

_. .-The Deposrter ratrfres end 5hel[ retrf*.rr ewen.-'thrng dnne or purported to be dene
- on its behalf h'g,r the tfttturne{.nI ar any sureh de]egate of sul:: delegate

";lmuemmw

; .'__.The Depes:ter herebyr egrees to rndemnlfy the Benk em:l its emplm_.rees and
. agents {as.a séparate;covenant withy eaeh such persen lndemml“ed} against all -
: Iess rncu;red in cenneetren wtth S -

_ {g} L - ent_r stetement made. htr the Depnerter or'en the Depealter*s behalf in-

; eenneetren with thls Agreement ‘the Depesit ar t‘he husrnese of the
) Depeslter herng untrue or rnrsleedlng, ' D .

. .'{h?_ o the Bank entenng Tntn anu_.r ehlrgetmn with_any’ persen'['whether er .

-:'net the Depositor} at the request of the Depesrter {or anyr persgn
_-_f.purperting to he the Depemter}, ST :

{E} : ;':an'f act’uei or pn::pesecl emendment suppiement wawer consent or .

L . .reiease in reEatien to thrs r&greernent

S the Depemtur not cemplylng Wlth enyr of |t5 ehlrgetrens—. under this

s ZAgree men end

{e} ";-‘_ann_r 5ternping er regrstretlon ef this Agreernent er the seeurrtr_.r'

s eenstrtutecl hy It

: _f'_"-"',whether or nut ani_.r feuIt [rneludrng negllgenee} een he attnhuted tu the Eank [ts
: :_3'ernple15rees and agents : ; e

<.:,L _,. .

'-Thrs rndemnrt'yr dues net end sherl not extenr_f te enr_.r Iess te the extent that

<. Pagel0af17 -,
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laks . inthe case of any’ less mcurred h-,r the Benk ar Its emplevees ar agente

. _rt arises from the Benk or its emplo‘,ﬂees end egents a-::trng other than
_ i goed faith; ar : Lo .

,. {b] there is a preh:bltmn egeinst an |n-.:;ietr1n|t1|.ur extending te thet Iess

under any. Iew relatfng to: thls mdemmtyr

- :eence er eueseeuemr ceeeeee

If the Bank TEceives nutu:e ef dny 5uhsequent ess:gnment agreement securltv, .

L chiarge er other interest efteetmg the Deposit the. Bank may open a new. account.

CIFthe, Benk does’ not open & new account. it shall: nevertheless. be treated as.if it _
-, «had done'so at the time when it received. such notice and as frem that time all’ -

. ._pen_.rments made to the Eienk in.respect of any.of the Seeured Dblfgetrens shall be .

gredited or. be treated as having been credited to the new account and shall not

_ 'eperate o reduee the amoount of the Secured thgetmns ewmg at the ime

when the Eiank recewed the netfce :

R Netrces AND eemerqes

-'_'thheut prEJudiee to the prews:ens in sub—c!euae 1. 2{d]{1v}| anyr netn:e or demand

by ‘the; Bank. to or on the Degoesitar 5heu he dEemed to hetre heen 5uﬂ" ClEﬂﬂ'f

BiveR er made if sent te the, DEPDSJtﬂr '

R a8} b"p' hand or prepald letter post to its reg:etered efT -:e or its address

stated hereln or rts address Iest kneWn te the Benk er

' [b‘] " sant by faesnmlle fo'the. Depositor's Iest knewn fﬂCSim"E numher §

_‘ relatlng fo em,.r sm:h eddress or effree

"'-w{theut pre;udl-:e 0 the prewsrens in sub elause 1. 2[d,1{|1.r]| any such nofice or
o démand given ar made under- sub ereuse 11 1 eh.alr be deemed te have been
- served on the addressee g : T R

Ay at i tlme ef delerer*,-I tu ‘the address referred tt:- T sub-clause -

U '_'11 1{3] ifsent bv hend

B _":3 .[b};'.; at the eeriler ef the t|me ef r_leleren,.r or 10 {JG am on the day eFter :

= posting {or, if the day affer. posting be a: Sunday or any other day
' upon which: no délivery of {etters is. scheduled to be- made, at the
_ earlier of the: time ufdelwew or 10.00 arhon the next succeeding day-
- on, which delwer‘,r of rettere |s 5eheduled te be made} if sent b\_.-'
-"'-_-prepaid [etter pest e R

LT

N [ '-::" St the time ef trensmle.sien |f sent: h!_.f feesrmlle [end a Faesimile shaII

. ' be:desmed to have been transmitted ¥ it. -appears to the sender to
- have been transmiited fmm a mechlne whieh i5 apearently m working . .
erder} or - ol e R .

= 1[d}':'- en the explw c:-f ?2 heurs frem the time ef despeteh |n arn_.r ether case

::'; Serwce ef eny clarm ferm may be made on the Depes[ter 1n the manner.'_
2 .:ii;.described I sub-clalise 11 1[3} in the event of a claim being. |ssued In reletlon to .
: _-Z-;__thls AgrEement end sheJF be deemed to censtltute gt’,‘-bd semce T
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.ot dndetthe terms of this-Agreernent shiall be in.writing-and delivered by hand or
* sent: by recofded delivery to the Bank at the Barik’s address stated herein {or at -
“--sugh.other address as may be notifi ed ir-writing. by the Bank to the DepesFmr for -
 this purpese] and Wil be’ eﬂ’eetwe only when actually received by’ the Bank. Any
o m}tlce ar communicatlen mist also be markied for the stténtion of sich official. {if
E enyr] as the Bank meu..r for the time bemg have netlﬁed te the Depemtor in wnﬂng

Lo

122

123

Cns

13, ¢

‘Any:notice of commuinication réguired to.be served by the Depositor;on the Barik

FAYMENTS AND cesrs

- :"If at en*_.r time the eurrene'-_.f |n whlch aIE ar ann_.v part of tha Secured Ubllgetmns -
o '*_'_-_dene-minated is" ur is due to-beor has been, l:c:-nuerted into the'edro or any ather
U eurrenty as a restilt'ofa ‘changs in law or by agréement between the Bank and
o the relevant abligar, thefi the Bank may in its ‘sole drseretlen ditect that all or any
' '-_"_:uf the Seeured Clhllgatlens shall l:le- pald in- the euro ot such other eurrene'yr oF in
any eurrene!_.f unit 2 .

--The Bank may epphr, alleeate or eppre—pnate the whe!e or any pert of em_.r '
- payment made- by the Depemtor under this Agreemen‘t of any money received by

the Bank Under any gUErautee, mdemmt'y or thlrd party security or from any - -

Z'_._[lquldater recewer ar, administrater of the Depumter or frem the proceeds of
" Yéalisation of tha Depeelt or enn,-r part thereof to such part er parts 6f the Secured

Obligations as ‘the Bank- may'in its sule dlseretlen thmk flt to the entrre exelusmn

5':_.of any. nght ef the Depesimr to do so.

. ""Tf am_.r pa?ment made h!_.f nr ‘on. behaif of the Bank Under thls AgreEment Includes
Can -amolnt in FESPECt of Value Added Tax, or if any pa‘yment due to the Bank. -
'_under this: Agreemeni shall be in. re:mhursement of any expénditure by or on

i behelf ﬂf the Bank whleh includes an ameunt in respect of Value. Added Tax, then Lo

. "Z:_such emuunt shall be pavable by | the. Depumter {0 the Bank. ch demand with
- -interest. from; the date of such .demand. computed. and pﬂyehle as pmwded in
3, clauses 2 end 3 and pendmg payment shall be secured herehn_.v ' :

o wlthuut pr'EJL!dICE tu the generallt',r of. clause 2 the Depesnor shall pay ter the
o Bank all costs [neurred or suffered. by the Bank in defendmg proceedings breught
: by erw third party impugning the Bank’s title to this security or the- enfereement h
;% griexércise of the rights and- remedres af the Bank under. this Agreement Al
~: such costs shall: hear interest: from-the date such costs were incurred or suffered” g
-_'eemputed and pavable as. prewded in eleuses 2 and 3 and pending pa\_.-'ment
s *_.shall he seeured herel::!.r : : : i :

g AI! Eustﬁ awarded te the Eank ar agreed te be pald te the Bank In an‘g'
. '_ .prneeed[ngs hreught I:-ﬂ,,.r the DEpuS!tur againsi’ the Barik shall bear interest from .
: '.:-_;,'the date of such award or. agreement- eemputed anhd: payable as pmwded in
. ciauses 2 end 3 and, pendlng pavment shail be secured hereb',r

-.'f'memvmeeeee ETC

L mea

- Nuthlng hereln ce-ntamed shall eperate so as te rnerge or etherwme prejudlce or
B _5 af‘feet any h]" nute, guarentee, egreement or ether seeunty er any cantractual or -
' :L:.;;_:-nther right whieh the Bank. may - at any. tlme have for.any. of the. Sel:ured
':_._thlgatmns oFany. r[ght or remedw_.-' of-the Bank ‘thereunder. Any reeenpt refedse .
Lo dlseharge ef the seeurm..r prewdeﬂ hy, of; -:;rf em,.r liahjhty arlsing under thns' ';_; el




Tt I e mia

B nther se::urity or seeurrties now or hereafter herd by the Bank

11 -

IR |
BT ';:-.':j.f'ebtlgatldns under-this Agreemant of" enter-into any transaction: or arrahgement -
,-. = whiieh: would. result i in an-,.r of thase rights or.obligations passing to or hemg heJd
rn trust fdr or ﬁ::rthe heneflt df anether persen : :

:"':U.i:i; ._ ...'::

' Agreement shall not reieese or- drscharge the DEF]DSIfDstr{]m any liﬂbl!lt\f to the e
_ Bank for the same or any . other money which may exist independently. of this
S 'Agreement ‘har shall it release or discharge the Depnsltdr frem anyr liability to
;. the Bank. under the mdemnrty centatned in ciause 8 A - =

'-.1-' ..... ek e e

_f,_Where thls ngreement |th1th; takes ef-Fect asa enllatera[ er further SECUrIb,F then- c
-ndtwnhstandlng any receipt, releese .or discharge enddrsed on or given in

respect of the money and liabilitfes owing under the pnnelpal seclirity to which ..

-'_thls Agreernent operates as a collateral or further security, this Agreement shall .
'-"be an independent Secur[t'-_.f fnr the Secured Ghllgatiens, : -

Thrs Agreement Is in addjtmn to and is not to prejudlr:e or. he premdlced I:n_.lr anyf

| .-_'._TRANSFEHS B"r‘ THE BANI( OR THE nepesnen

' The Benk rneyr freeh.r and separatehr assrgn oF trensfer enz.r ef its rfghts under this

Agreement {a "Transfer’"} or gtherwise grant an interest In any such rights to any

. person or persons (the "Transferee’).. On reguest by the Bank,.the Dapasitor
. &hall immediately exécute and-deliver to'the Bank any form of instrument

- réquired by-the- Bank to cnnf‘rm or facilitate any such assignment or transfer or
‘grant gf interest. Foliowirig Sucl‘l Transfer, the Depositor shall: have recourse only

'+ 16 the Transferee in respeet nf that pdrtlnn ef the Bank's’ obligations transferred
e the Transferee b e : : '

The Depemter shalt net asslgn or transfer an1.|r of the Depdﬁltdr's nghts

PARTIAI. H"II ".l"A |.|D|T"Ir

i Eech ef the prnmsiens ef this Agreement shall he Severable and dlstmct from one
another and if at any time -any one dr more of such prevlsmns Is or becomes

“invalid, illegat or unenforceable, the: validity, legality and EﬂfDrCEElbIIIW of the
5 remamlng prewsiens hereef shall nnt fivany weu,ur ke affacted ar |rnpa|red therebn,r

-‘-=':eEs"rn|cT|nN eN Lmemnr OF THE BANK

- Except tn the extent that an‘yr sueh exclusten is prdhlbrted or rendered FI'I‘u"‘EIiId b',r'_'

- .law the Bank end its emplevees and agents 5haIF not:

s -_{;'.}j'.,_-'.r-.=-'. :.<.i:|e under anyr dl.it'yf of . care - or: uther nhlrgatmn nf whatseever'

'-._descriptmn t0.the: Depositor | in-relation to .or’in cennectiun with the

- exercise ef en1|,.r nght ednferred upon the Bank its emple',rees and- .- ..

-Bgents; or

W EE -"be under any I]ad:nhtu,r to the Depnsnter as a’ resuit ef or In-

o cunsequence of, the exercise, or atternpted or purperted exerclse or S
farlure td exereise em;,.r sueh nghts RRRERR . S

Che i ot
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.::JMISCELMNEBUS

'-';':-'CDNCLUSWE Emeemce

L A eertlflt:ate h!_.r i nf'he!a[ ufthe Benlt as to- the Securel:l Dhllgatmns sheI[ |:5El‘u'E' ﬁ::-r
manifest efror). be. hinding*and: conclusive -on the, Depositor-in -any [egal
. ! preceedmgs beth in relatrun te the exrstenr:e ef the |Iabtflt'yl' and as te the amount
i .-:C:-thereaf -, N : . . L s, . Lot -

S ) RELFANCE DN THE enmx

R {e):' _ :._ Tth_I Depus:tur acknﬂwfedges end WElrrants te WI‘th thE Bank that in

: enterlng mte thls Agreement and meurﬂng the Seeureel Ghligaﬂene

i -_:.-J-the Depesiter has net relied en en‘yf erel or- written:
N fstetement, representatlen edtrl-::er epmlen or information
_made; gor-given.to the, [}epc:-su__ter in good faith, t:_-'-_.f the Bank
. or anybody on.the Bank’s behalf and thé Bank shall have
- -HD Iiablhtv to. the Depesiter |fthe Depes[tar has in faet 50
i dc:-ﬂe . :

il e 'the Depeﬁite'r- has made, independeritly of the Bank, the
S ._-.-__._.-.':Depeslter‘s oWn -assessmeént - of  the - viability and
pref“tehlhty of any purchase, project or. purpose for whlr:h
- tha:Dépesitor. has ingurred’ the. Secured- Obligations and
_ the Bank shall have. na liabllity. to, the , Depemter if the .

Depemter has nut in fa-::t se dene_. and s .-

L [Iu} S there are.no errengementﬁ c,t:-ilaterel or. relatmg te thls_
I Agreement ‘which.have not been reeurded in wﬂtmg end
- :_:‘-SIgned on behalf ef the Bank and- the Depesrter

I:IJ]I i o The Depesuter agrees with the Etank that the Bank dld net have prler

. to the date of this Agreement dues nut hew.re and sha]I not ha\re any
: -'-_dutﬁ_.f to the Depestter - . _ o

.__|n respect ef the apphcatlen t-'-_.r the Depemter ef the
{munev hereh*_.r seeured nor., Lol L .

B (i} - reepe::t of the. effeetiueness, epprepneteness or
O edequeca_.r of the sécurity constituted I::u,r thlz Agreement or .
ef any ether securltv fer the Secured Dbllgattens '

' The Depumter agrees Wlth the Eank fer ttseif end as trustee for |ts
- - .- officials, employees and agents that-neither the Bank ngt its officials,
L - employeds or -agents -shall have - ANy I1ehi|nt1_.r to the Depositor in
i . respect: of any act oromission by the Bank its efﬁmais emplevees er :
agents done gf made in geed faith.” SR .

S «-:<.t--'"-:\, .

) -'-;:'Wltheut prejuttu:e to. the pruwsrens ef suh etause 4 6 any amendment ef ot _1- ) K
©!supplément to any part of this Agreement shall only be effective and binding.on * .
- the Bank and the Deposior if made in writing and Signed. by both the Bank'and:
- - the Depositor. ‘References to “this securltﬁ,r’ er to “thls Agreernent” mtlude ean:h :
. _._such emendmentand suppl‘ement B : s R

Pege 14¢f ” Lo




. - ; 'I' ._ :.. _.I19:|4' .
T195
196

188
' Depnsltnr with the Benk wtth any sum felllng due to the- Bank under thIS_

o __-'_Agreement : 5 - : :
.,_'__19,9 :'Thts dneument shalf at elr ttmes be the [;:rer:rert{pI nfthe Banl-:

202

2640

oo The Depemter and the Benk shall frern tlrne te time emend the prnwsmns of th;s_-
-Agreement if the Bank nettfles the Depositor that any: emendments are required

t0. ensure that this.Agreement reflects the tnerket practice prevailing at the --

. relevant time tnllnwmg the Jntrnduettnn or extensicn of economic.and f‘nnnetar'y' -
unlnn andfnr the euro In eH oF. ern,.r pert af the Eurepeen Untnn Coa

. -:The Bank: and the Depnsutnr agree that the: eccurrence or non- OCCUrTence of T
. European e::enemtt: and n*u::netnn.ur union, any event or events. associated with -
European_economic ang’ mnnetan,r uniai- andjer the: introdiction of any new - -
_'-'r:ntren:n,ur inall orany part nf the European Union shall nnt re5ui‘t in the thseherge,
':-eeneelletrnn rescission -or termination in whole or in pert of this Agreement ar
Cgive . any part*,t hereta the right to t:ancel rescmd terrntnate ar van,r this
ZAgreement n whoie orin part : S

' env waiver, ennsent rECE'Ipt settlement ar release gwen htr the Etank n TEIE‘tJDI‘I a
.. Ao-this. Agreement Shall only be effective if given in writing and then only for the
- ..]::-urhnse for and uPnn en{.f terms on which it is’ gwen. ' :

'Fer the purpese nf exert:tsmg, assrgnmg or transfernng its rlghts under thts
:Agreement the Bank may disclose to any person nnt,.r mfnrmatlnn relatlng to the

Depneftnr whieh the Bank. hes at erw time,

. _' The testrlctlen nn the right nf mnsn[idating rnertgages cnntalnett in Section 93 of
_' :the Law of Property Act 1925 shall not apply to this Agmement or any further or
— nther secuntyr entered mtn pursuenttn thlsAgreement . : :

:Anw_.r change in the cnns‘t[tutaen of the -Bank oF its ehsnrptmn of or. ema[gametlnn
7 with any othear persnn shall not in any way pTE]udtCE or affect its or their rights -~
.L-_under th:s Agreement end the expressmn Benk" shall Inelu-::le anv 5ueh nther

The Etank shel[ he entttEed to debit any accnunt fnr the time hemg of the

_' l-LAw AND Juetsmt:nem

3Th|s Agreement end any drspute {whether enntraetuel nr nan- -:entraetual
-Jneludmg, witheut limitation, claims in tort, for breach nfstatutnryr duty ar afLany
" ather basis) arising out of or .in ennnectlnn with [t or its subject _matter -
. - {"Dispute”) shall be gm.rerned b'yr and cnnstrued in accerdenee WIth the law of
- '__Englend and Weiles

_ ;."The pertles to thls egteernent trreveeeh[y egree t'nr the snle henef‘ t of the Benh o

. -thaty subject as provided below, the courts of England and - Wales shall have '

" - exclushve jurrsdlctinn over-any D15pute. Nnthlng in this clause shal] limit the right

_ "-nf the Bank to. take. prnceedlngs -against the Depositor ‘in- any nther eeurt of

L -._eempetent jurfsdie’tmn nor shall the taking. of prneeedlngs in-any ofe.or: tore

: _:_-'-_'junsdl-::ttnns precliide ‘the. tefnng of. proceedings fn -any ‘other. junsdt-:ttnns
f.;e_ewhether e:;:n::urrenth,.F ar nnt, te the e:ttent permttted hﬁ_.r the lew et’ 5uch nther '
L Junsdtcttnn o : : SRR : :

LA
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IN -WITNESS whereof the Deposrmr has executed thls Agreement as a deed and has.
de!wered It Upon |ts hemg dated '




THE'SCHEDHLE

The accnunt wnth the' Bank denomrnated L. _ "qﬁd'nbw numbered

design ated

-:. ’ LBG Re Blupharma Prncess Svstems L’td

_ 'AII deposits wlth the Bank’s Tmasur',r Diui’siun from time tu time In the name of the Bank re
the Depusn’mr fin whateuer currency: dennmlnated] o -

:_Use this executmn ClEIUSE if the Depusatnr is a campan‘y and is tu execute actrng bn,r two - -
' :'.dITEEtOI‘S nr one dIFECtGI‘ and the cnmpam,r Secretar'gr, . e l :

. .ngned as a- deed l.w s

Binpharma Process Systems Limltad _. RN ) \

B aétfnﬁ_ by -

\\.\___\_
S

[!Ifec’gnr. . .'k - -"r' 51?.5? ﬂr}_ﬁfﬂ'ﬂﬁwﬁw:_ ty-besrs

'_ Use thi‘s exer:utmn clause if the Ds.-pusutur is ] cumpany‘ and is t:::- execute actlng hyr cmh; one’
'dlrector : :

s Signed as.a 2 desd hi,r . S
3 ':--Elnpharma PrncessSystems Limited ~ ™

" Director

SR Ih the presehce_bf:’

s Withess: T X, ,,,,,

S N

L T T T T PP S SR

_______

_age'l.’:-‘_ofi?
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