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COMPANIES FORM No. 12

Statutory Declaration of compliance
with requirements on application
for registration of a company

Pursuant to section 12(3) of the Companies Act 1985

To the Registrar of Companies For officialuse For official use

i sl iy

1| 2BESPETL

| MR T R |

Name of company

RUNHIGH LIMITED

I DAVID STEWART HODGSON, signing on behalf
SWIFT INCORPORATIONS LIMITED

2 BACHES STNEET
LONDON N1 6UB

do solemnly and sincerely declare that| am a (Seliciterengaged-inthe-formatiorrof the-
cormpany]t [person named as director or secretary of the company in the statement delivered to
the registrar under section 10(2)1 and that all the requirements of the above Act in respect of the
registration of the above company and of matters precedent and incidental to it have been
complied with,

Ard | make this solemn declaration conscientiously believing the same to be true and by virtue of

the provisions of the Statutory Declarations Act 1835
11, SHIP STREET

Declared at Declarant to sign below

BRECON,

POWYS

The Ist day of August 1988
“ T e
' //// / / e
e -
before me ki ,,f s M/i/_nm
A Commissioner for Oaths or Notary Public or Justice of
the Peace or Solicitor having the powers conferred on a
Commissioner for Oaths.
.

Presentor's name, address and For official use
referanco (if any): New Companios Sechion Post room

432677 /l



COMPANIES FORM No. 10

Statement of first directors
and secretary and infended
situation of registered office

5-’2:%7% donot Pursuant to section 10 of the Companies Act 1985

this margn

To the Registrar of Companies
Please complete

Iu%lbly. preferably For official use
in black type, or
bold block tettering
Narme of company
o
* RUNHIGH LIMITED

*ingert full name

of company ‘

Y
— N T S T AT S

The intended situation of the registered office of the company on incorporation is as stated below

2 BACHES STREET
LONDON

Postcode N1 6UR

If the memorandum is delivered by an agent for the subscribers of the
memorandum please mark ‘X’ iri the box opposite and insert E
the agent’s name and address below o

JORDAN & SONS LIMITED l
21 ST THOMAS STREET
BRISTOL

— - Postcode BS16JS

Nurnber of continuation sheets aitached (see note 1) I

Presentor’s name, address and For official use
reference (if any): General Section Post room

JIA6TT




DIRECTOR

The name(s) and particulars of the person who is, or the persons who are, to be the first director
or dirgctors of the company (note 2) are as follows:

Name (note 3) INSTANT COMPANIES LIMITED Business occupation
COMPANY REGISTRATION AGENT
Previous name(s) (note 3) NONE Nationality
Address (note 4) 2 BACHES STREET UK REGISTERED
LONDON Date of birth (where applicable)
Postcode N1 6UB {note 6)

Other directorshipst NONE

| consent to act as\dir of the company named on page 1

Signature S ~— _(Authorised Signatory) Date 01-08-88

Pt il

SECRETARY

The name(s) and particulars of the person who is, or the persons who are, to be the first
secretary, or joint secretaries, of the company are as follows:

Name (notes 3 & 7) SWIFT INCORPORATIONS LIMITED

Previous name(s) (note 3) NONE

Address(notes 4 & 7) 2 BACHES STREET

LONDON

Postcode N1 6UB

I consentto actas retggy %t/the company named on page 1
Signature % : (Authorised Signatory) Date 01-08-83

Signaiure of agent on behalf of subscribers /\/é’v‘/’% -Date 0!-08-38

Please do not
write in
this margin

1 enter particulars
of other
direclorships
heid or previously
held (see nole 5)
if this space is
insufficient use a
continuation sheel.
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THE COMPANIES ACT 1985 2 é 7Y

.

A PRIVATE COMPANY
LIMITED BY SHARES

Memorandum and Articles of Association

1. The Company 's name is

RUNHIGH LIMITED

2, The Company's registered office is to be situaled in England & Wales.
3. The Company's objects are :-

(a) To carry on the business of a holding company in all its branches, and to acquire by
purchase, lease, concession, grant, licence or otherwise such businesses, options, rights.
privileges, lands, buildings, leases, underleases. stocks, shares, debentures, debenture
stock, bonds, obligations, securities, reversionary interests, annuities, policies of
assurance and other property and rights and inlerests in properly as the Company shall
deem fit and generally to hold, manage, develop, lease, sell or dispose of the same; and
to vary any of the investments of the Company. lo act as trustees of any deeds
constituting or sccuring any debentures. debenture stock or other securities or
obligations: to enter into, assist, or participate in financial, commercial, mercantile.
induslrial and other transactions, underiakings and businesses of every description, and
to establish, carry on, develop and extend the same or sell, dispose of or otherwise turn
the same to account, and to co-ordinate the policy and administration of any companies of
which this Company is a member or which are in any manner controlled by, or connected with
the Company, and to carry on ali or any of the businesses of capitalists, trustees.
financiers, financial agents, company promoters, bill discounters, insurance brokers and
agents, morsigage brokers, rent and debt collectors, stock and share brokers and dealers
and commission and general agents, merchants and traders: and to manufacture, buy. sell,
maintain, repair and deal in plant, machinery, tools, articles and things of all kinds
capable of being used for lhe purposes ol the above-mentioned businesses or any of them,
or likely to be required by customers of or persons having dealings with the Company.

OB
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thy To carry on any other trade or busihess
whatever which can in the opinion of the Board of
Directors be advantageously carrred on in connection
with or ancillary to any of the husinesses of the
Company.

{c) To purchase or by any other means
actuire and take optlons over any property
whatever, and any rights or privileges of any kind
over or in respect of any property.

{(d) To apply for, regster, purchase, or by
other means acquire and protect, prolong and renew,
whether in the United Kingdom or elsewhere any
patents, patent rights, brevets c'invention, llcences,
secrot processes, trade marks, designs, protections
and concessions and to disclaim, alter, modify, use
and turn to account and to manufacture under or
grant licences or privileges in respect of the same,
and to expend money in experimenting upon, testing
and improving any patents, inventions or rights
which the Company may acquire or propose to
acquire,

(e) To acquire or undertake the whole or any
part of the business, goodwill, and assets of any
poerson, firm, or company carrying on or proposing
to carry on any of the businesses which the
Company is authorised to carry on and as part ol
the consideration for such acduisition to undertake
all or any of the labilitles of such person, firm ot
company, or to acquire an interost in, amalgamate
with, or entor nto parnership or inte any
arrangomont for sharing profits, or for co-operation,
or for mutual assistance with any such person, firm
or company, or for subsidising or otharwise assisting
any such person, firm or company, and to give or
accept, by way of consideration for any of thoe acts
or things aforesald or property acguired, any
sharas, debentures, debenture stock or securities
that may be agreed upon, and to hold and retain, or
sell, mortgage and deal with any shares,
debentures, debenture stock or socurities  so
recoived

() To mprove, manago, construct, ropar,
wavelop, exchange, let on lease or otherwise,
mortgage, charge, soll, disposo of, turn to account,
grant licences, optlons, rights and privilogoes  in
raspect of, ot otherwise doeal with all or any pan of
tha property and rights of the Company.

() To invest and cdeal vath the monoys of the
Company not immaediately roquired in such manner as
may from time to time be detormined and to hold or
otherwise deal with any investments madea,

() To lend and advance meney ar glva crodit
on any terms and with ar without segurity 10 any
parson, firm or company {including without prejudice
to tho generality of the foregomg any holding
company, subsiglary or feliow subsldiary af, or any
othar company associated in any way with, thae
Company), 10 Onter Into quarantees, contracts of
indommity and surotyships of all kinds, to receive
money on deposit or 10an upon any terms, angl to
sceeura or guarantee in any manner and upon any
terimic the payment of any sum of money or the
porformance of any obhigation by any peraon, firm or
company (including without prejudice to tho
generality of the foregoing any such holding
company, subsidiary, fellow subsidlary or associated
company as aforesad).

{1y To borrow and rmige money in any manner
and tu socure the yepayment of any mongy harrowed,
raised ar owing hy mortgago, charge, standard
soourity, 'on or other secunty upon the whaole or
any part of the Comgany's property orf assets
{whether prosont or future), Including its uncatled
gapial, and also by a similar mortgage, charge,
stardard sesurty, flen or security <o secure and
guarantoo tha perfarmanga by tha Company of any
obiiggation or liatility 1t may undertake or which may
bBocoms hinding on it

(j To draw, make, accept, endorse, gliscount,
negotiate, axecute and issuo cheques, hills of

exchange, promissory notes, bills of lading,
warrants, debentures, and other negotiable or
transferable instruments.

(k) To apply for, promote, and cbtain any Act
of Parllament, order, cr licence of the Department of
Trade or other authorily for enabling the Company
to carry any of Its objects into effect, or for
effecting any modification of the Company's
constitution, or for any ather purpose which may
seem calculated directly or indirectly to promote the
Company's interests, and to oppose any proceedings
or applications which may seem calculated directly or
indirectly to prejudice the Company’s interests.

()} To enter Intc any arrangements with any
government or authority (supreme, municipal, Jocal,
or otherwise) that may seem conducive to the
attainment of the Company's objects or any of them,
and to obtain from any such government or authority
any charters, decrees, rights, privileges  or
concessions which the Company may think desirable
and to carry out, exercise, and comply with any
such chartars, decrees, rights, privileges, and
cONCessIons,

(m) To subscribe for, take, purchase, or
otherwise acquire, hold, sell, deat with and dispose
of, place and underwrite shares, stocks,
dehentures, debenture stocks, bonds, obligations or
socurities issued or guaranteed by any other
company constituted or carrying on business in any
part of the world, and debentures, debenture
stocks, bonds, obligations or securities issued or
guaranteed by any government of authority,
municipal, local or otherwise, in any part of the
world.

(n) To control, manage, finance, subsidise,
co-ordinate or otherwise assist any company or
companies in which the Company has a direct or
indirect financial Interest, to provide secretarial,
administrative, technical, commercial and other
sorvices and facilities of ali kinds for any such
company or companies and to make payments by way
of subvention or otherwise and any other
arrangements which may scem desirable with rospect
to any business or operations of or generally with
raspect to any stich company or companies.

(6) To promoto any other company for the
purpose of acquiring the whole or any part of the
buginoss or property or undertaking or any of the
fiahilitios of the Company, or of undortaking any
business or operations which may appear llkely to
agsist or benetfit the Company or to enhance the
value of any property or business of the Company,
and 1o place or guarantee the placing of,
underarite, subscribe for, or otherwise acquire all
or any part of the shares or securitles of any such
campany as aforesaid.

(p) To sell or otherwise dispose of the whole
or any part of the businags or property of the
Company, ether together or in portions, for such
considaeration as the Company may think fit, and in
partieutar for shares, debentures, or securitics of
any company purchasing the same.

(q) To act as agents or brokers and as
trustaes for any person, firm or company, and to
undertake and perform sub-contracts,

{r) To remunerate any person, firm or
company rendering sorvices to the Company either
by cash paymant or by the allotment to him or them
of chares or other sccurities of the Company
credited as pald up in tult or in part or otherwise as
may he thought expedient.

(s) To pay all or any expenses incurred in
connection with tha promotion, formation and
incorporation of the Company, or to contract with
any person, tirm or company to pay the same, and
to pay commissions to brokers and others for
underwriting, placing, selling, or guaranteeing the
subscription of any shares or other securitles of the
Caompany.



(t) To support and subscribe to any charitable
or pubtic object and t¢ support and subscribe to any
institution, society, or club which may be for the
benstit of the Company or its Directors or
employeas, or may be connected with any town or
place where the Company carries on business; to
give or award pensions, annuities, gratuities, and
superannuation or other allowances or baenefits or
charitable ald and generaily to provide advantages,
facilities and services far any persons whe are or
have been Directors of, or who are or have been
employed by, or who are serving or have served the
Company, or any company which Is a subsidiary of
the Company or the holding company of the Company
or a fellow subsidiary of the Company or the
predecessors In business of the Company or of any
such subsidiary, holding or fellow subsidiary
company and to the wives, widows, children and
other relatives and dependants of such persons; to
make payments towards insurance; and to set up,
establish, support and maintain superannuation and
other funds or schemes (whether contributory or
non-contributory) for the benefit of any of such
persons and of their wives, widows, children and
other relatives and dependants; and to set up,
establish, support and maintain profit sharing or
share purchase schemes for the benefit of any of the
employaes of the Company aor of any such
subsidiary, holding or fellow subsidiary company and
ta iend money 1o any such employees or to trustees
on their behalf 10 enablae any such purchase schemes
to be estabiished or maintalnad.

(u) Subject to and In accordance with a due
compliance with the provisions of Sactlons 155 to 158
{Inclusive} of the Act (If and so far as such
provisions shall be applicable}, to give, whether
directly or indirectly, any kind of financlal
assistance (as defined in Section 152(1){a) of the
Act) lor any such purpose as Is specified in Sectlon
151(1} and/or Sectlon 151(2} of the Act,

(v} To distribute among the Members of the
Company in kind any property of tho Company of
whatever nature,

(w) To procure the Company to bo registoered
or recognised in any part of the world.

(x) To do all or any of tha things or mattors
aforesaid in any part of the world and elthar as
principals, agents, contractors or otherwlge, and by
or through agents, brokers, sub-contractors or
otharwlse and eithor alone or In conjunction with
athars,

(v) To do all such othor things as may bo
deaemed incidantal or conducive to tho attainmont of
the Company’s objects or any of thom.

AND so that:-

(1) None of the objects set forth In any
sub-clause of this Clause shall be restrictivoely
construed but the widest interprotation shall be
given to each sugh object, and nona of such objeets
shall, excopt where the context expressty so
requires, be in any way limited or restricted by
raference to or Inference from any other objact or
objacts gat forth In such sub-clause, or by refarence
to or inferenco from the terms of any other
sub-clause of thls Clause, or by reference 1o or
inference from the name of the Company.

{2} Nene of the sub-clauses of thlg
Clause and none of tho abjocts thoraln spacified shall
ke deemed subsidiary or anclilary to any of the
oblects specified In any other such sub-clause, and
the Company shall have as full a power to exercise
2ach and every one of the objects specified In each
sub-clause of this Clause as though each such
sub-clause contalned the objects of a separate
Company.

{3) The word “Company" In this Clause,
except whers used In roforence to the Company,
shall bo ddoemed to Include any partnership or other

body of persons, whether incorporated or
unincorperated and whether domiciled in the United
Kingdom or elsewhere.

(4) In this Clause tha expression "the
Act” means the Companies Act 1985, but so that any
reference in this Clause to any provision of the Act
shall be deemed to Include a reference to any
statutory moditication or re-enactment of that
provision far the time being in force.

4, The liability of the Members is limited.

5. The Company’s share capital is £1000 divided
into 1000 shares of £1 each.

We, the subscribers to this Memorandum of
Association, wish to be formed into a Company
Pursuant to this Memorandum; and we agree to take
the number of shares shown opposiie our respective
names,

Names and Addresses  Number of shares taken
ot Subscribers by each Subscriber

For and on beahalf of

1. Instant Companles Limited - One
2 Bachas Streat
Londen N1 6UB

O
£

For and on behalt of
2, Switt Incorporations Limited + One
2 Bachos Street
London N1 6UB

Total sharos taken - Two

T T o e s e e s el e ri e T

Dated 01-08-88

Witness to the above signatures, Terry Jayna
2 Baches Street
London N1 gUB

i
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THE COMPANIES ACT 1985
PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
PRELIMINARY

1. (a) The Regulations contained in Table A in
the Schedule to the Companies (Tables A to F)
Regulations 1885 as amended by the Companies
{Tables A to F) (Amendment) Regulations 1985 (such
Table being hereinatter cailed “Table A"} shall apply
to the Company save in so far as thay are excluded
or varied hereby and such Regulations (save as so
excluded or varled) and the Articles herelnafter
contained shall be the regulations of the Company.

{b) In these Articles the expression “the Act”
means thie Companles Act 1985, but so that any
reference in these Articles to any provision of the
Act shall be deemed to Include a reference to any
statutory modification or re-enactment of that
provision for the ime being in force.

ALLOTMENT OF SHARES

2, (a) Shares which are comprised in the
authorised share capital with which the Company ts
incorporated shall be under the control of the
Directors who may {subject to Section B0 of the Act
and to paragraph (d) below) allot, grant options
over or othaerwise disposa of the same, 10 such
pr:zirskons. on such terms and In such manner as thay
think fit.

{0) All shares which ara not comprised in the
authorised share capial with which the Company Is
incorporated and which the Directors propose 1o
issue shall first be offerod to the Members In
proportion as nearly as may be to the number of the
existing shares held by them respectively unlass the
Company in Goneral Meeting shall by Special
Resolution otherwise direct, Tho offer shall bo made
by notice specifying the number of sharas offorod,
and fimiting a perlod {not being loss than fourtoen
days) within which the offar, it not acecapted, will
bo deemed to bo declined, After the explration of
that period, those shares 5o deomed to be doclined
shall be oftered In the proportion aforesald to the
parsons who have, within tha sald poriod, accepted
all the sharas offerad to them: such further offer
shall be made In like terms In the same manner and
limitad by a like perlod as the original offor. Any
shares not accopted pursuant to such offor or
turther offer as aloresaid or not capable of being
offered as aforesaid except by way of fractions and
any sharos releasod from the provisions of this
Article by any such Special Regolution as aforesald
shall bo under the control of the Directors, who may
allot, grant options over or otherwige dispose of the
sama to such persons, on such terms, and in such
mannear as thay think fi1, provided that, in the case
of shares not accepiled as aforesald, such shares
shall not be disposed of on terms which are more
favourable to the subscribers therelor than tho
terms on which they wero offered to the Members.
The foragoing provisions of this paragraph (b) shall
have effact subjoct to Section 80 of tha Act,

(c) In accordance with Section 91(1) of the
Act Sections 89(1) and 90(1) to (6) (inclusive) of
the Act shall not apply to the Company.

(d) The Directors are  generally and
unconditionally authorised for the purposes of
Section 80 of the Act, to exercise any power of the
Caompany to allnt and grant rights to subscribe for
or convert securlties Into shares of the Company up
to the amouit of the authorised share capital with
which the Company Is incorporated at any time or
times during the perlod of five years from the date
of [ncorporation = «d tha Diregtors may, after that
period, allot a=y ghares or orant any such rights
undor this authorlty In pursuance of an offer or
agreement 6o to do mada by the Company within that

perlod. The authority hereby given may at any time
(subject to the said Section 80) be renewed, revoked
or varied by Ordinary Resolution of the Company In
Generai Meeting,

SHARES

3. The lien conferred by Clause 8 in Table A shalk
attach aiso to fully paid-up shares, and the Company
shall also have a first and paramount lien cn all
shares, whether f{ully paid or not, standing
registered in the name of any person indebted or
under liabllity to the Company, whether he shall be
the sole registered holder thereof or shall be one oy
two or more joint holders, for all monays presently
payable by him or his estate to the Company. Clause
8 In Table A shall be modified accordingly.

4. The liability of any Member in default in
respect of a call shall be increased by the addition
at the end of the first sentence of Clause 18 in
Table A of the words "and all expenses that may
have been incurred by the Company by reason of
such non-payment”.

GENERAL MEETIMGS AND RESOLUTIONS

§. (a} A notice convening a General Meeting shall
be required to specify the general nature of the
business to be transacted only in the case of special
business and Clause 38 in Table A shall be modified
accordingly.

All business shall be deemed special that is
transacted at an Extraordinary General Meating, and
also all that is transacted at an Annual General
Meeting, with the exception of declaring a dividend,
the consideration of the accounts, balance sheets,
and the reports of the Directors and Auditors, and
tha appointment of, and the fixing of the
remuneration of, the Auditors.

(by Every notice convening a General Meeting
shall comply with the provisions of Section 372(3) of
the Act as to glving information to Members in
rogard to thelr right to appoint proxies; and notices
of and other communicatlons relating to any General
Maeeting which any Memberis entitlod to roceive shall
he sont to tho Directors and to the Auditors for the
tima being of the Company.

¢. {(a) Clavse 40 in Table A shall be read and
construed as |f the words "at the time when the
Meaeting proceeds to business" were added at the end
of tha first sentence.

(b) If a quorum Is not prasent within halt an
hour from tha time appolnted for a Goneral Meeting
the General Meeoting shall stand adjourned to the
same day in the next weok at the same time and
place or to such other day and at such other time
and placo as the Dlrectors may determineg; and it at
the adjourned General Meeting a quorum is not
prosent within hali an hour from the time appointed
tharefor such adjourned General Meeting shall be
dissolved.

{c) Clause 41 in Table A shall hot apply to the
Company.

APPOINTMENT OF DIRECTORS

7. (a) Clause 64 in Table A shall not apply to the
Company.

(b) The maximum number and minimum number
respectively of the Directors may be determined from
time to time by Ordinary Resolution In General
Meeting ot tha Company. Subject to and in default
of any such determination there shall be no maximum
number of Directors and the minimum number of
Dircctors shall be ona. Whensnever the minimum
number of the Directors shall be one, a sole Director
shall have autharity to exercise all the powers and
discretions by Table A and by these Artlcles
expressed to be vested In the Directors generally,
and Clause 89 in Table A shall be modifiad
accordingly.



(c) The Directors shall ngt he required to
retire by rotatlon and Clauses 73 to 80 (inclusive) in
Tabie A shall not apply (0 the Compiny,

{d) No person shali be appointed 2 Director at
any Genoral Meeting unless gither:-

{il he is recommended by the Directors;
or

(i) not less than fourteen nar mora than
thirty-five clear days before the date appointed for
the General Maeting, notice executed by a Member
qualified to vote at the General Meaetlng has been
given to the Company of the intention 10 propose
that person for appointment, together with notice
exacuted by that person of his willingness to he
appointed.

(e) Subject to paragraph (d) above, the
Company may by Ordinary Resolution in General
Meeting appoint any person who is wiiling to act to
be a Director, either to fill a vacancy or as an
additional Director,

(Y The Directors may appoint a person who Is
willing to act to be a Director, either to fill a
vacancy or as an additional Director, provided that
the appointment does not cause tha number of
Directors to exceed any number dotcrmined in
accordance with paragraph {b) above as the maxlmum
number of Directors and tor tha time balng in forcoe,

BORROWING POWERS

8. Tho Dircctors may oxercise all the powers of
the Company to borrow monay without limit as to
amount and upon such terms and in such manner as
thoy think tit, and subject (in the case of any
security convertible into shares) 1o Sectian 80 of the
Act to grant any mortgage, charge or standard
gacurity over its undertaking, property and uncalled
capital, or oany part thereo!f, and to Issue
debenturas, debentura stock, and other sacurities
whether outright aor as Security for any debt,
liability or obligation ¢! the Company or of any third
party,

ALTERNATE DIRECTORS

g, (a) An alternate Dircctor shall not be entitted
as such to receive any remunoration fram tha
Company, aave that ho may bo pald by the Company
cuch part (if any) of the remuneration othorwse
payable to his appointor as such appolntor may by
notice in writing to the Company from tima to tmao
direct, and tha first seatonge of Clauge 66 in Table
A shall be modhtied accordingly.

(b A Direstor, o¢ any such othor gerscn os (]
mentioned In Clause 88 i Table A, may act as an
altarnate Directar to represent morg than one
“iactor, and an alternate Director shall be ontitled
at any meating of the Diractors or of any committea
of the Diractors to one vote far avery Directer whom
he rapresents in addit on 1o his own voto (if any) as
a Dircetor, But ha chall count as only one for the
purpoase of determining whether a quorum ig present.

DISGUALIFICATION OF DIRECTORS

10. The office of a Director shall be vacated If he
becomes incapable by reasan of lliness or Injury of
managing and ¢ dmimstaring his property and affalrs,
angd Clause 1 in Tablo A shafl be modified
accordingly

GRATUITIZS AND PENSIONS

11. {a) Tha Direciora may exercise the powers of
tha Company conferrad by Clauso 3(t) of the
Momorandum of Assoclation of the Company and
ghall be entitled o rotain any benelits recelved by
them or any of them by reason of the exercise of
any such powars,

(b} Clause 87 in Table A shall not apply to the
company.

PROCEEDINGS OF DIRECTORS

12, (a) A Directormay vote,atany meeting of the
Directors or of any committes of the Directors, on
any rasolution, notwithstanding that it in any way
eoncerns or relates to a matter in which he has,
directly or Indirectly, any kind of interest
whatsoever, and {{ he shall vote on any such
resolution as aforesaid his vote shali be counted;
and in relation to any such resolution as aforesaid
he shall (whether ar not he shall vate on the same)
be taken into account in calculating the quorum
present at the meeting.

(b) Clauses 94 to 97 (inclusive) in Table A
shall not apply to the Company.

INDEMNITY

13. (a) Every Director or other officer of the
Company shall be indemnified out of the assets of
the Company against all losses or liabilities which he
may sustain or Incur Tn or about the execution of
the duties of his office or otherwise In relation
thereto, inciuding any lability incurred by him in
defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or
in which ho is acquitted or in connection with any
appilcation under Section 144 or Section 727 of the
Act in which relief s granted 10 him by the Court,
and no Director or othar officer shall be liable for
any loss, damage or misfortune which may happen to
or be Incurred by the Company in the execution of
the dutios of his office or in relation thereto. But
s Article shali only have effect in so far as its
provisions are not avoided by Section 310 of the
Act.

(b} Clause 118 in Table A shall not apply t7
tha Company.

TRANSFER OF SHARES

14, The Diroctors may, in thair absolute discretion
and without asslgning any reason therefor, declino
o rogistor the transfor of a share, whether or not
it I3 a fully paid share, and the first sentence of
Clause 24 in Table A shali not apply to the
Company.

HNamas and Addresses of Subscribers

For and on behalf of
1. Instant Companies Limited

2 Bachaes Strect

London N16UB .

For and on behalf of PR
2, Swift Incarporations Limited, ¥
2 Baches Street f
London N16UB

e

=

pated  0]-08-88
witness to the above signatures, Terry Jayne

2 Boches Straet
London N1 6UB

w oo -
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FILE COPY

CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2332678

| hereby certify that

RUNHIGH LIMITED

is this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 4 JANUARY 1989

J ...M. .\
*.; \Lu.‘:;,
Vo

MISSV J. FLOWERS
an authorised officer



Notice of accounting reference date

q Y COMPARIES FORM o, 224
.
(to be delivered within € months of

incorporation)
Please do not Pursuant to section 224 of the Companies Act 1985
write in
this margin
To the Registrar of Companies For official use  Company number
rluabse complete i—- - -i- - -i- - -.i
agibly, preferabi .
in black typa, o LoD o1 1 | 2332678

bold block lettering  Name of company

*

GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

® insert full name
of coinpany

gives notice that the date on which the company'’s accounting reference period is to be treated as
coming to an end in each successive year is as shown below:

Important

Tha accounting

refarence data to

be entered along- Day Month
side shouid be
completed as in tha ! ' !
following examples; 2. i W

5 Aprii
Day  Month

-

30 June
Day  Month

31 Decomber
Dey  Month

("‘""-q
1 Deleto as > /

appropriat Signed — irBctor][Secretary}t Date

ppropriata gne j(:..... 1 L)ﬂ.LL- [Dirt | ary] &7 z,/gf'7
Presentor’s name address and For official Use

reference (if any): General Section Post room

COMPANIES HOUSE
T 4FEB {989

M 55

(13 LT
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NUMBER OF COMPANY: 2332678 é &)
\—-\ MPANIZS HovsE

THE COMPANIES ACT 1985

SPECIAL RESOTLUTION
of

RUNHIGH LIMITED

At an Extraordinary General Meeting of the above named
company, duly convened and held at 80 Cannon Street, London
ECAN 6LJ on 2nd February, 1989, the following Resolution was

duly passed as a Special Resolution:-

THAT the name of the Company be altered to:-

Godsell, Astley & Pearce (Germany) Limited

with—effost—Erom—and—Fehruary—1989

BY THE ORDER OF THE BOARD

Registered Office
80 Cannon Street

London EC4AN 6LT ">

--v-o-o--no-- !‘Iu-.--oouo

Dated: 2nd February 1989 SECRE\fRY

P.K.WRIGHT

Certified True Copy
Signed — Yo e

=1 L. u. D OO RANES BOUSE

14FEB RS
Date \ AT "
SR (i f

Ceq of Socd 4O
G‘@ISJJ

¥ A

S bin i A o
YFSTEe oyl afaeyl Btz Sivas




CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2332678

| hereby certify that

RUNHIGH LIMITED

having by special resclution changed its name,

is now incorporated under the name of

GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 27 FEBRUARY 1989

A\
rQ%\éJ M. hoss >

an authorised officer




GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

Minutes of a Meeting of the Board of Directors of the above named Company held at 8C
Cannon Street, London EC4N 6LJ on Wednesday 26th April 1989,

Present : G.R. Dunn
E.C. Pank (Representing Exco Nominees Ltd

P.K. Wright (Secretary)

i, A meeting of the Company was convened for the purposes of increasing the issued
share capital of the Company,

2, IT WAS REPORTED that an application had been received from Exco
International ple for 998 Ordinary Shares of £1 each and that provision for
payment in full for cash at par of the shares had been made by means of a transfer
between accounts of the Companies. JT WAS RESOLVED that 998 Ordinary
Shares be allotted in accordance with the application, that the name of the allottes
be entered in the Register of Members and that a share certificate be issued to the
allottee in respect of its shareholding and that the Common Seal be affixed thereto.

3. The Secretary was instructed to file the appropriate PUC2 with the Registrar of
Companies

4, There being no further business the meeting was closed.

Chairman

freavtrry -
Ve ey .
. . T e
COM*‘H;-P_ S T

- \FJ i ?n[’ ]989 *
11 i ‘::‘
‘mu;w,v.s LT i g a t



FORM NO.PUC2 {revisad}

Return of allotments of
shares issued for cash

Pursuant to section 88(2} 07 the Companies Act 1985

and Part V of the Finance Act 1973
For official use Company Numbaer

2332678

Name of Company

|GODSELL, ASTLEY & PEARCE {(GERMANY) LIMITED

Dascription ORDINARY SHARES
of shares
A Number allotted 008
Nomina! value of each £ 1.00
£ 1.00

(including premium If any)

Amount pald or due and payable on £ 1.00
each share (Tuke into account premium

if any or part payments made)

B
C Total amount payable on each shars
D

E Total amount payable or due and £ 908.00
payable (A x D)
F Capital duty payable on E at £1 £

per £100 or part of £100

Date of allotment
[made on the 26/ 4/80 ]

The names, descriptions and addressas of the allotteas
should bs given overlaat

If you are claiming credit or relief from capltal duty under section 43(5)
of the Finance Act 1973 a form No. PUC4 must ba completed and
attached to this form.

Schedulo 18 of the Finanne Act 1873 or section 181 of the Companles

If you are claiming rellef from capital duty under paragraphs 9 of ) —

Act 1985, a letter to thua® uffect should accompany this form.

This form should not be used for shares allotted by way of bonus -
form 88(2) should be used instead.

Presentor's name address and For officlal use

referancs {If any): Capital Section Post floom
Exco (Management Services) Limited
80 Casnnon Stroot

London EC4N 6LJ

Page 1
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Namus, descriptions and addresses of the allottess

Name, description and addrass Shares ailottad
Number Description

EXCO INTERNATIONAL PLC
80 Cannon Street,
Loudon
RC4N 6LJ.
998 CRDINARY SHARES

Total 998

Where the space on the form Is Inadequate, contlnuation
sheets should be used and the number of sheets attached l 0 |
| should be indicated In the box opposite:

| hereby certify that the details entered on this form are correct.

Signed ;a....l L).} I ['D}ectﬁ/r][Secretarv] Date 26/ /89,

J Page 2



NO: 2332678
THE COMPANIES ACT 1935
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
- of -
GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

Adopted by Special Resolution passed
on I1st March, 1989

PRELIMINARY
1, in these Articles:-

"the Act” means the Companies Act 1985 including any statutory modification

or re-enactment thereof for the time being in force.

"Table A" means Table A in the Schedule to The Companies (7able A to F)
Regulations 1985 (as amended by the Companies (Tables A to F) (Amendment)
Regulations 1985},

2, Tha Company is a private company, The Regulations contained in Table A
save inenfar as they are excluded or varied hereby, and the Regulations

hereinaftar contained shall constitute the Reguiations of the Company,

O R st o |
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GENERAL MEETINGS

In Regulation 38 of Table A, the following shall be substituted for the second
paragraph:-

"The notice shall specify the time and place of the meeting, and in the case of
special business, the general nature of the business to be transacted and, in the
case of an annual general meeting, shall specify the meeting as such, All
business shall be deemed special that is transacted at an extriordinary general
meeting, and also all that is transacted at an annual general meeting, with the
exception of declaring a dividend, the consideration of the accounts, balance
sheets, and the reports of the directors and auditors, the election of directors in
the place of those retiring and the¢ appointment of, and the fixing of the

remuneration of, the auditors.”

In Regulation 38 of Table A, the words "or a resolution appointing a person as

a director” shall be deleted.

With respect to any such resolution in writing as is referred to in Regulation 53
of Table A:-

{i) In the case of joint holders of a share the signature of any one of
such joint holders shall be sufficient for the purposes of
Regulation 53:

{ii) In the case of a corporation which holds a share, the signature of
any director or the secretary thereof shall be sufficient for the

purposes of Regulation 53.

(1) A proxy shall be entitled to vote on a show of hands and Regulation 54 of

Table A shall be modified accordingly.

{2) In Regulation 62 of Table A (time for deposit of proxy) the words "not less

than 48 hours" and "not less than 24 hours” shall be deemed to be deleted,




DIRECTORS

The Conipany may have an official seal for use abroad under the provisions of
the Act, where and as the Directors shall determine, and the Company may by
writing under the Common Seal appoint any agents or agent, committees or
committee abroad to be the duly authorised agents of the Company, for the
purpose of affixing and using any such official seal, and may impose such
restrictions on the use thereof as may be thought fit, Wherever in these
Articles reference is made to the Common Seal of the Company, the reference
shall, when and so far as may be applicable, be deemed to include any such

official seal as aforesaid,

APPOINTMENT AND RETIREMENT OF DIRECTORS

The holders or holders for the time being of more than one-half of the issued
Ordinary Shares of the Company shall have the power from time to time and at
any time to appoint any person or persons as a Director or Directors either as
additional Directors or to fill any vacancy and to remove from office any
Director howsoever appointed., Any such appointment or removal shall be
effected by an instrument in writing signed by the members or members
making the same or in the case of a member beiug a company signed on its
behall’ by one of iis directors and shall take effi.ct upon lodgment at the
registored office of the Company, or such date later than such lodgment as may
be specified in the instrument. Regulation 81 of Table A shall be construed

accordingly.




10.

Unless and until otherwise determined by the Company by Ordinary Resolution,
either generally or in any particular case, no Director shall vacate or be
required to vacate his office as a Director on or by reason of his attaining or
having attained the age of seventy, and any Director retiring or liable to
retiring or liable to retire under the provisions of these Articles and any person
proposed to be appointed a Director notwithstanding that he has attained the
age of seventy, and no special notice need be given of any resolution for the
appointment or re-appointment as a Director of a person who shall have
attained the age of seventy, and it shall not be necessary to give the members
notice of the age of any Director or person proposed to be appointed or

re-appointed as such.

ROTATION OF DIRECTORS

The Directors shall not be linble to retire by rotation, and accordingly
Regulations 73 to 77 (inclusive) and 80 shall not apply to the Company; in
Regulation 78 of Tabie A the words "and may also determine the rotation in
which any additional directors are to retire". shall be deleted; and in Regulation

79 of Table A the second and third sentences thereof shall be delated.

PROCEEDING OF DIRECTORS

Any Director or member or committee of the Board may participate in a
meeting of the Directors or such committee by means of conference telephone
or similar communications equipment whereby all persons participating in the
meeting can hear each other and any Director or member of a committee
participating in g meating in this manner shall be deemed to be present in

person at such meeting,



11,

INDEMNITY

Every Director or other officer of the Company shali be entitled to be
indemnified out of the assets of the Company against all costs, charges, losses,
expenses and liabilities which he may sustain or incur in or about the execution
of the duties of his office or otherwise in relation thereto, including any
liability incurred by him in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which he is acquitted
or in connection with any application in which relief is granted to him by the
Court from liability for negligence, default, breach of duty or breach of trust in
relation to the affairs of the Company. No Director or other officer shall be
liable for any loss, damage or misfortune which may happen to or be incurred
by the Company in the execution of the duties of his office or in relation
thereto, But this Article shall only have effect insofar as its provisions are not
avoided by the Act. Regulation 118 of Table A shall not apply to the
Company,



GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

Notice of Extraordinary General Meeting -
NOTICE IS HEREBY GIVEN THAT an Extraordinary Genera! Meeting of the members of
the Company will be held at 80 Cannon Street, London EC4N 6LJ on 1st March 1989 for
the purposes of considering and, if thought fit, passing the following Resolution which will
be proposed as Special Resolution.

SPECIAL RESOLUTION
1. THAT:-

(1) The new Articles of Association in the form produced to the meeting and
signed by the Chairman be adopted in substitution for the existing Articles of

Association of the Company,

DATED: t*{ MAR 1989

Reyistered No: 2332678 Registered Office; 80 Cannon Street
London EC4N 6LJ

NOTE:

A member entitled to attend and vote at the above meeting may appoint a proxy to
attend and {on a poil) vote instead of him, A proxy need not also be 0 meniber of the
Company.

WE, the undersigned, being holders of all th» issued share capital of the above
company hereby consent to the above meeting being held notwithstanding that less
notice than that required by the Companies Act 1985 has been given,

EXCO INTERNA"'IO\!AL PLC E‘{CO OMINEES LIML‘IIE%ANE



NQ: 2332678
THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES
GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED
At an Extraordinary General Meeting of the Company duly convened at 8¢ Cannon Street,
London EC4N 6LJ on ist March 1989 the following Resolution was passed as a Special
Resolution,
SPECIAL RESOLUTION

I. THAT:~

(1) The new Articles of Association in the form produced to the meeting and
signed by the Chairman be adopted in substitution for the existing Articles of
Association of the Company.

Secretary J

GAPGERM,DOC



' THE COMPANIES ACT 1985 No: 2332678
WRITTEN RESOLUTIONS OF THE ORDINARY SHAREHOLDERS OF

GODSELL, ASTLEY & PEARCE (GERMANY)LIMITED

We, the undersigned, Exco International plc and Exco Nominees Limited being the holders
for the time being of all the issued Ordinary Shares of the above-named Company hereby
consent to the passing of the following Special Resolution at an Extraordinary General
Meeting of the members of the Company notwithstanding that the special rights attaching to
our shares may be varied or abrogated by the passing of the said Special Resolution.

SPECIAL RESOLUTION
1. THAT:-
(1 The new Articles of Association in the form produced to the meeting and

signed by the Chairman be adopted in substitution for the existing Articles of
Association of the Company.

Dated: "1 MAR 1989

/ 7] A

: 1 :;
signed for and on behalf of signed for and on behalf of
Exco International plc Exco Nominees Limited

z opg AR aﬁ?{
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' THE COMPANIES ACT 1985 No: 2332678
COMPANY LIMITED BY SHARES
WRITTEN RESOLUTION
OF ALL THE MEMBERS
or
GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

We, the undersigned, being together the holders of all of the issued share capital in
Godsell, Astley & Pearce (Germany) Limited, hereby resolve as follows:-

AS A SPECIAL RESOLUTION

That the Articles of Association annexed hereto and initialled for the purposes of
identification be adopted as the Articles of Association of the Company in substitution for
and to exclusion of the existing Articles of Association of the Company save where
expressly indicated in the said annexed Articles.

DATED; 1 MAR 1989

For and on behalf of
Exco International plc

'l'/‘willlllltillll-lirl lllll
For and on behalf of

Exco Nominees Limited
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NUMBER OF COMPANY: 2332678 %C&Pr UNST,
AMPED ¢ 4
o
SIGNFD /%79 7
THE COMPANIES ACT 1985 D4&TE //? R—
SPECIAL RESOLUTION e

OF

GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

At an Extraordinary General Meeting of the above named Company duly convened and held
at 80 Cannon Street, London ECAN 6LJ on 21st February, 1990 the following Resolution
was passed as a Special Resolution:-

THAT the name of the Company be altered to:~
Intermoney AP Ltd
it n Sfects

BY THE ORDER OF THE BOARD

Registered Office
80 Cannon Street
London EC4N 6LJ

Date: 215t February 1990 'C—' U‘ “' eeresereres

(Secretary)

P.K. Wright

LT L e
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FILE COPY

CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2332678

| hereby certify that

GODSELL, ASTLEY & PEARCE (GERMANY) LIMITED

having by special resolution changed its name,

iIs now incorporated under the name of

INTERMONEY AP LTD

Given under imy hand at the Companies Registration Office,

Cardiff the 13 MARCH 1990

La 4.
» - o= TR - ,:'?:“‘ ’ N
7 T

FOA G L TRH
an authorised officer

HC0068



¥

, <« ‘ A‘ (m?l.? ;.){.‘[' i
Notice of Extraordinary General Meeting g (A;Q';\"‘.,JQ ;,
et . b
e g
NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of thg Ebe;:, of =
the Company will be held at 80 Cannon Street, London on 21st February 1990 3 xguo
purpose of censidering and, if thought fit, passing the following Special Reso!utxor}\
‘., i I 37
/ ESQLUTION y ) %2 e :‘ia;-
P <
L
4
Ty T
&wf' . 1. THA'T the name of the Cormpany be changed to
[] 3
Inmrmorm AP Lid with immediate effect. ﬁ/"m
"’n J,, #ﬁa .
,: ) ’ ‘ff'\""’lh .
¥ » ‘f
f?\", . J
? 0‘ ?’
Dated: 21st February 990 é“@.
’ ‘\‘l? 'R\Q .\
Ry s
/ £
""'"‘“‘ Y .
- ‘(‘ l IN’ ”l? eddimied ‘nd
.:cc:etary ‘t Registered Qffice: 80 Cannon Street
Registered No: 2332678 London EC4N 6LJ
E‘QT[‘;E.

A member entitled to attend and vote ac the above meeting may apporit & proxy 1o attend
and {on a poll) vote instead of hum. A proxy need not also be 2 member of the Company.

WE, the rmdcrs:gned being holders of all the issued share capital of the above company
hereby consent to the above meeting bcmg hatd notwithsta~ding that L<g notice than that
required Lv the Companies Act 1085 has heen given,

&
\:
;

i

P K\ .
’i{/ )'\ T
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n‘.l.".'n{.:g:!'n L ‘:’ vt IL\‘ t\—“‘( - ( raneads L" TR TTTYTTY J&«V’/
EXCO INTERNATIONAL PLC EXC(O NOMINET 1*’[&1!1‘!‘[)
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SECTYON 244 (5) OF THE COMPANIES ACT 1985,

AS INSERTED BY SECTION 11 OF THE COMPANIES ACT 1989

The Secretary of State in exercise of his powers under
Section 244(5) of the Companies Act 1985 as inserted by
Section 11 of the Companies Act 1989 extends by three mwonths
the period sllowed for laying and delivering accounts of the
companies listed below in relation te the accounting
reference period ending 21 December 12€9, It follows that
the date on which the saild period will now expire is

31 January 1991.

25 por shtached Annex to CBAD 1421/90

Dated ﬁﬁT\gﬁﬂ

Y A

On behalf of the
fecrztvary of State
for Trade and Industry



Meldrum Investment Trust PLC
Abaco Investments PLC
B&C Insurance Management (Holdings) PLC

House Agent Holdings PLC
(formerly Hamptons Holdings PLC)

Lambert Smith Hampton (Holdings) PLC

Exco International PLC

Avwnexr o
cap Wwai\%0

712036
543C

1253094

879105
1305726

1423001



AWNIEY TO
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COMPANY NAME MPA NUMB

British & Commonwealth Banks

. Holdings Ltd 2352947
BCMB Data Centre Ltd 2388424
BCMB Leasing Ltd 1682491
BCMB Management Services Ltd 2268498
BCMB Property Management Ltd 2187082
Britlancing Lta " 2197215
Gate Properties Ltd 1733670
Helptrans Ltd 2264022
Mixmanta Ltd 2250594
Premier Project Management

Services Ltd 2388426
Spry Finance Ltd 994174
Temptrack Ltd 2331607
Exco UK Holdings Limited LQBO VW
Exco Overseas Limited 1220459
NAP Holdings UK Limited 1501636



Exco Finance Limited

Exco International Agency Limited

Exco International Non-Agency Limited

Intermoney AP Limited

Astley & Pearce (Japan) Limited

Exco (Management Services) Limited

Anglo-Continental Insurance &
Reinsurance Services Limited

B&C Insurance Brokers (UK) Limited
B&C Insurance Brokers Limited

B&C Insurance Management
(International) Limited

B&C Insurance Management (UK)
Limited

BCIB Pension Trustees Limited
Bocayster Limited

British Equestrian Insurance
Brokers Limited

Bryan Worrall & Company (Swansea)
Limited

Bryan Worrall and Company (Cardiff)
Limited

Bryan Worrall and Company Limited

Bryan Worrall ¥inancial Services
Limited

Burgoyne Alford (Underwriting
Agencies) Limited

Burgoyne Alford Bloodstock Brokers
Limited

ANBEX O

CHD

1401126
1404358
1288649
2332678

1340141

\»\-%\\C’\O

o

2\ BASKY

803483
308512

972161

1625910

1665771
434978
679661

1241932

1158940

1031989

927196

2086141

1014756

545819



Burgoyne Alford Broker Services
Limited

Burgoyne Alford Limited

Burgoyne Alford Marketing Services
Limited

Burgoyne Alford Reinsurance Brokers
Limited

Burgoyne Alford Reinsurance
Management Services Limited

City Insurance Facilities Limited
City Insurance Services Limited
Clubcross Limited

Collyer Smith & Day Limited
Comoreco Limited

CSB (Group Management) Limited
CSB (Overseas Holdings) Limited
CSB (Overseas) Limited

CSB (Swain) Limited

D W Brown (Reinsurance Brokers)
Limited

George Burrows (Group Insurance)
Limited

Gulf States Insurance Services
Limited

Hartridge Insurance Services Limited

Henri Davies (Insurance Services)
Limited

Iranian Reinsurance Services Limited
M.R.C. (Landscapes) Limited

Morgan Insurance Services Limited
Mnrgan, Campbell & Wright Limited

Morgan, Read & Coleman (Aviation)
Limited

CAYD

978655
1072506

1145954

946503

999488
733165
1884588
1559692
781551
1485490
964400
982550
977087

238928

1694412

432025

916922
639397

997216
168469
1538276
1359220

491445

1678363

AnnEL 0

VWD \A0

B



Morgan, Read & Coleman (International)

CAaL WO

Limited 1703172
Morgan, Read & Coleman (Leasing) Limited 1552315
Morgan, Read & Coleman (P E Powell) Limited 1522368
Morgan, Read & Coleman Limited 1265994
Morgan, Read & Sharman Limited 939591

Multinational Reinsurance Limited 1223958
Norman Wilkinson Limited 438061

Offshore Insurance (Services) Limited 1578552
Parkyn Harris (Insurance Brokers) Limited 1209907
Paul Butler & Company Limited 652894

Roderic Pratt &% Co Limited 541477

S I AC I London Limited 905843

Shewring Philpott & Hawkins (Independent

Financial Advisors) Limited 2114977
Shewring Philpott & Hawkins (Insurance

Brokers) Limited 812992

Specmill Limited 1335065
Steel Brothers & Higgins (Insurance) Limited 606860

Taylor Bradley & Co Limited 640301

Tennant Budd (Middle East) Limited 186664

Tennant Budd (Southern) Limited 1153962
Tennant Budd (Underwriting) Limited 506033

Tennant Budd Group Limited 106578

Tennant Budd Life & Pensions Brokers

(Southern) Limited 1035863
Tennant Budd Reinsurance Services Limited 836997

Tennant Insurance Services Limited 245964

The Citadel {(New Forest) Limited 609764

Warren & Partners Limited 503337

West Country Insurance Services Limited 624560

gy
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Abaco Money Services Ltd 2068512
Abaco Personal Financial Services Ltd 1927508
Ablefront Ltd 2351540
ABS Management Ltd 1896408
Appraisal & Valuation Consultants Ltd 1593014
Armclear Ltd 2072151
Associated Employers Ltd 2367086
Atlantic Hotels Ltd 2088377
Atlantic Medical Brokerage ltd 2171713
Atlantic Medical Hi-Tech Ltd 2171685
Atlantic Medical Holdings Ltd 2185508
Atlantic Medical Homes Ltd 2193442
Atlantic Medical Homes (Wales) Ltd 2171745
Atlantic Medical Maintenance Ltd 2171702
Atlantic Medical Products Ltd 2171695
B&C Asset Management Ltd 2245918
B&C Group Finance Ltd 672088
B&C Insurance Management Ltd 32250
B&C Investment Holdings Ltd 2171681
B&C Nominees Ltd 2214496
B&C Properties Ltd 2181330
. B&C Properties (Developments) Ltd 2209072
B&C Properties (Farms) Lt4 305672



B&C Properties {(Investments) Ltd
B&C Properties (Management) Ltd
B&C Properties (No. 1) Ltd

B&C Properties (Stansted) Ltd

B&C Ventures Investments Ltd

Basedren Ltd

BCP Construction Ltd

BCP Estates Ltd

Birkett Stevens Colman Partnership

British & Commonwealth Dormant Holdings Ltd

British & Commonwealth Securities Ltd

Brown Goldie (Investments) Ltd
Caymore Investments Ltd

CGH Ltd

Chesham Hill Leasing Ltd
Chesham Hill Ltd

CityWard Holdings Ltd

CityWard Planned Prosperity Ltd
Cluston Ltd

Comin Ltd

Deanery Management Services Ltd
Design Audit (1983) Ltd

Edenflow Ltd

FC 20

FC8B8 Ltd

A Ry TYo
CAaD Ve D \\D\O

964786
596999
2312175
2384750

2123780

2351553
2266291
1115663
2152230
361844
236672

1796697
1493667
1529580
1389367
943302

1903297
1634603
401037

585095

1203555
1723738

1740132

2142035

2232806

Bttt P s
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F.M. & D Ltd

Foundry Management & Design Co Ltd

Gosford Estates Ltd

Greencoat Properties (East Molesey) Ltd

Kaines Forfaiting Ltd

Lambert Smith Hampton
Lambert Smith & Partners (Leeds) Ltd

Lambert Smith & Partners (Property
Consultants) Ltd

Lambert Smith & Partners (Scotland) Ltd
Manchester Auctioneering Services Ltd
Maniford Investment Holdings Ltd
Mercantile House 102 Ltd

Mercantile House 103 Leasing Ltd
Mercantile House Holdings Ltd
Mercantile House Nominees Ltd
Mercantile House (Overseas) Ltd
Mercantile Information Services Ltd
Micro Automation Systems (1984) Ltd
Milhench Crothers Ltd

Morepatty Ltd

Mott Green & Wall

Oppenheimer Fund Management Ltd

AaEr Yo
Cad

1491389

676575

2425917

1133870

1992198

2199723

1923314

1238885
1305727
2066144
13147952
2110593
1115662
1059719
1163962
1115666
1149338
2067253
2251100
1500266
2128629

1152611

W W\

i 3 -



Reliability Consultants Ltd
Rex, Thompson & Partners Ltd
Robinson Manchester Ltd
Robinson Residential Ltd

Roebinsons Commercial Ltd

Robinsons Commercial Manchester Ltd

Robinsons Financial Services Ltd
Rokinsons Property Services

Robinsons Residential Ltd

Robinsons Residential Manchester Ltd

RTP Software Ltd
Shinetrip Ltd

Smeaton Holdings Ltd
Sorrenshire Ltd

St. Mary Axze Holdings Ltd
TA Communications Ltd

TA Group Ltd

TA Risk Management Ltd
Team-Sel Engineering Ltd
Team-Sel Holdings Ltd
Team-Sel International Ltd
Team~-Sel Technology Ltd
Technical Audit Ltd

The Central Investment Company Ltd

The Roylon Investment Company Ltd

The Shooting Party Ltd

AV NS X
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1636835
2268458
2141270
2141255
2141266
2141257
2141348
2151978
2141261
2141275
1819009
2382776
2368047
1187412

1167500

1935421
1942021
1935420
1239007
1729645
1901678
2013327
1723648

57140

360633

1682379
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Troika Trading Ltd 1943995

' Urnsat Overseas Investments Ltd 1149340
Urnsat Securities Ltd 1115670
Wheatdart Ltd 1948439
WHB Property Services Ltd 2141223
78351
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CLAGS! DATE
30APRI91E.
CRO

DEPARTMENT OF TRADE AND INDUSTRY

COMPANIES ACT 1985 SECTION 244(5) AS INSERTED BY SECTION 11
OF THE COMPANIES ACT 1989

The Secrecary of State in exercise of his powers under
section 244(5) of the Companies Act 1985 extends by a
further one month the period allowed for laying and
delivering accounts of INTERMONEY AP LIMITED in relation to
the accounting reference period ending 31 March 1990. It
follows that the date on which the said period will now

expire is 31 May 1991.

pated 30 APR 1991
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COMPANIES ACT 1985 SECTION 244(5) AS INSERTED BY SECTION 11
OF THE COMPANIES ACT 1989

The Secretary of State in exercise of his powers under
Section 244(5) of the Companies Act 1985 extends by a
further three months the period allowed for laving and
delivering accounts of INTERMONEY AP LIMITED in reiation to
the accounting reference period ending 31 March 1990. It
follows that the date on which the said period will now

expire 1s 30 April 1991.

Dated

31 JAN 1991

<
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* insert full name
of company

Note

Details of day and
month in 2, 3 and
4 should be the
same.

Please read notes
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before completing
this form,.

1 delete as
eppropriate

* Insort
Diractor,
Sacratary,
Recelver,
Adminisirator,
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Raceiver or
Roceiver
{Scotland) af
appropriate
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. The current accounting reference period of the company iL .
]
1
)

COMPANIES FORM No. 225(1)

fotice of new accounting reference
date given during the course of
an accounting reference period

Pursuant to section 225(1) of the Companies Act 1985
as inserted by section 3 of the Companies Act 1488

. To the Registrar of Companies Corpany number

fw

| 2332678

{Address overleaf - Note 6)

Name of company

RIIEIIAL L0 20, J3TANLE (52 e I L T . " B AR L, 1T S o KX AT DR LTS T ) N Ty

E_L.JNIEBMQNELAP_LIHHED.___.__

LA LR ar) EEas it A TR AL et i LA AN LIN AT « PIV L Al b L ot

gives notice that the company’s new accounting reference

date on which the current accounting reference period Day Month
and each subsequent accounting reference period of - ' v y
the company is to be treated as corang, or 2c having 3901 14 J
come, to an and is . I .

Day Month Year

is to be treated as [shortencd}lOREXNERNYT and [Is to be
treated as having come to an endijwl come 1o an end]i on

i

. If this notice states that the current accounting reference perlod of the company is to bs extended, and

reliance is being placed on the exception in paragraph (a) in the second part of sestion 225(4) of the
Companies Act 1985, the following staterent should be completed:

The company is a [subsidiary)R¥X%KKX undertaking of
EXCO INTERNATIONAL PLC

, company number _1423001

the accounting reference date of which is 31/12

. If this notice is being given by a company which is subject to an administration order and this notice

states that the current accounting reference period of the company is to be extended AND it is to be
extended bayond 18 months OR reliance is not being placed on the second part of section 225(4) of
the Companies Act 1985, the following statement should be completed:

An administration order was made In relation to the company on

and it is spt e, ,

Signed 522y Lods “ . Designationt SECRETARY Daiz  18/06/1990
|

Presentor’s name addressu For official use

telephone number 2nd reference (if any): § D.E.B. Post room
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NO: 2332678

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

At an Extraordinary General Meeting of the Company duly convened at 80 Cannon Street,
London EC4N 6LJ on 18th October 1991 the following Elective Resolutions and Special
Relolutions were passed unanimously, in person or by proxy by all members entitled to attend
and vote at the meeting:-

E‘l rr‘T“’E R E E‘QI II'EIQE!E)‘

THAT the Company hercby elects that the provisions of Section 80A of the Companies
Act 1985 shall apply to the Company, instead ol the provisions of section 80(4) and (5)
of the said Act, i reintion 10 tha giving or renewal, after the passing of this Resolution,
of an authority unde. section 80 of the said Act,

THAT the Company hereby clects pursuant o section 252 of the Companies Act 1985 to
dispense with the Jaying of accounts and reports before the Company in general meeting.

THAT the Company hercby elects pursuant to section 366A of the Companies Act 1985
1o dispense with the holding of annual peneral meetings,

THAT the Company hereby elects pursuant 10 sections 369(4) and 378(3) of the
Companies Act 1985 that the provisions of sections 369(4) (a) and (b) and 378(3)(a) and
(b} of the safd Act shall have effect in relation te the Company as if for the references
to "95%" there were substituted references to "90%",

THAT the Company hereby elects pursuant to sectivn 386 ol the Companies Act 1985 to
dispense with the oblipation o appoint auditors annually,

SEECIAL RESQLUTIONS

THAT the existing Articles of Azociation of the Company shall no longer apply to the
Company and that the Articles of Assuciation annexed hereto marked "A”" and initialled
by a Director of the Company be adopted as the new Articles of Association of the
Company with immediate effect,

L e o=
f NS Finc
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THAT the Directors be authorised from time o time to {ix the remuneration of the
Auditors for all Tinancial years for which the Auditors are deemed to be re-appointed by
virtue of section 386(2) of the Companies Act 1985 and the clection made pursuant to
Resolution No. 3,

THAT the Memorandum of Association of the Company be altered by the insertion of
the clause contained in the attached document marked "B" and initialled by the Chairman
ol the meeting in substitution for ¢lause 3.

Hidenabsdvravncerndedadananee tdasrsalerenens Wbmesrrbuertrsaearrirravaenrdrvare
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Company No: 2332678 Document A

THE COMPANIES ACTS 1985 TO 1989
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

w Of -

INTERMONEY A & P LIMITED

PRELIMINARY

1. In these Articlesi~

“the Act" means the Companies Act 1985 including any statutory
modification or re~-enactment thereof for the time being in force,

"Table A" means Table A in the Schedule to the Companies (Tables A to F)
Regulations 1985 {as amended by the Companies (Tables A to F)
(Amendment) Regulations 1985).

2, The Company is a private company., The regulations contained in Table A
save insofar as they are excluded or varied hereby, and the regulations hereinafter
contained shall constitute the regulations of the Company.

3 (A)

(B)

ALLOTMENT OF SIHIARES

In accordance with Section 91(1) of the Act, Sections 89(1) and
Section 90(1) to (6) inclusive of the Act shall not apply to the
Company.

The directors are generally and unconditionally authorised for
the purposes of Section 80 of the Act to exercise any power of
the Comgpany at any time or times to allot any relevant
securities (as defined in the said Section 80) of the Company
up to a maximum nominal amount of the authorised but
unissued share capital of the company at the date of the
adoption of these articles, such authority to be for an
indefinite period.

GENERAL MEETINGS

4, In Regulation 38 of Table A, tho fotlowing shall be substituted for the

second paragraphi-

"The notice shall specify the time and place of the meeting, and in the case
of special business, the general nature of the business to be transacted and,
in the case of an annual gencral meeting, shall specily the meeting as such,
All business shall be deemed special that is transiacted at an extraordinary




general meeting, and also ail that is transacted at an annual general
meeting, with the exception of declaring a dividend, the consideration of
the accounts, balance sheets, and the reports of the directors and auditors,
the election of directors in the place of those retiring and the appointment
of, and the fixing of the remuneration of, the auditors"

In Regulation 38 of Table A, the words "or a resolution appointing & person
as n director" shali be deletes.

In Regulation 38(b) of Table A the words "ninety-five percent” shall be
deleted and "ninety percent” shall be substituted therefor,

5. Regulation 53 of Table A shall not apply to the Company.
6. With respect of any written resolution pursuant to Section 381A of the
Acti-

(i) in the nase of joint holders of a share the signature of any one
of such joint holders shall be suffizient for the purposes of
Section 381A:

(ii) in the case of a corporation which holds a share, the signature of
any director or the secretary thereof shall be sufficient for the
purposes pot

7. {1 A proxy shall be entitied to vole on a show of hands and

Regulations 54 of Table A shall be modified accordingly.

(2) In Regulations 62 of Table A (time for deposit of proxy) the
words "not less than 48 hours” and "not less than 24 hours” shall
be deemed to be deleted,

DIRECTORS

8. . A Director shall be entitled to vote as a Director and be counted in the

quorum in respect of any resolution concerning a matter in which he has, directly or

indirectly, an interest or duty {whether or not 1t may conflict with the interests of

gw Company). Regulations 94 10 98 (inclusive) of Table A shall not apply to the
ompany.

9. The Company may have an ofTicial seal for use abroad under the
provisions of the Act, where and us the Directors shall determine, and the Company
may by writing under the Common Seal appoint any agents or agent, commitiees or
committec abroad to be the duly authorised agents of the Compuny, {or the purpose
of affixing and using any such official seal, nnd may impose such restrictions on the
use thereof as may be thought fit. Wherever in these Articles reference is made to
the Common Seal of the Company, the reference shall, when and so far as may be
appiicable, be deemed to include any such official seal as aforesaid,

APPOINTMENT AND RETIREMENT OF DIRECTORS

b, . The holder or holders for the time being of more than onc-haif of the
issued Ordinary Shares of the Company shall have the power from time to time and
at any time to appoint any person or persons as a Director or Dircctors either




as adaitional Directors or to fill any vacancy and to remove from office any Director
howsoever appointed. Any such appointment or removal shall be effected by an
instrument in writing signed by the member or members making the same or in the
case of o member being a company signed on its behall by one of its directors and
shall take effect upon lodgement at the registered office of the Company, or such
date later than such lodgement as may be specified in the instrument, Regulation 81
of Table A shall be construed accordingly,

11, Unless and until otherwise determined by the Company by Ordinary
Resolution, either generally or in any particular case, no Director shall vacate or be
required to vacate his office as n Director on or by reason of his attaining or having
attained the age of seventy, and any Director retiring or liable to retire under the
provisions of these Articles and any person proposed to be appointed as a Director
notwithstanding that he has atinined the age of seventy, and no special notice need
be given of any resolution for the appointment or re~appointment as a Director of a
person who shall have attained the age of seventy, and it shall not be necessary to
give to the members notice of the age of any Director or person proposed to be
appointed or re-appointed as such,

ROTATION OF DIRECTORS

i2. The Directors shall not be liable to retire by rotation, and accordingly
Regulations 73 to 77 (inclusive) and 80 shall not apply to the Company; in_
Regulation 78 of Table A the words "and may also determine the rotation in which
any additional directors are 1o retire”. shall be deleted; and in Regulation 79 of
Table A the second and third sentences thereof shall be deleted.

PROCEEDINGS OF DIRECTORS

13, Any Director or member of 8 committee of the Board may participate in
a meeting of the Directors or such commitiee by means of conference telephone or
similar communications equipment whereby all persons participating in the meeting
can hear each other and anr Director or member of a committee participating in a
meeting in this manner shall be deemed (o be present in person at such meeting,

INDEMNITY

14, (A) Every Director or other officer of the Company shall be entitled
to be indemnified out of the assets of the Company against all
costs, charges, losses, expenses and liabilities which he may
sustain or incur in or about the execution of the duties of his
ofTice or otherwise in relation thereto, including any liability
incurred by him in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which
he is acquitted or in connection with any application in which
relief is granted to him by the Court from linbility for
negligence, default, breach of duty or breach of trust in relation
to the affairs of the Company, No director or other officer shall
be liable for any loss, damage or misfortune which may happen




to or be incurred by the Company in the exccution of the duties
of his office or in relation thereto, But this Article shall only
have effect insof'nr as its provision are not avoided by the Act,
Regulation 118 of Table A shall not apply to the Company.

{B) Without prejudice to the above the directors shall have power to
purchase and maintain insurance for or for the benefit of any
persons who are or were at any time directors, officers or
employees or auditors of the Company including (without
prejudice to the generality of the foregoing) insurance against
any liability incurred by such persons in respect of any act or
omission in the actual or purported execution and/or discharge
of their duties and/or in the exercise or purported exercise of
their powers and/or otherwise in relation to their duties, powers
or offices in relation to the Company.

DIVIDENDS

15. Regulat:on 102 of Table A shall not apply to the Company and in
Regulation 103 the word "interim” shall be deleted wherever it occurs,

stat/artasso




Document B
3.  The Company's objects are:-

(a) To carry on all or any of the businesses of general merchants and traders,
cash and credit traders, manufacturers’ agents and representatives, insurance brokers and
consultants, estate and advertising agents, mortgage brokers, financial agents, advisers,
managers and administrators, hire purchase ancr general financiers, brokers and agents,
commission agents, importers and exporters, manufacturers, retailers, wholesalers, buyers,
sellers, distributors and shippers of, and dealers in all products, goods, wares, merchandise
and produce of every description, to participate in, undertake, perform and carry on all
kinds of commercial, industrial, trading and financial operations and enterprises; to carry on
all or any of the businesses of marketing and business consultants, advertising agents and
contractors, general storekeepers, warchousemen, discount traders, mail order specialists,
railway, shlpping and forwarding agents, shippers, traders, capitalists and financiers either
on the Company’s own account or otherwise, printers and publishers; haulage and transport
contractors, garage proprietors, operators, hirers and letters on hire of, and dealers in motor
and other vehicles, craft, plant, machinery, tools and equipment of all kinds; and to purchase
or otherwise acquire and take over any businesses or undertakings which may be deemed
expedient, or to become interested in, and to carry on or dispose of, remove or put an end
éo t_hebs]ame or otherwise deal with any such businesses or undertakings as may be thought

esirable,

{b) To carry on any other trade or.business whatever which can in the opinion of
the Hoard of Directors be advantageously carried on in connection with or ancillary to any
of the businesses of the Company.

(c) To purchase or by any other means acquire and take options over any
property whatever, and any rights or privileges of any kind over or in respect of any
property. o

(d) To apply for, register, purchase, or by other means acquire and protect,
prolong and renew, whether in the United Kingdom or elsewhere any patents, patent rights,
brevets d'invention, licences, secret processes, trade marks, designs, protections and
concessions and to disclaim, alter, modify, use and turn to account and to manufacture
under or grant licences or priviteges in respect of the same, and to expend money in
experimenting upon, testing and improving any patents, inventions or rights which the
Company may acquire or propose to acquire,

(e‘) To acquire or undertake the whole or any part of the business, goodwill, and
assels of any person, firm or company carrying on or proposing to curry on any of the
businesses which the Company is authorised to carry on and as part of the consideration for

such nequisition 1o undertake nif or any of the liabilities of such person, firm or company,
or 1o acquire an interest in, amalgamate with, or enter into partnership or inte any
arrangement for sharing profits, or for co-operation, or for mutuol assistance with any such
person, firm or company, or for subsidising or otherwise assisting any such person, firm or
company, and to give or accept, by way of consideration for any of the acts or things
aforesaid or property acquired, any shares, debentures, debenture stock or securities that
may be agreed upon, and to hold and retain, or sell, mortgage and deal with any shares,
debentures, debenture stock or securities so received,

() To improve, manage, construct, repair, develop, exchange, let on lease or
otherwise, mortgage, charge, sell, dispose of, turn to account, grant licences, options, rights
and privileges in respect of, or otherwise deal with all or any part of the property and rights
of the Company.

. (53 . To invest and deal with the moneys of the Company not immediately
required in such manner as may from time to time be determined and to hold or otherwise
deal with any investments made.
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(h) To lend and advance money or give credit on any terms and with or without
security to any person, firm or company (including without prejudice to the generality of
the foregoing any holding company, subsidiary or fellow subsidiary of, or any other
company associated in any way with, the Company) to enter into guarantees, contracis of
indemnity and suretyships of all kinds, to receive money on deposit or loan upon any terms,
and to secure or guarantee in any manner and upon any terms the payment of any sum of
money or the performance of any obligation by any person, firm or company (including
without prejudice to the generality of the foregoing any such holding company, subsidiary,
fellow subsidiary or associated company as aforesaid),

(i) To borrow and raise money in any manner and to secure the repayment of
any money borrowed, raised or owing by mortgage, charge, standard security, lien or other
security upon the whole or any part of the Company's property or assets (whether present or
future) including its uncalled capital and aiso by a similar mortgage, charge, standard
security, lien or security to secure and guarantee the performance by the Company of any
obligation or liability it may undertake or which may become binding on it.

) | To draw, make, accept, endorse, discounts, negotiale, execute and issue
cheques, bills of exchange, promissory notes, bills of lading, warrants, debentures, and other
nepotiable or transferable instruments.

(k) To apply for, promote, and obtain any Act of Parliament, order, or licence of
the Department of Trade or other authority for enabling the Company to carry any of its
objects into effect, or for effecting any modification of the Company’s constitution, or for
any other purpose which may seem calculated directly or indirectly to promote the
Company's interests, and to oppose any proceedings or applications which may seem

sanlculated directly or indirectly to prejudice the Company’s interests.

() To enter into any arrangements with any government or authority (supreme,
municipal, local or otherwise) that may seem conducive to the attainment of the Company's
objects or any of them, and to obiain from any such government or authority any charters,
decrees, rights, privileges or concessions which the Company may think desirable and to
carry out, exercise, and comply with any such charters, decrees, rights, privileges, and
concessions,

(m) To subseribe for, take, purchase, or otherwise acquire, hold, sell, deal with
and dispose of, place and underwrite shares, stocks, debentures, debenture stocks, bonds,
obligations or securitios issued or puaranteed by any other company constituted or carrying
on Dusiness in any part of the world, and debentures, debenture stocks, bonds, obligations or
securities issued or guaranteed by any government or authority, municipal, local or
otherwise, in any part of the world.

(n) To control, manage, finance, subsidise, co~vrdinate or otherwise assist any
company or companies in which the Company has a direct or indireet financial interest, to
provide secretarial, administrative, technical, commercial and other services and facilities of
all kinds for any such company or companies and to make payments by way of subvention
or otherwise and any other arrangements which may seem desirable with respect to any
business or operations of or generally with respect to any such company or companies.

(G) To promote any other company for the purpose of acquiring the whole or any
part of the business or property or undertaking or any of the liabilities of the Company, or
of undertaking any business or operations which may appear likely to assist or benefit the
Company or to enhaace the value of any property or business of the Company, and to place
or guarantee the placing of, underwrite, subscribe for, or otherwise acquire all or any part
of the shares or securities of any such company as aloresaid.

{p To sell or otherwise dispose of the whole of any part of the business or
property of the Company, either together or in portions, for such consideration as the
Company may think fit, and in particular for shares, debentures, or securities of any
company purchasing the same.
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{q To act as agents or brokers and as trustees for any person, firm or company,
and 1o undertake and perform sub-contracts,

{r) To remunerate any person, firm or company rendering services (o the
Company either by ¢ash payment or by the ailotment to him or them of shares or other
securities of the Company credited as paid up in full or in part or otherwise as may be
thought expedient,

(s) To pay all or any expenses incurred in connection with the promotion,
formation and incorporation of the Company, or to contract with any person, firm or
company to pay the same, and to pay commissions to brokers and others for underwriting,
%Iacmg. selling or guaranteeing the subseription of any shares or other securities of the

ompany,

) To support and subscribe to any charitable or public object and to support
and subscribe to any institution, society, or club which may be for the benefit of the
Company or its Directors or employees, or may be connected with any town or place where
the Company carries on business; to give or award pensions, annuities, gratuities, and
superannuation or other allowances or benefits of charitable aid and generally to provide
advantages, facilities and services for any persons who are or have been Directors of, or who
are or have been employed by, or who are serving or have served the Company, or any
company which is a subsidiary of the Company or the holding company of the Company or
a fellow subsidiary of the Company or the predecessors in business of the Company or of
any such subsidiary, holding or Fellow subsidiary company and to the wives, widows,
children and other relatives and dependants of such persons: to make payments towards
insurance: and to set up, establish, support and maintain supperannuation and other funds or
schemes (whether contributory or non-contributory) for the benefit of any of such persons
and of their wives, widows, children and other relatives and dependants; and to set up,
establish, support and maintain profit sharing or share purchase schemes for the benefit of
any of the employees of the Company or of any such subsidiary, holding or fellow
subsidiary company and to lend money to any such employees or to trustees on their behalf
to enable any such purchase schemes to be established or maintained,

{(u) To purchase and maintain insurance for or for the benefit of any persons
who are or were at any time directors, officers or employees or auditors of the company
including (without prejudice to the generality of the loregoing) insurance against any
liability incurred by such persons in respect of any acts or omissions in the actual or
purported execution and/or discharge of their duties and/or in the exercise or purported
exercise of their powers and/or otherwise in relation to their duties, powers or offices in
relation to the Company,

(v) Subject to and in accordance with a due compliance with the provisions of
Sectiong 155 to 158 Gnelusive) of the Act (i and 50 far as sueh provisions shall be
applicable), to give, whether directly or indirectly, any kind of Ninancial assistance (as
defined in Section 152¢1)(a) of the Act) for any such puipise as iy specilied in Section
151(1} and/or Section 151(2) of the Aect,

(w} To distribute among the Members of the Company in kind any property of
the Company of whatever nature,
”(x) To procure the Compiny to be registered or recognised in any part of the
world.
{y) To do all or any of the things or matters aforesaid in any part of the world

and either as principls, agents, contractors or otherwise, and by or through agents, brokers,
sub-contractors or vtherwise and either wlong or in conjunction with others.

. z) ‘To do all such other things as may be deemed incidental or conducive to the
attainment of the Company's objects or any of them,

AND so that:~
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(1) Mone of the objects set forth in any sub-clauss of this Clause shall be
restrictively construed but the widest interpretation shall be given to each such object, and
none of such objects shall, except where the context expressly so requires, be in any way
limited or restricted by reference to or inference from any other object or objects set forth
in such sub~clause, or by reference to or inference from the terms of any other sub-clause
of this Clause, or by reference to or inference from the name of the Company,

(2) None of the sub-clauses of this Clause and none of the objects therein
specified shall be deemed subsidiary or ancillary to any of the objects specified in any other
such sub~clause, and the Company shail have as full a power to exercise each and every one

£ the objects specified in each sub-clause of this Clause as though each such sub-clause
contained the objects of a separate company,

{3) The word "Company" in this Clause, except where used in reference to the
Company, shall be deemed to include any partnership or other body of persons, whether
incorporated or unincorporated and whether domiciled in the United Kingdom or elsewhere.

{4) in this Clause the expression "the Act" means the Companies Act 1985, but so
that any reference in this Clause to any provision of the Act shall be deemed to include a
gefgrcncc to any statutory modification or re-enactment of that provision for the time being
in force.

statdocs/objects.,



