2331471 3¢
UNIVERSTTY OF SQUEHAMPTON OLDINGS LINITED

Al
I Y WY SR TV

!
1
h
i

Birectors' ropogt and £inad Latements




UHIVENSTTY. OF. SOUTHAMPTON, HOLDINGS LIMITED

DIREGTORS " REPORT

The dizectors present thelr first report and the audited financial statements
for the seven wonth period ended 31 July 1989,

Prineipal actlvitcios

The principal activity of tho company 1s that of a helding company,
Business raview

The company was incorporated c¢n 30 December 1988

The company did not trade duving the perxiod,

Proposed <ividend

The directors do not recommend the payment of a dividend.
Directors and directors' Interests

The directors who served during the year were as follows:-

Dr G R Higginsen (appointed 30 December 1988)
D A Schofield (appointed 30 December 1988;

resigned 27 February 1989)
K Williams (Chairman) (appointed 27 February 1989)
S G Grooks (appointed 27 February 1989)
K F Dibben (appointed 27 February 1989)
Professor A M Bourn {appointed 27 February 1989)
Professor K J Gregory (appointed 27 TPabruary 1989)
Profe=sor J B Large (appointed 27 Februavy 1989)
J T Lecnard {appointed 27 February 1989)
¢ B Showell {appeinted 27 February 1989)

Hone of the above held any beneficilal interest in the shares of the company.
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URIVERGITY. OF SOUTHAMPTON JOLDINGS LIMITED

DIRECTOKS* REPORT (continued)
Auditors

Peat Merwick MeLintock were =ppointed as the first auditors of the company. On
1 January 1990 Peat Marwick McLintock changed the name under which they practise
to KPMG Peat Marxwick McLintock, and acgordingly have signed their reporc in
thelr new name. In accordance with Section 384 of the Comparies Act 1985, a
resolution confirming their appointment and tii. {r re-appolntment as auditors is
to be proposed at the fortheceming Annual General Maeting,

By order of the Board
\
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f."' AUDITORS * BREPGRT TO THE MEMBERS OF UNIVERSLITY OF SOUTHAMPTGN HOIDIRGS LIMITED

, Wo have audired the financial statements on pagoes 4 to 7 {n accordance with
- Auditing Srandavda.

In our oplulon the fimancial statements glve a true and falr view of the state
. @ of the compeny's uffairs at 31 July 1989 and of its loss for the eight month
= period then ended and have been properly prepared in accordance with the
g Companins Act 1983,

MZ:" \ﬁL!¥qu- ‘Z&,A(\ia*ya;Ahm\J\zigiﬂbtbbk

————

. Chartered Accountants
’ Southampton

ViR e o,




- - )
o
e},
.
- he
- L

PRIVEPSITY 6F SOUTHAMPION NOLDINGS LIMITED

e Aol W 4

PROFIT AND LOSS ACCOUNT FOR THE EICGHT HONTH PERIOD
ENDED 31 JULY 1989

Note

Turnover 1
Adminfstrative expenses

Loss on oxdinary activities before and after
tagation and loss for the financial period

XS




VNIVERSITY OF SOUTHAMITON _HOLDINGS LIMITED

BALANGE SHEET AS AT 31 JULY 1989

Fixad assets
Investment in subsidiary

flurrent assets
Debtors

Creditors: amounts falling duce within
Jone year
¥et current liabjilities

Total assets less curvent liabilities

Capival and rescrves
t;e1led up share capital
Pruflt and loss account

NHote

G

100

(308)

These financial statements were approved by the board of directors on

LA T
)
(i

L

) Directors

et Tune 1990

{208)
(206)
(206)
100
(306)

(206)
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UNEVERSLTY. OF SOUTHAMPION HOLDIRGS LIM)TED

NOTES
(forming part of tho financisl statemonts)

1.

Acenunting pollcies

The folleowing accounting policies have been applied consistently in dealing
with ltems which are considered matezial in relation to the company's
{ivancial statements,

Basis of preparation

These Financial statements have been prepared under the historlcal cost
conventfan,

As of 31 July 1989 the company had net liabilities of [306 as a result of
initial expenditure written off to the profit and loss account, The
directors anticipakte that the company will receive interest and dividends
from subgsidiary companies in future periods and have therefore

prepared the finaneial statements on a goinpg concern bhasis.

Investments in subsidlaries

Investments In suhsidiaries are stated at cost,

Directors Emolumgnts

The total emcluments of the directors was fnil,

Staff numbers and costsg

During the period under review there were no employees or staff costs.

Subgidiary

During the year the company had one wholly owned subsidiary, Chilworth
Manor Limited whose principal activity was the development of Chilworth
Maner as a conference centre and hotel.

Taxation

No charge to corporation tax arises as the company has incurred a taxable
loss for the period.




VHIVERSITY OF SOUTHAMPTOR HOLDINGS LIMITED
NOTES {(continued)

6. Debtoxs

Called-up share capital not pat..

7. Greditoxrs: amounts falling due witije e year

Amounts owed to University of Southampten

8. ¢Called up share capltal

Authorised
Ordinary shares of L1 each

Allotted and called up
Ordinary shares of f1 each
The ordinary shares which were issued during the period represent the

initial capital of the company.

9., Ultimate holding company

The ultimate holding company is the Universicy of Southampton, a body
incorporated by Royal Charter in Great Britain.

100

100

100




