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COMPANIES FORM No. 12

Statutory Declaration of compliance
with requirements on application
for registration of a company

Pursuant to secticn 12(3) of the Companies Act 1985

To the Registrar of Companies For official use  For official use
L s e
[
P11 1 |©0a299790

Name of company

*

CUNDMeRE  ASSETRS CLEs LHATEF DY

|, MICHAEL NORMAN Cl AFE

of _1/3 LEONARD STREET CIIY ROAD, LONDON, EC2A 8AQ

do solemnly and sincerely declare that | am an authorised signatory of CR Secretaries
Limited named as sacretary of the company in the statement delivered to the registrar

under section 10(2)if and that all the raquiraments of the above Act in respect of the registration of the

above company and of matters precedent and incidental to it have been complied with,

And | make this solemn declaration conscientiousty believing the same to be true and by virtue of the

provisions of the Statutory Declrrations Act 1835
Declared at.27 ETCHINGHAM COURT, Declarant to sign helow

LONDON, N3

P
3 s

7
the —THa day of P.Cambu/

One thousand nine hundigd and gighty_cight

before me 1\ . K. PRILLIPS

| % ™~ SPLICITOR .
A Commissloner for Oaths or Notary Public or Justice of
b2 Peace or Solicltor having the powerss conferred on a
Commissioner for Qaths.

4

4

Presentor’s name address and For officlal Use
reference (if any): New Companios Section Post raom

[ ComPANIES HOUSE
e - 7 DEC 1930 |
Sapital Company Survices Umited, .

?
1-3 Leonard Straet, City Road CCS '

tonclenEC2A 4AQ Tol. 01-254 2566




L L™

COMPANES FORM No. 10

Statement of first directors
and secretary and intended
situation of registered office

Pieass do not Pursuant to section 10 of the Companies Act 1985
WINS in
this margin

To the Registrar of Companies
Pisase complete

or officis! use
lngibly, prefurnbily For officis!

im black type, or |
bold block lettering j

Name of company

* insart full name *
of company

CHADY @& ASSETS (Ul  EIRED

The intended situation of the registered office of the company on Incorporation Is as stated below

US  (EODAAY T ES
PSR T

Postcode TN WAL <N

If the memorandum is delivered by an agent for the subscribers of the
memeorandum please mark *X'in the box opposite and insert X
the agent’s name and address below

CAPITAL COMPANY SERVICES LIMITED
1/3 Leonard Strcet,

London.
Postcode} EC2A 4AQ
Number of continuation sheets attached (see note 1) - ,
Presentar’s name address and For official Use
reference {if any): Genora! Section “1, Post room e YT ‘$
i
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Page 1 Crptal Compeny Survices Lited] 2" &F 4 .
3 Fieonand Sireet Loty Poay ( N !
LandanEe 2AAAD Tm 0 25025880 0 75




Tha name(s) a0 particiars of the parson who is, or the persons who are, 10 be the firet director or
tinetors of the company (note 2) are as follows

[ Nﬂm§ e o Business occuﬁé"t‘igxllu
i MICHAEL MORMAM CLAFF CHARTERED ACCOUNTANT
Previous nama(s) (note 3) Nationality
Address note 4) /3 | cONARD STREET _ BRITISH
o _ LONDON ' Date of birth (whegg a;ﬁp}i:atfle)
Posicode| EC2A 4AQ (note B) 1t T

Qther directorships t

r—-—-—.—-v-—-pr— - —_—

t ontér particulars
of other
directorships

L _CAPITAL_COMPANY SERVICES LIMITED

] /“\

v = =

| consent ac as d:rectbr of the company named on page 1 )
Date  “ ¥, 1 G

held or praviousty
held (se& nota 5)
ifthis space is
insufficlant usa a
continuation shoe

Slgnature

s'

¥

The name(s) and particularg ¢f ¥ . jigrson who is, or the persons who are,to be the first secretary, or joint

secrataries, of the company ére as follows:

Name (notes 3 & 7) TICEIEEN _ANTTHONT N grndVTN thAgeteei)

Previous name{s} {note 3}

| | Addross tnotes 4&7) 43 | FonaRD STREET,_

LONDON ,

Postcode EC28 4AQ

-, Flconsenttoa ;’élé secretary of the company named n page 1
i J
o Lt TR |
1; ! N -,r//J
Signature £ ! ’ Z ¥ Date “‘FJ i) \éﬁf‘)
YA\ = ‘ -
pp CAPITAL COMPANY SERVICES LIMITED )
Signature of agent an behalf of subsribers t& 1 Date -“(l‘ [;@}E %f'i,
" \

Signed Date /

— ~

i Signed M

} Signed _ //._/_,:pate -

Date

Date

A e, BEicrem, 3T et D T i e e ko o e TG i R e . e

ge2




“p LI

TV R ST
-,
N

ense somplete
gty peslerably
FWlagk type, or
pied hiesl Iastering

wiser Full mame
of Campany

plen ¥
2 FRS F LR)

COMPANIES FORM No. 10 (cont.)

Statement of first directors and o

- - - Continuatien sheet No
secretary and intended situation to Form No. 10
of registered office {continuation} Company number

Namae of company

*
Cricio VL e | AsSe 7% pLe
Particulars of other directors {continued)
| Name tore 3l JOSEPH_ANTHONY FENTON HAMMORD __1 Business Occupation
S CHARTERED SECRETARY
NPrevious garme(slmmea) ] Nationality 1
Addressinoe 4 173 | FONARD STREET CIRISH
B LONDON EC2A 4AQ Date of birth whore spptcsbic
Pastecode 8..1.43,

L
i consent to a::fafldirector of the company named above (notes 9 and 10)
!

y
Signature } I

Jii [ Date [ .2 < -

" u’

Coond
Particulars of other directorships

CAPITAL COMPANY SERVICES LIMITED
CAPITAL REGISTRARS LIMITED

rontinued over aee
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The Companes Act 1965 e

A B Lo Comnpany Lanitea By Shaes

MEMORANDUM ORBHTAO

OF ASSOCIATION

\\\c:\-j 1:1 -;" / ' ":..
OF N

o )
CinddmeRe  ASSe7d Feé

The name of the Company is CHADMULE ASSE TS ree
The Company is to be a public company.

The registered office of the Company will be situated in
England and Wales.

The objects for which the Company is established are:-

To carry on business within and without the United Kingdom as
manufacturers, wholesalers, factors, retailers, distributors,
agents and importers and exporters of goods, materials and
finished products of any and every description; to purchase,
take on lease, rent or in exchange or otherwise acquire any
assets or property of any and every description as may be
necessary for the purposes of carrying .on the aforesaid
businesses; to deal generally in raw materials and consumables
of every description; to carry on business as financiers industrial
bankers and to loan and advance money to persons, firms or
Companies having dealings with the Company; to provide such
services as may be required by persons having dealings with the
Company of any description and to carry on any other trade or
business whatsoever which can in the opinion of the Company be
conveniently or advantageously carried on in connection with or by
way of extension of any such business or trade or is calculated
indirectly or directly to develop any branch of the business or
activities of the Company to increase the value of or turn to
account any of the Company's, right, property or assets.

2 eBlezas,. )
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(B)

(C)

(C)

(6)

(H)

To acquire and hola ny way of investment either in the aigs nf
the Cumpany, or in 7nat of 2oy nosnge, ail or auy pael o0 rig
shares, stocks, deherturer, depenturp Steck ar ninpr ialy g
of or in any company wherever incorporated or carrying on lLusi-
ness, and to vary all or any of such investments from time do
time as may be consicered expedient,

To acquire any such shares, stocks, debentures, debenture stocks
or other interests by original subscription, contract, tendey,
purchase, exchange, underwriting, participation in syndicates

or otherwise, and whether or nso¥ fully paid up, and to subscribe
for the same subject to such terms and conditions (if any) as
may be thought fit,

To exercise and enjoy all rights, powers and privileges and ful-
fil the obligations conferred or imposed by or incident Lo the
ownership of any suct shares, stocks, debentures, debenture
stocks or other interests.

0 provide managerial, exccutive, administrative, financial,
supervisory and consultant services and undertake any dutiszs
either for o1 in relation to or on behalf of any company in

which the Company is interested, or generally and in each case,
either without remuneration or on such terms as to remuneration
as may be agreed, and generally upon such terms as may be thought
fit,

Either directly or indirectly (including, but without prejudice
to the generality of tne foregoing, through the medium of any
one or more subsidiary or associated companies) to enter into,
carry on, assist or participate in financial, commercial, mer-
cantile, industrial and other transactions, undertskings, acti-
vities and businesses of every description and gererally to do
all such things whatsoever as, in the opinion of the Directors
of the Company, may be advantageously carried on by the Corpany
or are calculated directly or indirectly to enhance the value
of, or render profitable, any of the Company's property or
rights.

To purchase, take on lease or in exchange, hire or otheryise
acquire and hold for any estate or interest any lands, buildings,
easements, rights, privileges, concessions, patents, patent
rights, Ticences, secret processes, machinery, plant, stock-in-
trade, and any real or personal property of any kind necessary
or convenient for the purposes of or in connection with the Com-
pany's business or any branch or department thereof.

To sell, improve, manzge, develop, turn to account, exchange,
let on rent, royalty, share of profits or otherwise, grant
licences, easements and other rights in or over, and in any
other manner deal with or dispose of the undertaking and al?
or any of the property and assets for the time being of the
Company for such consideration as the Company may think fit.




Li)

(4)

——
—
Lo

(N)

(0)

Ta erect, consvruct, lay down, w3intain, splaens, 21ore 1
dowr, remove or renlace all syce Putidings or otner v ooie or
slant and machinery as may be reoenenry 0 temvenie b otur tie
Company’s business, and to contribute to nr subsidi-e Lhe
doirg of any such things,

To guarantee, support or secure, whether by personal covenant
or by mortgaging or charging all or any part of the uadertaking,
property and assets (present and future) and uncalled capital

of the Company, or by both such methods, the performance of

the obligations of and the repayment or payment of the princi-
pal amounts of, and premiums, interest and dividends on, any
securities of any person, firm or company, including (without
prejudice to the generality of the foregoing) any company which
is for the time being the Company's holding company {as defined
by Section 736 of the Companies Act 1985) or a subsidiary (as
defined by the said Section) of the Company or another subsidiary
of the Company's holding company or othersise assnciated with
the Company in business.

To borrow or raise or secure the payment of money for th. purpose
of or in connection with the Company's business.

To mortgage and charge the underiaking and all or any of the real
and pevsonal property and assats, present or future, end all ur
any of the uncalled capital for the time being of the fompany,
and to issue at par or at a premium or discount and for such con-
sideration and subject to such rignts. powers, priviieges and
conditions as may be thought fit, debentures or debenture stock,
either permanent or redeemable or repayable, or any other secu-
rities which the Company has power to issue by way of mortgage
and also by way of security for the performance of any contracts
or obligations of the Company or other persens or corparations
having dealings with the Company or in whose business or under-
takings the Company is interested, whether directly or indirectly,
and coilaterally or further to secure any securities of the Com-
pany by a trust deed or other assurance.

To lend, invest and deal with the moneys of the Company upon
such securities and in such manner as may from time to time be
determined and to advance money or give credit to such persons
andg on such terms as may seem expadient,

To receive money on deposit or loan upan such terms as the Com-
pany may approve and to give whether gratuitously or atherwise
guarantees or indemnities and whet!ar in recpect of i%s own
obligations or those of some other PRrson or company.

To grant pensions, allowances, gratuities and bonuses to ofticers,
ex-officers, employees or ex-employees of the Company or its
predecessors in business or of any company which is for the time
being the Company's holding company or a subsidiary of the Com-
pany or another subsidiary of that holding company {each such
expression being defined as aforesaid) or the dependants or
connections of any of such persons, to establish and maintain
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such persons as aforesaid, their dependants o connections and

Lo support or subscribe to any charitable funds or institutions,
the support of which may, 0 the opinios of the Dircctors of the
Company, be calculated directly or indirectly to benefit the Com-
pany or its officers or employees or the officers or employees
of any such holding company or subsidiary as aforesaid and to
institute and maintain any club or nther establishment or profit
sharing or incentive scheme calculated to advance the interests
of the Comnany or its officers or employees or the officers or
emylaoyees of any such holding company or subsidiary as aforesaid.

70 draw, make, accept, endorse, negotiate, discount and execute
promissory notes, bills of exchange and other negotiable instru-
mEnts,

To pay for any property or rights acquired by the Company 2ither
in cash or fully or partly paid-up shares, with or without pre-
ferred or deferred or special rights or restrictions in respect
of dividend, repayment of capital, voting or otherwise, or by
any securities which the Company has power To issue, or partly
in one mede and partly in another, and generally on such terms
a5 the Company may determine.

To accept payment for any property or rights sold or otherwise
dispost:d of or dealt with by the Company either in cash, by
instalments or atherwise, or in fully or partly paid-up shares
or stock of any company or corporation with or without preferred
or deferred or special rights or restrictions in respect of
dividend, repayment of capital, voting or otherwise, or in
detientures or mortgage debentures or debenture stock, mortgages
or other securities of any company or corporation, or partly in
one mode and partly in another, and generally on such terms as
the Company may determine, and to hold, disposa of or otherwise
deal with any shares, stock or securities $0 acquired,

To amalgamate with or enter into any partnership or arrangement
for sharing profits, union of interests, reciprocal concession
or co-operation with any company, firm or person carrying on or
proposing to carry on any business within the objects of thais
Company or which is capable of being carried on so as directly
or indirectly to benefit this Company, and to acquire and hold,
sell, deal with or dispose of any chares, stock or securities
of or other interests in such company, and to guarantee the
contracts or liabilities of, subsidise or oiherwise assist,

any sush company,

To establish or promote or concur in establishing or promoting
any other company whose objects shall include the acquisition
and taking over of all or any of ibe assets and liabilities of
this Company or the promotion of which shall be in any manner
calculated to advance directly or indirectly the objects or
interests of this Company and to acquire and hold o1 dispose
of shares, stock or securities of and quarantee the payment of



the dividends, interest or capital of any shares, stock or
securities issued by or any other obligations of any such
. company.

S (U) To purchase or otheywise acquire, take over and undertake all

‘ or any part of the business, property, liabilities and trans-
actions of any person, firm or company carrying on any business
o which this Company is authorised to carry on, or the carrying

: on of which is calculated to benefit this Company or to advance
its interests, or possessed of property sujtable for the pur-
poses of this Company.

A (V) To distribute among the members in specie any property of the
s Company, or any proceeds of sale or disposal of any property

L4 of the Company, but so that no distribution amounting to a

- reduction of capital may be made except with the sanction (if
. any) for the time being required hy law.

y (¥} To pay all or any of the incorporation and other preliminary
expenses of the Company,

“ (X} To do a1l or any of the abuve things in any part of the world
g and either as principats, agents, trustees, nominees, contrac-
tors or otherwise, and either alone or in conjunction with

_ others, and either by or through agents, trustees, sub-

R contractors or otherwise.

ff : {Y) To do all such other things as are incidental or conducive to
v the above ubjects or any of them.

And it is hereby declared that the word "company” in this clause,
except where used in reference to this Company, shall be deemed
to include any partnership, Government or any statutory, munici-
] pal or public body, any body corporate, association, syndicate

: or other body of persons, whether incorporated or unincorporated,
. and whether domiciled in the United Kingdom or elsewhere, and

5 that the objects specified in each of the paragraphs of this
clause shall not, except where the context expressly so requires,
be in any way limited or restricted by reference to or inference
from the terms of any other paragraph or the order in which the
same occur or the name of the Company, but may be carried out in
R as full 4nd ample a manner and shall be construed in as wide a
sense as if each of the said paragraphs defined the objert; of

a separate distinct and independent company.

PR 5. The Tiability of the members is 1imited.

. 6.  The share capital of the Company is £50,000 divided into 50,000

' Shares of £1 each. |
. The Compiny has power to increase the share capital and fo Jivide |
L the shares (whethep original or increased) into several classes

s and attach thereto any preferred, deferred or other special

N rights, privileges or conitions ac regards dividends, repayment

A oi cepital, voting or olherwise.




WE, the several persons whose names, addresses and descriptions are
subscribed are desirous of being formed into a Company in pursuance
of this Memorandum of Association and we respectively agree to take
the number of shares in the capital of the Company set opposite our
respective names,

NAMES, ADDRESSES AKD DESCRIPTIONS Number of Shares

taken by each
OF SUBSCRIBERS Subscriber
JOSEPii ANTHONY HAMMOND ONE
1/3 Leonard Streat, '

City Road,

oy
London, EC2A BAQ / \
-

CHARTERED SECRETARY

RAYMOND PAUL KALMAN

ONE
1/3 Leonard Street,
City Road,
London, EC2A HAQ
COMPANY SECRETARY /
Dated this 2nd . //' day of December 1988
e
¢

WITNESS to the above signatures:~

MICHAEL NORMAN CLAFF
1/3 Leonard Street,
City Road, -
London, EC2A 4AQ

T

Mt
CHARTERED ACCOUNTANT




INE wOmRailies BALL 1900

T A Piblic Company Limited by Shares
ARTICLES OF ASSOCIATION
OF
e oasSe T8 LG -
CHADMLEE At
The regulations of Table A shall constitute the Articles of Association
of the Company.
NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS
.
\l.&‘?‘"' 4—9’44
‘ q/
#ﬁggPH ANTHONY HAMMOND
Leonard Street,
London, EC2A 4AQ
f/’
Chartered Secretary
RAYMOND PAUL KALMAN
1/3 Leonard Street
g London, ECZ2A 4AQ ///,_\
Y Company Secretary{/ 3
—tJ
Z;‘"Q':'-
SN - ralvavan
. ‘ ﬂ RS
T Dated this 2nd day of R (wnbzes :
'S"J'E,l . N
o WITNESS to the above sigpatlires:-
ik : MICHAEL NORMAN CLAFF
. 1/3 Leonard Street
. London, ECZ2A 4AQ

1

e Chartered Secre}ary// n\\J/
. f
2 /

H
’

. ¥
", " i
t

.~
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CERTIFICATE OF INCORPORATION

OF A PUBLIC LIMITED COMPANY

No. 2329790

| hereby certify that

CHADMORE ASSETS PLC

is this day incorporated under the Companies Act 1985

as a public company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 20 DECEMBER 1988

T ca
o s S
89, R LAV "

an authorised officer

HC00BB
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CERTLFICATE TUND A PUBLIC COMPANY

1S ENTITLED TO DO BUSINLGLG AND LORROW

No 2349780

I hereby certify that the provisiong of section
117{1) of the Companies Act 1985 have been complied
with in gulation to

CHADMORD ASSEN S PLC
ana that the company ig entitled to do business and

borrow,

Given under my hand at Caydiff the 3RD FEBRUARY 1989

Qﬁ,.@. ageaxd

An Authorised Officer

c481(B)

-
PP
a2,




COMPANIES FORM No., 117

Appiicetion hy a pubiic company for
certificate to commence business and
statutory declaration in support

Plefug do not Pursuant o section 147 of the Companies Act 1985
wrlte in
this margin
To the Registrar of Companins For official use  Company number
rlall;lc complet:l i- - -i- - -i- - ..i
&QIDY, prefera
in'bf aZktva or | bk ke 2329730

beld blor,k lettering  Name of company

w * insect full name * CHAPMORE ASSETE PLC

of company

applies for a certificate that it is entitled to do business and exercise borrowing powers.

of FLAT 2,
11 PEMBR7DGE CRESCENT,
LONDON W1l 3DT

+ defate % [the secretary]fexdirsctarit of the above company,

appro .
P do solemniy and sincerely declare that;

1 the nominal value of the company’s allotted share capital is not
less th:an the authorised minimum

=]

the amount paid up on the allotted share capital of the . il
£ 50,000

company at the time of this application is

3 the [estimated]t amount of the preliminary expenses

of the company is

e s00
W and {has bean paid][is payablelt by "

§ insert name of § Lex Service PLC
personis} by whom
expensaes pald
or payabla

S
Presen’or's name address and For officie al; Us;a
reference {if any): G;ﬁeraléection “*cS' Post room
BERWIN LEIGHTON - _)
Adelaide Housge A o

London Bridge
London ECHR 9HA

Ref: D/ROS/L63/1398 ik
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(48 po amount or benelit las baen paid or given of is intended to be paid or given 1o any of the Ploase doge:

premoters of the company]t mﬂr;?; k),
Raxshe amwsiol a0 bene Rk RRihananma or intensed 20 Htnnid nrsme XX ARy, PIomstenchde0nmBenK ﬁ;mm&?:&’
ki ::‘;J‘;itg,;:ﬁﬁlng
 dolote a5
Proraoter No.1; Appripnina
The amount paid or intended to be pald 1o him £ i
Any benel’l given or intended to be given to him l
The consideration for such paymen* or benefit !
Promoter No.2;
The amount paid or intended to be paid to him £
Any benefit given or intended to be given to him .
The consideration for such payment or benefit —]
Promoter No.3;
The amount paid or intended to b paid to him £
Any benefit given or intended to be given to him
The consideration for sucly payment or benefit
Promoter No.4;
The amount paid or intended to be paid to him £
Any benefit given or intended to be given to hirn
The consideration for such payment or benefit 'Q}g;ge continue

on a seperate =
sheet if

.. . necessa
And i make this solemn declaration conscientiously believing the same to be true and by virtue of the v

provisions of the Statutery Declarations Act 1835.

) : ’\" D t to si !
Declared at MD—USNM M eclarant to sign below

\\_'m\.m\ \\3 -\‘ Y .,
CINrran N
the __ 3 \\s%' ey day Of:&-zzm% -

ane thousard nine husdied ard %\A\S\N\J A
before @7 [l = SR t’f“ti

ORI
A-GemmissiGhrerfor-Oaths-oi-Netary-Rublis-erdustice-of
the-Reagce-er Solicitor having the powers conferred on a
Commissioner for Oaths.
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Plesve somplete
Tagibly, praferably
In Glagk type, of
baid biogk lettering

* insert full nema
of company

t delgte os
Apprapriaté

MUNTER AND SUPPUIED BY

dlopeng

JORDAN A SONS LNATED

COMPANIES FORM No.190a

Notice of place for inspection of

a reqister of holders of debentures
which is kept in 2 non-legible form,
or of any change in that place

Putsuant to the Companies {Registers and Other Records) Regulations 1985

Note: For use only when the register is kept by computar or in some othar non-legible form

To the Registrar of Comipanies

Name of company

For official uss  Coempany number
L adialie Sl dhalin

| I B 2329790

e wn s v ol o d a

., CHADMORE ASSETS PLC

gives notice, in accordance with regulation 5(1} of the Companias (Registers and Other Records)
Regulations 1985, that the place for inspection of the register of debenture holders which tha company

keeps in a non-legible form is [now]:

NATIONAL WESTMINSTER BANK PLC, REGISTRAR'S DEPARTMENT,

P 0 BOX NO 82, CAXTON HOUSE, REDCLIFFE WAY,

BRISTOL

Postcode

BE99 7NH

Urlirod

Signed

fBirector]Secretary]t Date / 3 ﬂ/»-./l / Yy

Presentor's name address and

For official Use
reference {if any): °“"J

N General Section

Post room
L
™ YA e ek AL
! COMMeLs BOUSE

18 APR 1989
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COMFANTES FORK Ho 123

Kotice of increase

in nominal capfital

Pursuant to section 123 of the Companies Act 1985

To the Registrar of Companies For official use Company Number
2329790

Name of company

CHADMORE ASSETS PLC

gives notice in accordance with section 123 of the above Act that by
resotution of the company dated 15 June 1989 the nominal capital of
the company has been increased by £17700000.00 beyond the registerscd
capital of £50000.00,

A copy of the resolution authorising the increase is attached.
The conditions (eg voting rights, dividend rights, winding-up rights etc)
subject to which the new shares have been or are to be issued are as follow:

THE NEW SHARES ARE TO BE SUBJECT TO THE SAME CONDITIONS AS APPLIED TO
THE EXISTING ORDINARY SHARES OF THE COMPANY AS
SET OUT IN THE COMPANY’S ARTICLES OF ASSOCIATION.

Please tick if continuation
sheet(s) are attached

4 Y ;J P - = L R L
Signed CM)’YMJ\ Designation J—UU‘QEW Date /5 Joe 9545

Presentor’s name, address For official use
and reference (if any): General section Post room

C.B.A. CORMICK
LEX HOUSE
EZ}NE%NAUGHT PLAGE T
W2 2EL A7 JUN1989

L VR

CHAPP

wor .




. , ngganx Ko: 2329750

THE COMPANIES ACT 1985

B
A COMPANY LIMITED BY SHARES 7 5
ORDIHARY AND SPECIAL RESOLUTIONS
\
of -
CHADMORE ASSETS PLC

Passed the 15th day of June 1989

At an EXTRAORDINARY GENERAL MEETING of the above-named Company duly
convened and held on the above date the following resolutions were duly
passed as ordinary and special resolutions of the Company as specified:-

ORDINARY RESOLUTION

1. THAT the share capital of the Company be and is hereby increased from
£50,000 to £17,750,000 by the creation of 17,700,000 new ordinary
shares of £1 each.

SPECIAL RESOLUTION

2. THAT the directors be and are hereby authorised pursuant to Section 80
of the Companies Act 1985, to allot the new shares created by the
foregoing resolution to such persons and in such manner as the
directors shall think fit notwithstanding anything to the contrary in
the Company's Articles of Asseciation and that the authority hereby
conferred shall éxpire 5 years from the date of this resolution.

3. THAT the directors be and are hereby empowered to allot equity
securities (as defined in Section 94(2) of the Companies Act 1985)
pursuant to the authority conferred by resolution 2 above as if
Section 89(1) of that Act did not apply to such alloetment.

4. THAT the regulations contained in the document produced to the meeting
and for the purpose of identification signed by the Chairman be and
the same are hereby approved and adopted as the Articles of
Association of the Company in substitution fer and tr the exclusion of
the existing Articles of Association of the Cempany.

R.A.S. Costin

Chairman of the Meeting

i COMPENS HOUSE
| 17 JUN1989
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Qowpany Wumber 2329790

IES ACT 1585

PUBLIC COMPARY LIMITZD HY SHARES

ORDINARY AND SPECIAL RESOLUTYONS

OF

CHADMORE ASSETS PLC

Paased the Shr day of Jhuuney 1989

AT__BN EXTRAORDINARY GENERAL MEETING of the above named Company duly

convened and held on the above date the following resolutions were

duly passed &8 ordinary and special resolutions of the Company as
specified:~

ORDINARY RESOLUTION

1. TIHAT the directoxrs be authorised, pursuant to section 80 of
the Companies Act 1985 (the "Act"}, to allot the existing
unissued shares of the Company to such persons and in such
manner as the directors shall think £it notwithstanding
anything to the contrary in the Company’s articles of
association and the authority hareby conforred shall expire
five yaars from the date of this rasolution.

dros/10063/1398/11
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SPECIAL _RESOLUTION
2 JHAT <the draft regulations produced to the mesting and
@igned by the Chairman for identification purpuses be
adopted by the Company as the new articles of associption in
substitution for and to the exclusion of all exioting
articles of association.

\ »
£ ¥ w'ﬁt\vw 'ﬁc.
CRRIRMAN ‘
’,;':l [y - .
¥
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COVPRNY NO: 2329790

1. (R)

(B)

()

2'

THE COMPANIES ACT 1985

PUBLIC COMPANY LIMITED BY SHARES

NEW

ARTICLES OF ASSOCIATION

- 0f =
CHADMORE ASSETS PLC

{hdopted by Special Resoclution
passed on 31 January 1989)

PRELIMINARY

The Regulations contained in Table A scheduled to the
Companies (Tables A to F) Regqulations 1985 ("Table A"} shall
apply to the Company save in so far as they are varied or
excluded by or are inconsistent with these Articles. In
addition to such Regulations the following shall be the
Articles of BAsscciation of the Company. Unleas otherwise
indicated any reference in these Articles to a Regulation of
Table A shall be construed as a reference to the Regulation
of that number contained in Table A. Ne regulations
scheduled to any statute concerning companies shall apply to
the Company.

In Regulation 1 of Table A the word "Articlas" shall be
substituted for the word "regulations".

Any reference in these Articles to any enactment shall be
construed as a reference thereto as consolidated, amended,
modified or re-enacted from time to time but excluding any
statutory consolidation, amendment., modification or
re-enactment not in force when these Articles become binding
on the Ccmpany.

SHARE CAPITAL

Bubject to the provisions of the Act and to any direction to

the contrary which may be given by ordinary or other resolution of the
Company, any unissued shares of the Company (whether forming part of
the original or any increased capital) shall be at the disposal of the
directors who may offer, allot, grant Op§$9nﬂqypver or otherwise
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dispogse of them to asuch persons, at such times and for such
consideration and upon such terms and conditions &8s they may
determine.

3. Section 89(1l) of the Act shall not apply to the allotment by
the Company of any equity security.

TRENSFER OF SHARES
4e The directors may, in their absolute diamcretion and without
assigning any reason for so doing, decline to register any transfer of
any share, whether or not it is a fully paid share. Regulation 24 of
Table A shall not apply.

NOTICE OF GENERAL MEETINGS

5. Notice of any genera)l meeting need not be given to the
directors in their capacity as such. Regulation 38 of Table A shall
be modified accordingly.

PROCEEDINGS AT GENERATL, MEETINGS

6. (A) In the case of a corporation the signature of a director or
the gsecretary or in the casas of joint holders of a share the
signatuxe of any one of such joint holders, shall be
sufficient for the purpose of passing a resolution in
writing pursuant to Requlation 53 of Table A.

{B) A director or the secretary of a corporation shall be deemed

to be a duly authorised representative for +the purpose of
Regulatione 40 and 54 of Table A.

ALTERNATE DIRECTORS

7 Any director (other than an alternate director) may appoint
any other director, or any other person who is willing to ack, to be
an alternate director and may remove from office an alternate director
8o appeinted by him. Regulation 65 of Takle A shall not apply.

8. An alternate director shall cease to be an alternate
director 4if his appointor ceases for any reason to be a director.
Regulation 67 of Table A shall not apply.

DIRECTORS

9. Any person may be appointed to he a director, either to £ill
& casual vacancy in the number of the directors or as an additional
director, or removed as a director by a memorandum in writing signed

2.
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by or on behalf of the person or persons for the time being holding a
majority in nominal value of the issued Ordinary shares of the Company
and such appointment or removal shall take effect upon lodgement of
the memorandum at the registered office of the Company.

10, Regulationas 73~78 {inclueive), Regulation 80 and the last
gsentence of Regulation 84 of Table A shall not apply and Regulation 79
ghall be modified accordingly.

1L, The office of a director shall be vacated if he is removed
from office under Article 9, and Regulation 81 shall be modified
accordingly.

12, Save as otherwise determined by the Company, a person shall
be capable of being appointed a director notwithstanding that he has
attained the age of 70, a director shall not be required to vacate his
office by virtue of his attaining the age of 70, no special notice
nead be given of a resolution appointing a director who has attained
the age of 70 and it shall not be necessary for the notice of the
resolution to state the age of any person proposed to be appointed as
a dinector,

POWERS OF DIRYCTORS

13. A director who pursuant to Regulation B5 of Table A has
declared at a meeting of the directors the nature of his interest in a
contract, proposed contract or arrangement with the Company shall be
entitled to vote as a director in respect of that contract or proposed
contract, and if he shall do so his vote shall be rounted, and he may
be taken into account in ascertaining whether or not a quorum is
prosent at the meeting of the directors at which the vote is taken.
Regulations 94, 97 and 98 of Table A shall not apply.

14, Any meeting of the directors or of a committee of the
directors shall be properly constituted and duly held if the directors
are present in person or by telephone or by some other means of
communication provided that each such director shall at all times be

able to hear and be heard by all the other directors at such a
neeting.

15, The Company may have an official seal for use outside the
United Kingdom.

INDEMNITY

16. Every director or other officer of the Company shall be
indemnified out of +he amssets of the Company against all losses or
liabilities which in such capacity he may sustain or incur in or about
the execution of the duties of his office or otherwise in relation
thereto, including any liability incurred by him in defending any
proceedings, whether civil or criminal, in which judgment is given in

3 -
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his favour or in vhich he is acquitted ox in connection with any
application under Section 727 of the Act in which relief is granted to
him by the Court, but this Article shall only have effect in mo far as
its provisions are not avolded by Section 310 of the Act,

dros/10063/1398/01
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THE_COMPANIES ACT 1985

PUBLIC COMP MITED BY § 3 EY ’f“
SPECTAL RESOLUTTION O P
O f- " - n :

RE_ASS PLC g Jl.f* 2
(pasaed 22 February 1989) LTRSS

(8] [} HEBTING of the Company duly convened and hald ;f . &
on 22 February 1989 the following resolution was pPacsed ap a apecial EL "
rayolution:— .

SPECIAL RESOLUTION

That the Hemorandum of Assoclation of tha Company be and it ig hexraby ﬁ’
amendad as follown:— "

1. By inserting the following new paragraphs to be numbered (A) and
(B) lmmediately before existin, paragraph (A) of clause 4 thareof, e y ’
by renumbering the existing paragraph {A) as paragraph (C) and by y . ‘e
deleting tho eximting paragrapha (B), {C); (D) and (E) and re- . ’
numbaring the remaining Paragraphs of clauan 4 accordingly: - ’

"{A) (1) To carry on business ag a holding company and to ) -
acquire and hold (whether in tha name of the Corpany s
or otherwisa) all or any part of the shares, stocks, . ;
debentures, debernture gtocks, bonds, mortgages, T A
N obligations and sgecurities of any kind igsued or o
guarantecd by any company whersver incorporated or E»
carrying on businesa, whether by original .
: subsoription, sontract, tender, purchase, exchange or ‘
otherwise and whethar or not fully said up. o "

(i) To purchase or otherwise acquire all or any of the 0 AT
imsued ghare capital of any company  wharaver / g
incorporated ar carrying on busineass where such & i
buainess is one which the Company is authorised to - LF
caxry on, or which ig caleulated to benefit the !
Company or ta advanco itg interests, on such terms as ;’, A
the Directors may think £fit, and to satisfy the P e
consideration payabla upon  guch  purchase eor : ;
acquiasition either in caah {by Aingtalments or .
otherwise) or in fully or partly paid up shares, ; :
stcock, loan notes or other sgecurities of any T C
description carrying such rights aa may ba thought fit 5
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(11%)

tiv)

(B)

and (in the cage of loan notes) with or without the
benafit of a guarantee by & bank or other financial

institution, or PAartly in one gmode and partly in
ancther,

To hold, vary, dispose of or otherwige deal with any
shares, stocks, debentures, debanturae stocks, bonds,
mortgages, obligations or securitias 80 acquired by
the Company and to exarclee all rights, powsrs and
privilegaa and fulfil any obligationa conferred or

imposed by or incidental to the ownerahip theorveof xa
may be thought f£it.

To control and co-ordinata the administration and
operation of any company in which the Company is
interasted and to pP=ovide servicas of all kinds,
including managerial, axacutive, adminiatrative,
financial, supervisory and consultancy gervices and
undertake any duties either for or in relation to or
on behalf of any such ccupany, with or without

ramuneration and generally on such terms as may be
thought f£it.

To carxry on, directly or indirectly, in the United
Kingdom and elsevhare, any of the following businesses
ramelyi~ contract hirers, renters, L.essora,
proprietors, manufacturers, sallore, distributors,
majntenance engineers, repairera and factors of
transport, motor  wvehicles, trailers of every
dascription, ships, aerxoplanas, tranaport plant and
equipment: and all components thereof and of all
machinery, fittings and appliances capable of being
veed therewith or in the manufacture, maintenance and
working thereof, gensral carriers, haulage
contractors, carriersy of passengers and goods by land,
air and water, forwarding agents, jinsurance agents,
bankera, ahip brokers, freight contractors, storers,
warahousemen, garage proprietors, importers,
axporters, dealers in petrol and olil, designers,
consultants, printers, tachograph analysts, operators
of computerised fleet management systems and suppliers

of spacialiat transport gervicen of avary
description,®

2. By ingsaerting the following new Paragraph in substitution for
oxisting Paragraph (K} in clauge 4 {to be renumbared paragraph

(I)):

(1)

dros/10063/1398/y1

To borrow and raise money, and to obtain and utilise
any other banking facllity of any kind, in any manner
on any terms and for any purposes whatscever and/or to
Bupport or agecure the same by entering inta any
indemnity and/or by mortgaging or charging all or any




part of the undertaking, real and personal property, o
BBRALS, rights and ravenues (present and futyre) and .
uncallad capital of the Company,*
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Sompany Wos 2329790
THE COMPANTES ACT 1985

FUBLIC COMPANY LIMITED BY SHARER
KEMORANDUM OF ASSOCIATION

- 0F =

CHADHORE ASIETS PILC

(as amended on 22 February 1989)

1. The name of the Company is Chadmore Assets PLC.

2, The Company is to be a public company.

3. The Reglstered Office of the Company will be situate in England or
Wales.

4. The objects for which the Company is established are:-

A (1) To carry on business as a holding company and to acquire and

hold (whether in the nama of the Company or otherwise) all or
any part of the shares, stocks, debenturee, debenture stocks,
bonds, mortgages, obligations and sgecurities of any #iind
issued or gquaranteed by any company wherever incorporated or
carrying on business, whether by original subseription,
contract, tender, purchase, exchange or otherwise and whether
or not fully paid up.

(i1) To purchase or otherwiga acquire all or any of the issued
share capital of any company whevever incorporated or carrying
on busineas where such business is one which the Company isa
authorised to carcy on, or which is calculated to benefit the
Company or to advance its interests, on such terme as the
Directors may thiik £it, and to satlafy the consideration
payable upen such purchase or acquisition either in cash {by
instalments or otherwise) or in fully or partly paid up
shares, stock, losan notes or other securities of any
description carrying such rights as may be thought f£it and ({in
the case of loan notes) with or without the benefit of a
guarantee by a bank or other financial institution, or partly
in one mode and partly in another.

(iii) To hold, vary, dispoae of or otherwvise deal with any sharas,
stocks, debentures, debenture stocks, bonds, mortgages,
obligat{ons or securities so acquired by the company and to
exercise all rights, powers and privileges and fulfil any
obligations conferred or imposed by or incidental to the
ownership thereof as may be thought fit,

dros/10063/1398/z1 -1 COMPANIES HOUSE
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{iv) Te control end co-prdinate the administration and oparation of
any company in wiaich the Company is interested and to provide
gervices of all kinda, including managerial, executive,
administrative, financial, supervisory and consultancy
acrvices and undertake any duties either for or in relation to
or on behalf of any such company, with or without remunsration
and generally on such ters as may be thought £it.

B, To cexry on, directly or indirectly, in the United Kingdom and
elsevhere, any of the following businescas namely:« contract hirers,
reitors, leasors, proprietors, manufacturezs, sellers, dletributors,
maintenance engineers, repairers and factors of transport, motor
vehiclas, trailers of every descriptioen, shipa, aeroplanes,
transport plant and equipment and all componaents thereof and of all
machinery, fittings and appliances capable of baing used tharawith
or in the manufacture, maintenance and working thereof, general
carriers, haulage contractors, carriers of passangers and goods vy
land, air and water, forwarding agants, insurance agents, bankera,
ship brokers, f£reight contractors, storexe, warehouseamen, garage
proprietors, Importers, exporters, dealers in petrol and oil,
degigners, consultants, printers, tachograph analyets, operators of
computerisad fleet management aystoms and suppliers of sapecialist
transport services of every description.

c. To carry on business within and without the United Kingdom .4
manufacturers, wholesalers, factors, retailers, distributors, agents
and importers and exporters of goods, materials and finished
producte of any and every daescription; to purchase, teke on lease,
rant or in exchange or otherwlse acquire any assets or property of
any and every ~“srucription as may be nscessary for the purposes of
carrying on ‘he aforesald businesses; to deal genaerally in raw
materials and consumables of every dageription; to carry on business
as financers industrisl bankers and to loan and advance monay to
persons, firms or companies having dealings with the Company; to
provide such gerv!i'2s as may be required by persms having dealings
with the Compan: . aeny description and to carry on any other +trade
or busineas w..twosver which can in the opinion of the Company be
convenisntly or advantagecusly carried on in connection with or by
way of extension of any such business or trade or is calculated
indirectly or directly to develop any branch of the business or
activities of the Company to increase the value of or turn to
account any of the Company’s rights property or asgsets.

D, Either ‘irectly or indirectly {including, but without prejudice to
the generslity of the foregoing, through the medium of any ons ox
more subsidiary or associated companies) to enter into, carry on,
aseigt or participata in financial, commercial, mercantile,
industrial and other transactions, undertakings, eactivities and
businesses of avery description and generally to do all such things
whatsoever as, in the opinion of the birectors of the Company, may
be advantageously carried on by the Company or are calculated
directly or indirectly to enhance the value of, or rander
profitable, any of the Company’s property or rights.

¢ros/10063/1398/z1 -2 -
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Te purchase; take on lease or in exchange, hire or otherwise acquire
and hold for any estate or interest any lands, buildings, easaments,
righta, privilegaes, conce-gions, patents, patent rights, licances,
fecret processes, machinery, plant, stock-in-trzde, and any real or
parsonal property of any kind nacessary or copvenient for the
purposea of or In connection with the Company‘s business or any
branch or departmont thersof,

To sell, improve, manage, develop, turn to account, exchange, let on
rent, royalty, share of profits or othsrwise, grant licences,
dasemants and other rights in or over, and in any other manner deal
with or disposs of the undertaking and all or any of the property
and asasts for the time baing of the Company for smuch considaration
as the Company may think fit,

To erect, conatruct, lay down, maintain, enlarga, alter, pull down,
romove or raplace all such buildings or other works or plant and
machinery as may be necessary or convenient for the Company’s

hueiness, and to contribute to or subsldise the doing of any such
thing.

To guarantee, support or secure, whather by perscnal covenant or by
mortgaging or charging all or any part of the undertaking , property
and asdsoets (present and future) and uncalled capital of the Company,
or by both such methods, the performance of the obligations of and
the repayment or payment of the principal amounts of, and premiums,
interest and dividends on, any securities of any person, firm or
company, including (without prejudice to the generality of the
foregoing) any company which 4is for the time being the Company‘s
holding company (as defined by Section 736 of the Companies Act
1985) or a subsidiary ‘as defined by the said Saection) of the
Company or another subsidiary of the Company’s holding company or
otherwise associated with the Company in business.

To borzow and raise money, and to obtain and utilise any other
banking facility of any kind, in any manner on any terms and for any
purposes whatsoever and/or to support or secure the same by entering
into any indemnity and/ox by mortgaging or charging all or any part
of the undertaking, real and personal property, assets, rights and
ravenues (present and future) and uncalled capital of tha company.

To mortgage and charge the undertaking and all or any of the real
and personal property and assets, present or future, and all or any
¢t the uncalled capital for the time being of the cCompany, and %o
iusue at par or at a premium or dimcount and for such considewvation
and subject to such rights, powers, privileges and conditicns as may
be thought f£fit, debentures or debenturae stock, either permanent or
redesmabla or rapayable, or any other securities which the Company
has power to issue by way of nortgage and also by way of security
for the performance of any contracts or obligations of the Company
or other persons or corporations having dealings with tha Company or
in whose business or undertakings the Company is interested, whether




directly or indirectly, and collaterally or further to securs uny
Becuritise of .he Company by a trust deed ox other assurance,

Xe To lend, invest and deal with the moneys pf the Company upon euch
securities and in such manner as may from tims to :ime be daterminea
and to advance money or give credit to such persons and on such
terms ag may meem expedient,

/0 To receive monay on deposit or loan upon such terms as the Company
may approve and to give whether gratultously or ctherwise quarantecs
or indemnlties and whather in reapect of its own obligations or
those of some other person or company.

M. To grant pensions, allowances, gratuities and bonupea to officers,
ex~officers, employees or ex-employees of the Company or its
predecessors in buainess or of any company which is for <the time
being the Company’s holding company or a Bubsidiary of the Company
or anothex subsidiary of that nolding company (each such exprassion
being defined as aforesaid) or the depandants or connections of any
of such parsons, to establish and maintain or concur in astablishing
and maintaining txusts, funde or schemes (whether contributory or
non-contributory) with a view to providing pensions, insurances and
other baenefits for any such persons as aforesaid, their dependantsg
or connections and to support or subscribe to any charitable funds
or institutions, the support of which may, in the opinion of the
Directors of tha Company, be calculated diractly or indirectly to
benefit the Ccmpany or its officers or employess or the officers of
employeas of any such holding company or subaidiary as aforesaid and
to inetitute and maintain any club or other establishment or profit
sharing or incentive scheme calculated to advance the interests of
the Company or ites officera or employees or the officers of
employees of any such holding cempany or subaidiary as aforesaid,

N. To draw, make, accept, endorse, negotlate, discount and execute
promissory notes, bills of exchange and other negotiable
inatruments.

Q. To pay for any property or rights acquired by the Company either in

cash or fully or partly paid-up shares, with or without proferred or
deferred or apecial rights or restrictions in reapect of dividend,
repayment: of capital, voting or otherwise, or by any securities
which the Company has power to issue, or partly in one mode and

partly 4in another, and generally on such terms as tha Comparny may
determine,

P, To accept payment for any proparty or rightas sold or otherwise
disposed of or dealt with by the Company elither in cash, by
instalments or otherwise, “r in fully or partly paid-up shares or
stock of any company or corporation with or without preferred orx
deferred or special rinhtc or restrictions in raspect of dividend,
repayment of capital, voting or otherwise, or in debentura or
mortgage debentures or debenture stock, mertgages or  othar
securities of any company or corporation, or partly in cne mode and
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partly in another, and generally on such terms as tha Company may
determine, and to hold, disprse of or otherwise deal with any
ehared, stock or securities 0o acquired.

Q. To amalgamate with or enter into any portnership or arrangemant for
sharing profits, union of interest, reciprocal concession or po-
oparation with any ccumpany, firm or person carrying on or proposing
to carry on any business within the objects of this Company or which
i¥ capable of baing carried on so as diractly or {ndirectly to
benefit ¢his Company, and to acquire and hold, sall, deal with or
disposms of any ahares, stock or securities of or other interests in
auch company, and to guarantels the contracts or liabilities of,
subsidiee or otherwime asaist, any such company.

R. To establish or promote or concur in establishing or promoting any
other company whose objects shall include the acquieition and taking
over of all or any of the assets and liabilities of this Company or
the promotion of which shall bo in any mannsr calculated ts advance
directly or indirectly the cbjects or interests of this Company and
to acquire and hold or dispose of shares, stock or pecurities of and
guarantee the payment of the dividends, interest or capital of any
shares, etock or aecurities issued by or any other obligations of
any such company.

8 To purchase or otherwise acquire, take over and undertake all or any
part of the business, property, liabilities and transactions of any
person, firm or company carrying on any business which this Company
is authorfised te carry on, or the carrying on of which is calculated
to benefiit this Company or to advance ita interests, or possessed of
proparty sultable for the purposes of %his Company .

. T. To distribute among the members in specle any property of the
Company, or any proceede of sale or disposal of any property of tha
Company, but 80 that no distributien amounting to a reduction of
capital may be made except with the sanction (Lf any) for thea time
being required by law.

u. To pay all or any of the incorporatica and other preliminary
expenses of the Compasiy.

V. To do all or any of the above t iinge in any part of the world and
either as principals, agents, trustees, nominees, contractors or
otherwine, and either alone or in conjunction with others, and
either by or through agents, trustees, sub-contractors or otherwise.

We To do all such other things as are incidental or conducive to the
abova objects or any of them.

And it is hereby declared that the word "company" in this clausge,
excapt where used in reference to this Company, shall be deemed to
include any partnership, Government or any statutory, municipal or
public body, any body corporate; association, syndicate or other
kody of persons, whather incorporated or unincorporated, and whether
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domiciled in the United Xingdem or elsewhere, and that the objects
spasified ip each of the paragraphs of this clause shall pot, except
where the context exprsasly so requlres, be in any way limited or
restricted by refexence to or Irferance from the terms of any other
paragraph or <+the order in which the sams occur or the name of the
Company, but may ba carried out in as full and ample a mnmanner and
eball be construad in as wide a sanse as if each of the said
paragraphs defined the objects of a smeparate distinct and
indopendent company,

The liability of the membors is limited.

The ehare capital of tha Company is £50,000 divided into 50,000
Sharas of £1 each.

The Company has power to increase the ghara capital and to divide
the shares (whether original oxr increased) into several classes and
attach thereto any preferred, deferred or other special rights,

privileges or conditions as regards dividends, repayment of capital,
voting or otherwise.

dros/10063/1398/21 - 6 -




WE, the gaveral persens whose pames,
aubreribed are desirous of being formed into a Company in pursuance of this
Hemorandum of Asgociation and we raspectively agrea to take the number of
fhares in the capital of the Company set oppositq our regpective namen,

addrgeges anc descriptions are

HAMES, ADDRESSES AND DESCRIPTIONS
OF SURNSCRIBERS

Number of Shares taken by
each Subscribar

JOSEPH ANTHONY HAMMOND
1/3 Laonard Street,
City Road,

London, ECZA 4AQ

CHARTERED SECRETARY
RAYMOND PAUL KALMAN
1/3 Leonard Street,
City Road,

London, EC2A 479

COMPANY SECRETARY

ONE

ONE

Dated this 2nd day of NDecember 1988

WITNESS to the above signatures:-

MICHAEL NORMAN CLAFF
1/3 Leonard Stzeet,
City Road,

London, EC2A 420

CHARTERED ACCOUNTANT
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SMIES

Company Ho. 2329790

The Companies Act 1985
Public Company Limited by Shares

SPECIAL RESOLTUION

OF
CHADMORE ASSETS PLC

At an Extraordinary Genera?IMeeting of the Company duly convened and held at
1/3 Leonard Street, London, EC2A 4AQ on 25th January 1989,

the following Resolution was duly passed as a SPECIAL RESOLUTION of the Company,

coovize

RESOLUTION

THAT the Memorandum and Articles of Association of the Company be and

are hereby duly deleted and that the Memorandum and Articles of Asscciation
as attached hereto be and are hereby duly substituted therefor to the
exclusion of all previous Memorandum and Articles of the Company.

[ A

CHAI}WAN




The Companies Act 1985
A Public Company Limited by Shares

MEMORANDUM
OF ASSOCIATION

OF

CHADMORE ASSETS PLC

The name of the Company is Chadmore Assets PLC.

The Company is to be a public company.

The Registered Office of the Company will be situated in England
or Wales.

The objects for which the Company is established are:-

To carry on business within and without the United Kingdom as
manufacturers, wholesalers, factors, retailers, distributors, agents

and importers and exporters of goods, materials and Finished products

of any and every description; to purchase, take on Tease, rent or in
exchange or otherwise acquire any assets or property of any and every
description as may be necessary for the purposes of carrying on the
aforesaid businesses; to deal generally in raw materials and consumabies
of every description; to carry on business as financiers industrial
bankers and to loan and advance money to persons, firms or companies
having dealings with the Company; to provide such services as may

be required by persons having dealings with the Company or any
description and to carry on any other trade or business whatsoever

which can in the opinioa of the Company be conveniently or advantageously
carried on in connection with or by way of extension of any such business
or trade or is calculated indirectly or directly to develop any branch of
the business or activities of the Company to increase the value of or
turn to account any of the Company's rights property or assets.

E COMPANES MOUSE |
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To acquire and hold by way of investment either in the rame of
the Company, or in that of any nominee, all or any part of the
shares, stocks, debentures, debenture stock or other interests
of or in any company wherever incorporated or carrying on busi«
ness, and to vary all or any of such investments from time to
time as may be considered expedient,

Te acquire any such shares, stocks, debentures, debenture stocks
or other interests by original subscription, contract, tender,
purchase, exchange, underwriting, participation in syndicates

or otherwise, and whether or not fully paid up, and to subscribe
for the same subject to such terms and conditions (if any) as
may be thought fit.

To exercise and enjoy all rights, powers and privileges and ful-
fil the vbligations conferred or imposed by or incident to the
ownership of any such shares, stocks, debentures, debenture
stocks or other -interests.

To provide managerial, executive, administrative, financial,
supervisory and consultant services and undertake any duties
either for or in relation to or on behalf of any company in

which the Company is interested, or generally and in each case,
either without remuneration or on such terms as to romuneration
as may be agreed, and generally upon such terms as may be thought
fit. y .

Either directly or indirectly (including, but without prejudice
to the generality of the foregoing, through the medium of any
one or more subsidiary or associated companies) to enter into,
carry on, assist or participate in financial, commercial, mer-
cantile, industrial and other transactions, undertakings, acti-
vities and businesses of every description and generally to do
all such things whatsoever as, in the opinion of the Directors
of the Company, may be advantageously carried on by the Company
or are calculated directly or indirectly to enhance the value
of,hor render profitable, any of the Company's property or
rights,

To purchase, take on Jease or in exchange, hire or otherwise
acquire and hold for any estate or interest any lands, buildings,
easements, rights, privileges, concessions, patents, patent
rights, licences, secret processes, machinery, plant, stock-in-
trade, and any real or perscnal property of any kind necessary
or convenient for the purposes of or in connection with the Com-
pany's business or any branch or department thereof.

To sell, improve, manage, develop, turn to account, exchange,
let on rent, royalty, share of profits or otherwise, grant
licences, easements and other rights in or over, and in any
other manner deal with or dispose of the undertaking and all
or any of the property and assets for the time being of the
Company for such consideration as the Company may think fit.
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To erect, construct, lay down, maintain, enlarge, alter, pull
down, remove or replace ali such buildings or other works or
plant and machinery as may be necessary or copvenient for the
Company’s business, and to contribute to or subsidise the
doing of any such things.

0 guarantee, support or secure, whether by personal covenant
or by mortgaging or charging all or any part of the undertaking,
property and assets (present and future) and uncalled capital
of the Company, or by both such methods, the performance of

the obligations of and the repayment or payment of the princi-
pal amounts of, and premiums, interest and dividends on, any
securities of any person, firm 6r company, including (without
prejudice to the generality of the foregoing) any company which
is for the time being the Company's holding company (as defined
by Section 736 of the Companies Act 1985) or a subsidiary (as
defined by the said Section) of the Company or another subsidiary
of the Company's holding company or otherwise associated with
the Company in business.

To borrow or raise or secure the payment of money for the purpose
of or in connection with the Company's business.

To mortgage and charge the undertaking and all or any of the real
and personal property and assets, present or future, and all or
any of the uncalled capital for the time being of the Company,
and to issue at par or at a premium or discount and for such con-
sideration and subject to such rights, powei., .«:vileges and
conditions as may be thought fit, debentures or debenture stock,
either permanent or redeemable or repayable, or any other secu-
rities which the Company has power to issue by way of mortgage
and also by way of security for the performance of any coniracts
or obligations of the Company or other persons or corporations
having dealings with the Company or in whose business or under-
takings the Company is interested, whether directly or indirectly,
and collaterally or further to secure any securities of the Com-
pany by a trust deed or other assuranca.

To lend, invest and deal with the moneys of the Company upon
such securities and in such manner as may from time to time be
determined and to advance money or give credit to such persons
and on such terms as may seem expedient.

To receive money on deposit or loan upon such terms as the Com-
pany may approve and to give whether aratuitously or otherwise
guarantees or indemnities and whether in respect of its own
obligations or those of some other person or company.

To grant pensions, allowances, gratuities and bonuses to officers,
ex-officers, employees or ex-employees of the Company or its
predecessors in business or of any company which is for the time
being the Company's holding company or a subsidiary of the Com-
pany or arother subsidiary of that holding company (each such
expression being defined as aforesaid) or the dependants or
connections of any of such persons, to establish and maintain
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or concur in establishing and maintaining trusts, funds or
schemes (whether contributory or non-contributory) with a view
to providing pensions, insurances and other benefits for any
such persons as aforesaid, their dependants or connections and
to support or subscribe to any charitable funds or institutions,
the support of which may, in the opinion of the Directors of the
Company, be calculated directly or indirectly to benefit the Com-
pany or its officers or employees or the officers or employees
of any such holding company or subsidiary as aforesaid and to
institute and maintain any club or other establishment or profit
sharing or incentive scheme calculated to advance the interests
of the Company or its officers or employees or the officers or
employees of any such holding company or subsidiary as aforesaid.

To draw, make, accept, endorse, negotiate, discount and execute
promissory notes, bills of exchange and other negotizble instru-~
ments,

To pay for any property or rights acquired by the Company either
in cash or fully or partly paid-up shares, with or without pre-
ferred or deferred or special rights or restrictions in respect
of dividend, repayment of capital, voting or otherwise, or by
any securities which the Cor »iny has power to issue, or partly
in one mode and partly in another, and generally on such terms
as the Company may determine.

To accept payment for any property or rights sold or otherwise
disposed of or dealt with by the Company either in cash, by
instalments or otherwise, or in fully or partly paid-up shares
or stock of any company or cerporation with or without preferred
or deferred or special rights or restrictions in respect of
dividend, repayment of capital, voting or otherwise, or in
debentures or mortgage debentures or debenture stock, mortgages
or gther securities of any company or corporation, or partly in
one mode and partly in another, and generally on such terms as
the Company may determine, and to hold, dispose of or otherwise
deal with any shares, stock or securities so acquired.

To amalgamate with or enter into any partnership or arrangement
for sharing profits, union of interests, reciprocal concession
or co-operation with any company, firm or person carrying on or
proposing to carry on any business within the objects of this
Company or which is capable of being carried on so as directly
or indirectly to benefit this Company, and to acquire and hold,
sell, deal with or dispose of any shares, stock or securities
of or other interests in such company, and to guarantee the
contracts or liabilities of, subsidise or otherwise assist,

any such company.

To establish or promote or concur in estabiishing or promoting
any other company whose objects shall include the acquisition
and taking over of all or any of the assets and 1iabilities of
this Company or the promotion of which shall be in any manner
calculated to advance directly or indirectiy the objects or
interests of this Company and to acquire and hold or dispose
of shares, stock or securities of and guarantee the payment of
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the dividends, interest or capital of any shares, stock or
securities issued by or any other obligations of any such
company,

To purchasg or otherwise acquire, take over and undertake all
or any part of the business, property, liabilities and trans-
actions of any person, firm or company carrying on any business
which this Company is authorised to carry on, or the carrying
on of which is calculated to benefit this Company or to advance
its interests, or possessed of property suitable for the pur-
poses of this Company.

To distribute among the members in specie any property of the
Company, or any proceeds of sale or disposal of any property
of the Company, but so that no distribution amounting to a
reduction of capital may be made except with the sanction (if
any) for the time being required by law.

To pay all or any of the incorporation and other preliminary
expenses of the Company.

To do all or any of the above things in any part of the world
and either as principals, agents, trustees, nominees, contrac-
tors or otherwise, and either alone or in conjunction with
others, and either by or through agents, trustees, sub-
contractors or otherwise.

To do al1 such other things as are incidental or conducive to
the above objects or any of them. :

And it is hereby declared that the word “company" in this clause,
except where used in reference to this Company, shall be deemed
to include any partnership, Government or any statutory, munici-
pal or public body, any body corporate, association, syndicate
or other body of persons, whether incorporated or unincorporated,
and whether domiciled in the United Kingdom or elsewhere, and
that the objects specified in each of the paragraphs of this
clause shall not, except where the context expressly so requires,
be in any way limited or restricted by reference to or inference
from the terms of any other paragraph or the order in which the
same occur or the name of the Company, but may be carried out in
as full and ample a manner and shall be construed in as wide a
sense as if each of the said paragraphs defined the objects of

a separate distinct and independent company. '

The liabiTity of the members is limited.

The share capital of the Company is £50,000 divided into 50,000
Shares of £1 each.

The Company has power to increase the share capital and to divide
the shares (whether original or increased) into several classes
and attach thereto any preferred, deferred or other special
rights, priviieges or conditions as regards dividends, repayment
of capital, voting or otherwise.



WE, the several persons whose names, addresses and descriptions zre
subscribed are desirous of being formed into a Company in pursuznce
of this Memorandum of Association and we respectively agree to take
the number of shares in the capital of the Company set opposite our
respective names.

NAMES, ADDRESSES AND DESCRIPTIONS Number of Shares

taken by each
OF SUBSCRIBERS Subscriber

JOSEPH ANTHONY HAMMOND ONE
143 Leonard Street,

City Road,

London, EC2A 8AQ

CHARTERED SECRETARY

RAYMOND PAUL KALMAN ONE
1/3 Leonard Street, :

City Road,

London, EC2A 4AQ

COMPANY SECRETARY

it L.

Dated this - 2nd day of December 1988

WITNESS 1o the above signatures:-

MICHAEL NORMAN CLAFF
1/3 Leonard Street,

City Road,

London, EC2A BAQ

CHARTERED ACCOUNTANT



The Companies Act 1985
A Public Company Limited by Shares

ARTICLES OF
ASSOCIATION

OF

CHADMORE ASSETS PLC

TABLE A

The regulations contained in Tahle A in the Companies (Table A to F})
Regulations 1985 sha]] not apply to the Company and these Articles
alone shall constitute the regulations of the Company.

INTERPRETATION
In these Articles, unless the subject or context otherwise requires:-

(A) the words standing in the first column of the table next
hereinafter contained shall bear the meanings set opposite
to them respectively in the second column thereot':-

WORDS MEANINGS
the Company This Company
the Statutes The Companies Act 1985 and every

statutory modification Or re-enactment
thereof for the time being in force,
and every-other Act for the time

being in force relating to companies
and affecting the Company

these Articles These Articles of Association,
whether as originally adopted or
as from time to time altered by
special resolution, in the form
which is for the time being in

force.

the Office The Registered Office of the
Company.

the Register The Register of Members of

the Company.



(8)
(C)
(D)

the Transfer Office The place where the Register is
situated for the time being.

the Directors The directors for the time being
o¥ the Company or any of them
duly acting as the Board of
directors of the Company.

the Auditors The auditors for the time being
of the Company.
the Seal The common seal of the Company.
the United Kingdom Great Britain and Northern Ireland.
member A member of the Company.
month Calendar month.
year Calendar year.
in writing KWritten, printed, typewritten or

Tithographed or visibly expressed
in all or any of these or any gther
modes of representing or repro-
ducing words,

the expression "dividend" includes bonus;
the expression "paid up" includes credited as paid up;

the expressions "debenture" and “debenture-holder" respec-
tively include "debenture stock" and "debenture stockholder”;

the expression “Secretary" ‘includes (subject to the Statutes)
any assistant or deputy Secretary of the Company appointed
pursuait to Article 128 and any person duly appointed by the
Directors to perform any of the duties of the secretary of
the Company and, where two or more persons are duly appoin-
ted to act as joint secretaries of the Company, includes

any one of those personsg

all of the provisions of these Articles which ar= applicable
to paid up shares shall apply to stock, and the word “"share"
shall be construed accordingly;

words importing the singular number only shall include the
plural number, and vice versa:

words importing the masculine gender only shall include the
feminine gender;

werds importing persons shall include corporations; and



(J) references te particular provisions of the Statutes shajl
be construed as references to those provisions and every
statutory modification or re-enactment thereof for the
time being in force,

Subject as aforesaid, any words or expressions defined in the
Statutes shall, if not inconsistent with the subject or context,
bear the same meaning in these Articles.

The marginal notes (if any) and headings are inserted for con-
venience only and shall not form part of, or affect the construc-
tion of, these Articles.

BUSINESS

Any branch or kind of business which by the Memorandum of Asso-
ciation of the Company, or these Articles, is either expressly
or by implication authorised to be undertaken by the Company may
be undertaken by the Directors at such time or times as they
shall think fit and, further, may be suffered by them to be in
abeyance, whether such branch or kind of business may have been
actually commenced or not, so long as the Directors may deem it
expedient not to commence or proceed with such branch or kind

of business.

The Office shall be at such place in England or Wales as the
Directors shall from time to time appoint.

SHARE CAPITAL

The capital of the Company at the date of adoption of these
Articles is £50,000 divided into 50,000 shares of £l each.

Without prejudice to any special rights previously conferred

on the holders of any existing shares or class of shares, any
shares in the capital of the Company tor the time being may be-
issued with such special rights, privileges or restrictions as
the Company in general meeting may (before the issue of such
shares) from time to time direct and in particular any such
shares may be issued with-a preferential, deferred or qualified
right to dividends or to the distribution of assets and with a
speciai or without any right of voting and {s'hject to the pro-
visions of the Statutes) on the terms that ihey are, or at the
option of the Company are to be liable, to be redeemed on such
terms and i* such manner as the Company in general meeting may
(before the .ssue of such shares) determine,

VARIATION OF RIGHTS

Khenever the share capital is divided into different classes of
shares, the spetial rights attached to any class (unless other-
wise provided by the terms of issue of the shares of that class)
may, whether or not the Company is being wound up, be modified,
varied, extended, abrogated or surrendered with the written
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1.

holders of such shares. To every such separate genera] meeking
the provisions of these Articles relating to genera] meetings
shall (mutatis mutandis) apply, except that;-

(a) the necessary quorum shall be two persons at least nolding
or representing by proxy one-third in nominal amount of
the issued shares of the class in question;

Present shall be 3 quorum;

(c} any holder of shares of the class in question who is present
in person or by proxy may demand a poil; and

(d) on a poll every holder of shares of the class in question

who is present in Person or by proxy shal] have one vote
for every share of that class held by him. -

If any class of shares shall have dﬁy preferential right to divi-
dend or return of capital, the conferring upon other shares of
right§ to either dividend or return of capita1_ranking in point

class of Shares.

INCREASE OF CAPITAL

Subject to any directions that may be given in accordance with
the powers contained in the Memorandum of Rssociation of the
Company or these Articles, any capital raised by the creation
of new shares shall be considered as part of the original capi-
tal, and as consisting of ordinary shares, and shalj be subject
to the same provisions with reference to the payment of calls,
transfer, transmission, forfeiture, Tien and otherwise as if it
had been part of the original capital.

ALTERATIONS OF CAPITAL

Subject to the provisions of Article 13, the Company may from
time to time in general meeting:-
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{2) consolidate and diyide all or any of its share capital into
shares of larger amount than its existing shares; or

(b} cancel any shares which at the date of the passing of the
relevant resolution have not been taken or agreed to be
taken by any person and diminish the amount of its share
capital by the amount of the shares so cancelled; or

(c) by sub-division of its existing shares, or any of them,
divide its capital, or any part thereof, into shares of
smaller amount than is fixed by its Memorandum of Associa-
tion or was fixed by the resolution creating such shares
provided that in any such sub-division the proportion
between the amount paid and the amount, if any, unpaid
on each such share of smaller amount shall be the same
as it was in the case of the share from which the share
of smaller amount was derived. The resolution by which
any sub~division is effected may determine that as between
the holders of the resulting shares (but subject and with-
out prejudice to any rights for the time being attached to
the shares of any special class) one or more of such shares
be given such preference, advantage, restriction or disad-
vantage as regards dividend, capital, voting or otherwise
over the others or any other of such shares as the resolu-
tion shall prescribe. .

Subject to any direction by the Company in general meeting, when-
ever as the result of any consolidation or subdivision and con-
solidation of shares members of the Company'are entitled to any
issued shares of the Company in fractions, the Directors may deal
with such fractions as they shall determine, and in particular
may sell the shares to which members are so entitled in fractions
for the best price reasonably obtainable and pay and distribute
to and amongst the members entitled to such shares in due propor-
tions the net proceeds of the sale thereof. For the purpose of
giving effect to any such sale the Directors may nominate some
person to execute a transfer of the shares sold on behalf of the
members so entitled to the purchaser thereof and may cause the
name of the purchaser to be entered in the Register as the holder
of the shares comprised in any such transfer and he shall not be
bound to see to the application of the purchase money nor shall
his title to the shares be affected by any trregularity or invali-
dity in the proceedings in reference to the sale.

Subject to the provisions of Article 13 the Company may from time
to time:-

(a) by special resolution reduce its share capital, any capital
redemption reserve and any share premium account in any
manner authorised, and with and subject to any incident
prescribed or allowed, by the Statutes; and

(b) purchase its own shares (including any redeemable shares).
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Articles shall be done in manner provided, and subject to any
conditions imposed, by the Statutes, so far as they shall be
applicable, and, so far as they shall not be applicable, in
accordance with the terms of the resolution authorising the
same, and, so far as such resolution shall not be applicable,
in such manner as the Directors deem most expedient.

SHARES

Except as permitted by, and subject to the provisions of, the
Statutes, the Company shall not give financial assistance
directly or indirectly for the purpose of the acquisition by
any person of shares in the capital of the Company (or of its
holding company, if any) either before or at the same time as
the acquisition takes place or (where such an acauisition has
taken place) for the purpose of reducing or discharging any
1iability by any person for the purpose of any such acquisi-
tion (whether by such person or by any other person).

In addition to all other powers of paying commissions, the Com-
pany may at any time and from time to time exercise the power
conferred by section 97 of the Companies Act 1985 (but subject
to the Timit and requirements stipulated by that section) to
pay a commission to any person in consideration of his subscri-
bing or agreeing -to subscribe (whether absolutely or condition-
ally) or procuring oy agreeing to procure subscriptions (whether
absolute or conditional) for any shares in the capital of the
Company. Subject to the provisions of the Statutes, any such
commission may be paid in cash or satisfied by the allotment of
fully paid shares in the capital of the Company, or partly in
one way and partly in the other, as may be arranged, The Com-
pan¥ may also on any issue of shares pay such brokerage as may
be lawful. ’

A1l unissued shares shall {if and to the extent authorised or
permitted by the Statutes, these Articles and any resolution of
the Company pursuant thereto and subject to any directions by
the Company in general meeting) be at the disposal of the Direc~
tors who may (subject to the provisions of the Statutes, these
Articles and any such resoluticn or directions as aforesaid)
allot, grant options over, offer or otherwise deal with or dig-
pose of such shares to such persons, at such times and generally
on such terms and conditions as they think proper.

The Company may at any time and from time to time pass an
ordinary resolution referring to this Article and authorising
the Directors to allot relevant securities and, upon the
passing of such an ordinary resolution:-

(a) the Directors shall thereupon and without furtner for-
wality be generally and unconditionally authorised to
allot relevant securities (as defined in Section 80 of
the Companies Act 1985) provided that, where they are
shares, the aggregate of the nominal amount of such
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securities, and, where such securities are pot shares,
the aggregate nominal amount of the shares in respect
of which such securities confer the right to subscribe
or convert, shall not exceed the sum specified in such
ordinary resolution (and so that if no sum is specified
in any such ordinary resolution, the resolutign shall
be of no effect);

(b} any such authority shall, unless it is (prior to its
expiry) revoked, varied or renewed by the Company in
general meeting pursuant to the Statutes, expire on the
Jate five years after the passing of such ordimary reso-
Tution (or en such earlier date as may be specified in
such ordinary resolution) save that the Company shall
be entitled before such expiry to make an offer or agree-
ment which would or might require relevant securities to
be allotted after such expiry and the Directors shall be
entitled to allot relevant securities in pursuance of
such offer or agreement as if the authority conferred
hereby had not expired; and

(c) the Company shall comply with the requirements of section
380 of the Companies Act 1985 (dealing with the registra-
tion of copies of certain resolutions and agreements) with
regard to such ordinary reso]qtion.

The Company may at any time and from time to time resolve by a
special resolution referring to this Article that the Directors
be empowered to allot equity securities for. cash and upon such
special resolution being passed the Directors shall (subject to
them being generally authorised to allot relevant securities for
the purposes of Section 80 of the Companies Act 1985) thereupon
and without further formality be empowered to allot (pursuant
to any such authority) equity securities (as defined in Section
94 of the Companies Act 1985) for cash as if Section 89(1) of
that Act did not apply to any such allotment provided that such
power shall be Timited:-

(a) to the allotment of equity securities in connection with a
rights issue in favour of the holders of the Crdinary Shares
so long as such equity securities are (before and subject
to any permitted renunciations of rights or part thereof)
allotted in proportion (as nearly as may be and subject to
such exclusions or other arrangements as the Directors may
deem necessary or desirable to deal with any fractional
entitlements which would otherwise arise or with any legal
or other difficulties which would otherwise arise under
the laws of, or the requirements of any recognised regula-
tory body in, any territory) to the respective numbers of
the Ordinary Shares then held by such holders;

() to the allotment of equity securities pursuant to the terms
of any share scheme for employees approved by the Ccmpany;
and
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(¢) to the allotment (otherwise than pursuant to sub-paragraphs
(a) or (b) above) of equity securities having, in the case
of relevant shares (as defined in Section 94 of the Companies
Act 1985), an aggregate nominal value, or, in the case of
ofher equity <acurities, giving the right to subscribe for
or convert into relevant shares having an aggregate nominal
value, not exceeding the sum specified in such special re-
solution (and so that, if no sum is specified in any such
special resolution, the resolution shall be of no effecf
for the purposes of this paragraph (c) of this Article)

and shall expire on such date or at such time as may be specified
in such special resolution save that the Company shall be entitled
before such expiry to make an offer or agreement which would ov
might require equity securities to be allotted after such expiry
and the Directors shall be entitled to allot equity securities in
pursuance of such offer or agreement as if the power conferred
hereby had not expired.

The Directors may at any time after the allotment of any share
but before any person has been entered in the Register as the
holder recognise a renunciation thereof by the allottee in favour
of scme other person and may accord to any allottee of a share

a right to effect such renunciation upon and subject to such
terms and conditions as the Directors may think fit to impose

but so that the Directors may refuse to register any renuncia-
tion in favour of more than four persons jointly.

Except as required by law and notwithstanding any informatior
received by the Company pursuant to any statutory provision rela-
ting to the disclosure of interests in voting shares or other-
wise, no person shall be recognised by the Company as holding
any share upon any trust and the Company shall not be bound by
or be compelled in any way to recognise {(even when having notice
thereof) any equitable, contingent, future or partial interest
in any share or any interest in any fractional part of a share
or (exceot only as by these Articles or by law otherwise ex-
pressly provided or as by statute required or under an order

of a court of competent jurisdiction) any other right in res-
pect of any share except an absolute right to the entirety
thereof in the registered holder.

SHARE CERTIFICATES

Every share certificate shall be issued under the Seal or an
official seal kept by the Company under The Stock Exchange
(Completion of Bargains) Act 1976 and shall specify the number
and class of shares to which it relates and the amount paid

up thereon. No certificate shall be issued representing
shares of more than one class.

In the case of a share held jointly by several persons the
Company shall not be bound to issue more than one certificate
therefor and delivery of a certificate to one of joint holders
shall be sufficient delivery to all,
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subject to the provisions of Article 22, any person whose name

is entered in the Register {except a Stock Exchange nominee in
respect of whom the Company is not by law required to register
and have ready for delivery a certificate) in respect of any

shares of any one class upon the jssue or transfer thereof

days after lodgment of transfer or (in the case of a transfer
of partly paid shares) within two months after lodgment of
transfer.

Where part only of the shares comprised in a share certificate
are transferred the old certificate shall be cancelled and a
new certificate for the balance of such shares issued in 1iey
without charge,

(A) Any two or more certificates representing shares of any
one class held by any member may at his request be can-
celled and a single new certificate for such shares issued
in Tieu without charge,

(B) 1If any member shall Surrender for cancellation a share

(C) If a share certificate shall be damaged or defaced or
alleged to have been Tost, stolen or destroyed a new
certificate representing the same shares may be issued
to the holder Upon request subject to delivery up of
the old certificate op (if alleged to have been lost,
stolen or destroyed) compliance with such conditicns
as to evidence and indemnity and the payment of out-
of-pocket expenses of the Company in connection with
the request as the Directors may think fit.

(D) In the case of shares held Jointly by several persons
any such request may be made by any one of the joint
holders.

(E) Where the Company posts share certificates to share-
holders or their agents, such share certificates shall
be sent at the shareholders’ own risk.

CALLS ON SHARES

The Directors may, subject to the provisions of these Articles
and to any relevant terms of issue, from time to time make
such calls upon the members in respect of al} moneys unpaid

on their shares (whether on account of the nominal value of
the shares or by way of premium} as they think fit, provided
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that seven days' notice at Jeast is given of each call, and
each member shall be 1iable to pay the amount of every cail
so made upon him to the persons and at the times and places
appointed by the Directors, A call may be made payable by
instalments. A call shall be deemed tv have been made as
soon as the resplution of the Directors authorising such call
shall have been passed. A call may be revoked or postponed
as the Directors may determine,

Joint holders of a share shall be jointly and severally iiable
to pay all calls in respect thereof.

17 any uncalied capital of the Company is included in or
charged by any mortgage or other security, the Directors may
delegate to the person in whoce favour such mortgage or secu-
rity is executed, or to any other person in tcrust for him,
the power to make calls on the members in respect of such
uncalled capital and to sue in the name of the Company or
otherwise for the recovery of moneys becoming due in respect
of calls so made and to give valid receipt for such moneys.

Thf power so delegated may (if expressed so to be) be assign-
abie.

If a call or instalment payable in respect of & share is not
paid on or before the day appointed for payment thereof, the
person from whom the amount of the call or instalment is due
shall pay interest on such amount {at such rate as the Direc-
tors may determine but not exceeding ien per cent per annum)
from the day appointed for payment thereof to the time of
actual payment, and shall also pay all costs, charges and
expenses which the Company may have incurred or become liable
for in order to procure payment of or in consequence of the
non-payment of such call or instalment but the Directors shall
have power to remit such interest, costs, charges and expenses
or any part thereof.

Any sum which by the terms of issue of a share is made payable
upon allotment or at any fixed date and any instaiment of a
call shall, for all purposes of these Articles, be deemed to
be a call duly made and payable on the date fixed for payment,
and in case of non-payment the provisions of these Articles

as to payment of interest and expenses, forfeiture and the
1ike, and all other the relevant provisions of the Statutes

or of these Articles shall apply as if such sum were a call
duly made and notified as hereby provided.

The Directors may from time to time make arrangements on the
issue of shares for a difference between the holders of such
shares in the amount of calls to be paid and in the time of
payment of such calls.

The Directors may, if they think fit, receive from any member
willing to advance the same all or any part of the moneys
payable upon his shares (whether on account of the nominal
value of the shares or by way of premium) beyond the sum or
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sums actually called up thereon, and upon all or any of the
moneys so advanced the Directors may (until the same would,
but for such advance, hecome presently payable) pay or allow
such interest (nct exceeding, without the ¢onsent of th= Com-
pany in general meeting, 10 per cent per annum) as may be
agreed between them and such member, in addition to the divi-
dend payable upon such part of the share in respect of which
such advance has been made as is actually called up. No sum
paid up in advance of calls shall entitle the holder of a
share in respect thereof to any portion of a dividend subse-
quently declared in respect of any period prior to the date
upon which such sum would, but for such payment, become
presently payable.

LIEN ON SHARES

The Company shall have a first and paramount 1ier and charge
on every share (not being a fully paid share) for all moneys
(whether presently payable or not) called or payable at a
fixed time in respect of such share. The Company's lien (if
any) on a share shall extend to all dividends payable thereon.
The registration of a transfer of shares shall, unless other-
wise agreed between ‘the Directors on behalf of the Company
and the person to whom the shares have been so transferred,
operate as a waiver of the Company's 1ien (if any) on such
shares, The Directors may at any time declare any share to

be wholly or partly exempt from the provisions of this Article.

For the purpose of enforcing such a lien the Directors may
sell all or any of the shares subject thereto in such manner
as they think fit, but no sale shall be made unless some sum
in respect of which the 1ien exists is presently payable, nor
until a notice in writing stating the amount due and demanding
payment, and giving notice of intention to sell in default,
shall have been served in such manner as the Directors shall
think fit on such member or the persons (if any) entitied by
transmission to the shares, and default in payment shall have
been made by him or them for seven days after such notice.

The net proceeds of any such sale shall be applied in or
towards satisfaction of the amount due, and the residue (if
any) shall be paid to the member or the persons (if any) en-
titled by transmission to the shares; provided always that
the Company shall be entitled to such a Tien upon that resi-
due in respect of any moneys due to the Company but not
presently payable as it had upon the shares immediately
before the sale thereof.

Upon any such sale as aforesaid, the Directors may authorise
some person to transfer the shares sold to the purchaser and
may enter the purchaser's name in the Register as holder of
the shares, and the purchaser shall not be bound to see to
the regularity or validity of, or be affected by any irregu-
larity or invalidity in, the proceedings or be bound to see
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to the application of the purchase money, and after his name
has been entered in the Register the validity of the saje
shall not be impeached by ary personr, and the remedy of any
person aggrieved by the sale shall be in damages only and
against the Company exclusively.

FORFEITURE OF SHARES

If any member fails to pay the whole 9r any part of any call
on or before the day appointed for the payment thereof, the
Directors may at any time thereafter during such time as the
call, or any part thereof, remains unpaid, serve a notice on
him requiring him to pay such call, or such part thereof as
remains unpaid, together with any accrued interest and any
€0sts, charges and expenses incurred by the Company by reason
o#f such non-payment.

The notice shall name a further day {b¢ing not less than four-~
teen days after the date of service of such notice} on or
befora which such call, or such part thereof as aforesaid,
and all such interest, costs, charges and expenses as afore-
said, are to be paid. It shall also name the place where
payment is to be made, and shall state that in the event of
non-payment at or before the time and at the place appointed,
the shares in respect of which such call was made will be
liable to be forfeited.

If the requirements of any such notice as aforesaid are not
complied with, any share in respect of which such notice

has beei. given may at any time thereafter, before payment of
all calls, interest, costs, charges and erpenses due in res-
pect thereof has been made, be forfeited by a resolution of
the Directors to that effect.

A forfeiture of shares under the preceding Articles shall
“include all dividends declared in respect of the forfeited
shares and not actually paid before the forfeiture.

When any share has been forfeited in accordance with these
Articles, notice of the forfeiture shall forthwith be given
to the holder of the share, or the person entitled to the
share by transmission, as the case may be, and an entry of
such notice having been given, and of the forfeiture with
the date thereuf, shall forthwith be made in the Register
opposite to the entry of the share; but no forfeiture shall
be in any manner invalidated by any omission or neglect to
give such notice or to make such entry as aforesaid.

Notwithstanding any such forfeiture as aforesaid, the Direc~
tors may at any time before the forfeited share has been
otherwise disposed of permit the share so forfeited to be
redeemed upon the terms of payment of all calls and interest
due upon and costs, charges and expenses incurred in respect
o; tEe share, and upon any further or other terms they may
think fit.
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Every share which shall be forfeited shall thereupon become
the property of the Company, and may be sold, re-allotted or
otherwise disposed of, either to the person who was hefore
forfeiture the holder thereof oy entitled thereto, or to any
other person, upon such terms and in such manner as the Direc-
tors shall think fit, and whether with or without al] or any
part of the amount previously paid on the share being credited
as paid. The Directors may, if necessary, authorise some
person to transfer a forfeited share to any such other person
as aforesaid,

A member whose shares have been forfeited shall, notwithstanding,
be liable to pay to the Company all calls made and not paid on
such shares at the time of forfeiture, with interest thereon to
the date of payment at such rate, not exceeding ten per cent per
annum, as the Directors shall think fit, in the same manner 1in
all respects as if the shares had not been forfeited, and to
satisfy all (if any) the claims and demands which the Company
might have enforced in respect of the shares at the time of
forfeiture without any deduction or allowance for the value

of the shares at the time of forfeiture,

The forfeiture of a share shall involve the extinction at the
time of forfeiture of all interest in and all claims and demands
against the Company in respect of the share and all other rights
and Tiabilities incidental to the share as between the member
whose share is forfeited and the Company, except only such of
those rights and liabilities as are by these Articles expressly
saved, or as ars by the Statutes given or imposed in the case
of past members.

A statutory declaration in writing that the declarant is a
Director of the Company, and that a share has been duly for-
feited in pursuance of these Articles, and stating the time
when it was forfeitad, shall, as against all persors claiming
to be entitled to the share, be conclusive evidence of the
facts therein stated and such declaration, together with a
duly sealed zertificate of proprietorship of the share deli-
vered to a purchaser or allottee thereof, shall (subject to
the execution of any necessary transfer} constitute a good
title to the share, and the new holder thereof shall be dis-
charged from all calls made prior to such purchase or allot-
ment, and shall not be bound to see to the application of the
purchase money, if any, nor shal] his title to the share be
affected by any omission, irregularity or irvalidity in or
relating to or connected with the proceedings in reference

to the forfeiture, sale, re-allotment or disposal of the
share,

The Directors may accept the surrender of any share which they
are in a position to forfeit. The same consequences shall flow
from the surrender of such » share as if such share had been
effectively forfeited by the Directors; 1in particular, any
share so surrendered may be disposed of in the same manner as

a forfeited share.

L]
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TRANSFER OF SHARES

A1l transfers of shares may be effected hy transfer ia writing
in any usual or common form or in any other form acceptable to
the Directors &nd may except in the case of a corporation be
under hand only. The instrument of transfer shall be signed
by or on behalf of the transferor and (except in the case of
fully paid shares) by or on behalf of the transferes., The
transferor shall remain the holder of the shares concerned
until the name of the transferee is entered in the Register

in respect thereof.

The registration of transfers may be suspended at such times
and for such periods as the Directors may from time to time
determine and either generally or in respect of any class of
shares. The Register shall not be closed for more than thirty
days in any year and notice of such closure shall be given by
advertisement in accordance with the Statutes,

The Directors may in their absolute discretion and without
assigning any reason therefor refuse to register any transfer
of shares which are not fully paid up or on which the Company
has a lien. The Directors may also refuse to register a trans-
fer of shares (whether fully paid or not) in favour of more
than four persons jointly. If the Directors refuse. to register
a transfer they shall within two months after the date on

which the transfer was Todged with the Company send %o the
transferee notice of the refusal.

The Directors may decline to recognise any instrument of
transfer unless the instrument of transfer is in respect of
only one class of share and is deposited at the Transfer
Office (or at such other place as the Directors may from time
to time determine) accompanied by the relevant share certifi-
cate{s) and such other evidence as the Directors may reason-
ably require to show the right of the transferor to make the
transfer (and, if the instrument of transfer is executed by

some other person on his behalf, the authority of that person
so to do).

A1l instruments of transfer which are registered may be
retained by the Company.

No fee will be charged by the Company in respect of the regis-
tration of any instrument of transfer or probate or letter of
administration or certificate of marriage or death or stop
notice or power of attorney or other document relating to or
affecting the title to any shares or otherwise for making any
entry in the Register affecting the title to any shares.

Nothing contained in these Articles shall preclude the Direc-
tors from recognising a renunciation of the allotment of any
share by the allottee in favour of some other person.
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Yhe Company shall be entitled to destroy:~

(a) 21l instruments of transfer ahich have been registered
~ at any time after the expiration of six years from
the date of registration thereof;

(b) a1l dividend mandates and any variations or cancellations
thereof and al} notifications of change of address - at
any time after the expiration of two years from the date
of recording thereof;

(c) all registered share certificates which have been can-
celled - at any time after the expiration of one year
from the date of suych cancellation;

(d) all paid dividend warrants and cheques - at any time
after the expiration of one year from the date of actual
payment thereof; and

(e) any other document on the basis on which any entry in
the Register has beer made - at any time aftep the
expiration of six years from the date on which an entry
in the Register wag first made in respect of it

and it shall conclusively bz presumed in favour of the Company
that every entry in the Register purporting to have been made

(1) the provisions aforesaid shali apply only to the destruc-
tion of a document in good faith and without express
notice to the Company of any claim (regardless of the
parties thereto) to which the document might be refevant;

(i1) nothing contained in this Article shall pe construed as
imposing_upon the Company any ]iabi?iyy in respect of the

(i11) references in this Article to the destruction of any
document incTude references to the disposal thereof
in any manner,
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TRANSKISSION OF SHARES

In the case of the death of a member the survivers or survivor
where the deceased was 2 joint holder, and the executors or
administrators of the deceased where he was a sole or only sur-
viving holder, shall be the only persons recognised by the Com-
pany as having any title to his dinterest in his shares, but
nothing in this Articie shall release the estate of a degeased
holder (whether sole or joint) from any 1iability in respect
of any share solely or jointly held by him.

Any person becoming entitled to a share in consequence of the
death or bankruptcy of a member may (subject as herginafter pro-
vided), upon supplying to the Company such evidence as the Direc-
tors may reascnable require to show his title to the share,
either elect to be registered himself as holder of the share

by giving to the Company notice in writing of such election or
transfer such share to some other person, A1l the Timitations,
restrictions and provisions of these Articles relating to the
right to transfer and the registration of transfers of shares
shat? be applicable to any such notice or transfer as aforesaid
as if the death or bankruptcy of the member had not occurred
andbthe notice of transfer were a transfer executed by such
member.

A person becoming entitled to a shdre in consequence of the
death or bankruptcy of a member shall (upon supplying to the
Company such evidence as the Directors may reasonably require

to show his title to the share) be entitled. to receive and may
give a discharge for the same dividends and other moneys payable
on or in respect of the share as those to which he would be
entitled if he were the registered holder of the share but he
shall not be entitled in respect thereof to receive notice of
or to attend or vote at general meetings of the Company or,

save as aforesaid, to exercise or enjoy any right or privilege

.conferred by membership of the Company until he shall have

been registered as a member in respect of the share. The
Directors may at any time give notice requiring any such
person as aforesaid to elect either to be registered himself
or to transfer the share and, if the notice is not complied
with within sixty days after service thereof, the Directors
may thereafter withhold payment of all dividends and other
moneys payablie on or in respect of the share until the re-
quirements of the notice have been complied with.

CONVERSION OF SHARES INTO STOCK

'The Company may, from time to time, by ordinary resolution,

convert all or any of its fully paid up shares into stock and
may from time to time, in like manner, reconvert any such stock
into fully paid up shares of any denomination.
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holders of such stock may transfer their respective interests
therein. or any part of such interests, in such manner as the
Company in general meeting shall direct or, in default of any
such direction, in the same manner and subject to the same
regulations as and subject to which the shares from which the
stock arose might previously to conversion have been trans-
ferred, or as near therets as circumstances will admit, but
the Company in general meeting may, or failing a resolution

of a general meeting, the Directors may, if they think fit,
from time to time fix the minimum amount of stock transferable,
and restrict or forbid the transfer of fractions of that mini-
aum (provided that any such minimum shall not exceed the nomi~
nal amount of the shares from which the stock arose) and may
prescribe that stock is to be divided and transferable in units
of corresponding amount.

The several holders of stock shall be entitled to participate
in the dividends and profits of the Company according to the
amount of their respective interests in such stock, and such
interests shall, in proportion to the amount therecf, confer
on the holders thereof respectively the same privileges and
advantages for the purpose of voting at meetings of the Com-
pany and for other purposes as §f they held the shares from
which the stock arose, but so that none of such privileges

or advantages, except the participation in the dividends,
profits and assets of the Company, shall be conferred by any
such amount of stock as would not, if existing in shares, have
conferred such privilege or advantage.

GENERAL MEETINGS

An annual general meeting shall be held once in every year at
such time (within a period of not more than fifteen months
after the holding of the last preceding annual general meeting)
and place as may be determined by the Directors.

ATl general meetings other than annual general meetings shall
be called extraordinary general meetings.

The Directors may call an extraordinary general meeting when-
ever they think fit and shall in any event do so when and in
the manner required by section 142 of the Companies Act 1985
(which relates to the obligation of the Directors to convene
an extraordinary general meeting in the event of serious loss
of capital), and extraordinary general meetings shall also be
convened on such requisition, or in default may be convened

by such requisitionists, as provided by the Statutes. If at
any time there are not within the United Kingdom sufficient
directors capable of acting to form a quorum for a meeting of
the Directors, any director or any two members of the Company
may convene an extraordinary general meeting in the same manner
as nearly as possible as that in which general meetings may be
convened by the Directors.



65,

66.

67.

HOTECE OF GENERAL MEETINGS

An annual general meeting and any genera) meeting at which it
is proposed to pass a special resolution or (save as proyided
by the Statutes) a resolution of which special notice has been
given to the Company, shall be called by twenty-one days’
notice in writing at the least and any other general meeting
by fourteen days' notice in writing at the least. The period
of notice shall in each case be exclusive of the day on which
the notice is served or deemed to be served and of the day on
which the meeting is to be held and notice of every general
meeting shall be given in manner hereinafter mentioned to all
members (other than such as are not under the provisions of
these Articles entitled to receive such notices from the Com-
pany) and the Auditors. A general meeting notwithstanding
that it has been called by shorter notice than that specified
abovedsha11 be deemed to have been duly called if it is so
agreed:~

(a) 1in the case of an annual general meeting, by all the
members entitled to attend and vote thereat; and

(b) in the case of an extraordinary general meeting, by
a majority in number of the members having a right to
attend and vote thereat, being a majority together
holding not Tess than 95 per cent in nominal value
of the shares giving that right.

The accidental omission to give notice to or the non-receipt
of notice by any person entitled thereto shall not invalidate
the proceedings at any general meeting.

(A) Every notice calling a general meeting shall specify the
place and the day and hour of the meeting, and there shall
appear with reasonable prominence in every such notice a
statement that a member entitled to attend and vote is
entitied to appoint a proxy or proxies to attend and, on
a poil, vote instead of him and that a proxy need not be
a member of the Company.

(B} In the case of an annual general meeting, the notice shall
also specify the meeting as such.

(C) In the case of any general meeting at which business other
than routine business is to be transacted, the notice shall
specify the general nature of such business; and §f any
resolution is to be proposed as an extraordinary resolution
or as a special resolution, the notice shall contain a
statement to that effect.

Routine business shall mean and include only business transacted
at an annual general meeting of the following classes, that is
to say:-

(a) declaring dividends;
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(b) considering the balance sheet and accounts of the Company,
the reports of the Directors and the Auditors and other
documents required to be aitached or annexed to such
balance sheet or to be comprised in such accounts;

(c) appointing the Auditors (except when special notice of
the resolution for such appointment is required by the
Statytes) and fixing the remuneration of the Auditors or
getgymiging the manner in which such remuneration is to

e fixed;

(d) appointing or re-appointing directors to fill vacancies
arising at the meeting either on retirement by rotation
or under Article 109 or otherwise; and

(e) the voting of remuneration to the Directors.

The Directors shall on the requisition of members in accordance
with the Statutes, but subject as therein provided:-

(@) give to the members entitled to receive notice of the next
annual general meeting, notice of any resolution which may
properly be moved and is intended to be moved at that
meeting;

(b) circulate to the members entitled to have notice of any
general meeting, any statement of not more than one
thousand words with respect to the matter referred to
in any proposed resolution or the business to be dealt
with at that meeting.

PROCEERINGS AT GENERAL MEETINGS

No business shall be transacted at any general meeting unless
a quorum is present when the meeting proceeds to business.
Two  members present in person or by proxy (or, being a cor-
poration, present by a representative duly appointed pursuant
to Article 89) and entitled to vote shall be a quorum for all
pLannses,

i€ wiithin fifteen minutes from the time appointed for the
koiding of a general meeting (or such longer time as the
chairman of the meeting may think fit to allow) a quorum is
not present, the meeting, if convened on the requisition of
members, shall be dissolved. In any other case it shaill
stand adjourned to the same day in the next week, at the same
time and place, or to such day and at such time -and place as
the chairman of the meeting may determine, and if at such
adjourned meeting a quorum is not present within fifteen
minutes from the time appointed for holding the meeting, the
member or members present in person or by proxy shall be

a quorum and shall have power to decide upon all matters
which could properly have been disposed of at the meeting
from which the adjournment took place.
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The chairman of the meeting

may with the consent of any general

meeting at which a quorem is present {and shall if so directed

by the meeting) adjourn the

meeting from time to time {or sine

die) and from place to place, but no business shali be trans-

acted at any adjourned meeti

ng except business which might

lawfully have been transacted at the meeting from which the
adjournment took place. Where a meeting s adjourned sine die,
the time and place for the adjourned meeting shall be Tixed by

the Directors.

When a meeting s adjourned

for thirty days or more or sine die,

not less than seven days' notice of the adjourned meeting sha

be given in Tike manner as i
Save as aforesaid, it shal]
of an adjournment or of the
adjourned meeting,

n the case of the original meeting.
not be necessary to give any notice
business to be transacted at an

The chairman of the Directors, failing whom the deputy chairman

(if any) of the Directors, s
ral meeting. If there be no

decline to take the chair, t
one of their number, to be ¢

At any generatl meeting a res
meeting shall be decided on
(before or on the declaratio
hands) demanded by:-

(a2} the chairman of the mee

(b} not Tess than three mem
proxy and entitled to v

(c) a member or members pre
representing not less t
voting rights of all th
vote at the meeting; or

(d) A member or members pre
holding shares in the C
vote at the meeting bei
sum has been paid up eq
of the total sum paid u
that right,

A demand for a pol1 may be w

Unless a poll is required, a
meeting that a resolution ha
mously, or by a particular m
that effect in the minute bo
of that fact without proof o

hall preside as chairman at g gene~
such chairman or deputy chairman,

he members present shali choose
hairman ‘of the meeting.

olution put to the vote of the
a show of hands unless a poll is
n of the result of the show of

ting; or

bers present in person or by
ote; or

sent in person or by proxy and
han one-tenth of the total
e members having the right to

sent in person or by proxy and
ompany conferring a right to

ng shares on which an aggregate
ual to not less than one-tenth
p on all the shares conferring

ithdrawn,

declaration by the chairman of the
s been carried, or carried unani-
ajority, or lost, and an entry to
0k, shall be conclusive evidence
T the number or proportion of the
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votes recorded for or against such resolution, If a poll is
"equired it shall be taken in such manner {including the yse
of ballot op voting papers op tickets) as the chairman of the
meeting may direct, apd the result of the poll shal]l be deemed
to be the resoluticn of the meeting at which the poll was
demanded. The chajrman of the meeting may (and if so directed
by the meeting shall) appoint scrutineers and may adjourn the
meeting to some Place and time fixed by him for the purpose of
declaring the result of the poll.

In the case of ap equality of votes, whether on a show of hands
Or on a poll, the chairman of the meeting at which the show of
hands takes place op at which the poll s demanded shall be
entitlied to a second or casting vote,

A poll demanded on the election of a chairman of a general
meeting or on a question of adjournment sha]] be taken forth-

VOTES OF MEMBERS

78,1 Subject to any special rights, restrictions or prohi-
bitions as regards voting for the time being attached
to any special class of shares in the capital of the
Company, on a show of hands every member personally
present (or, being a corporation, present by a duly
appointed representative) shall have one vote only,
and in case of a poll every member present in person
or by proxy shall (subject as hereinafter provided)
have one vote for évery ordinary share in the capital
of the Company held by him,

78.2  No objection shall be raised as to the admissibi]ity
of a y vote except at the meetjng or adjourngd meeting

referred to the chairman of the meeting whgse decision



79. A member who is a patient within the meaning of the Mental
Health Act 1959 or in respect of whom an order has been made
by any court having jurisdiction for the protection of persons
incapable of managing their affairs may vote, whether on a
show of hands or on a polt, by his receiver, curator benis
or ather person in the nature of a recejver or curator bonis
appointed by such court, and any such receiver, curator bonis
or other person may, on a po1l, vote by proxy, provided that
such evidence as the Directors may require of the authority
of the person claiming to vote shall have been deposited at
the Transfer Office at Jeast forty eight hours before the
time appointed for the holding of the meeting or adjourned
meeting or for the taking of the poll at which such person
wishes to vote.

80. In the case of joint holders of a share the vote of the senior
who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint
holders and for this purpose seniority shall be determined
by the order in which the names stand in the Register in
respect of the share.

81. Subject to the provisions of the Statutes, no member shall,
unless the Directors otherwise determine, be entitled (save
as proxy for another member) to be present or vote at a
general meeting either personally or by proxy or to exercise
any other right conferred by membership in relation to the
meetings of the Company if:-

(a) any call or such other sum as is presently payable by
him to the Company in respect of shares in the Company
remains unpaid; or

(b} he or any other person who is interested or who appears
to be interested in shares held by such member has been
duly served, pursuant to any provision of the Statutes
concerning the disclosure of interests in voting shares,
with a notice (a "statutory notice") lawfully requiring
the provision to the Company (within such period (not
veing Tess than 28 days) as is specified in such notice)
of information regarding shares held by such member and
he or such other person is in default in complying with
such notice.

For the purposes of paragraph (b) of this Article a person shall
be treated as appearing to be interested in any shares if the
member holding such shares has given to the Company a notifica-
tion pursuant to a statutory notice which fails to establish
the identity of the person or persons interested in such shares
and if (after taking into account the said notification and any
other relevant notification) the Company knows or has reason-
able cause to believe that the person in question is or may be
interested in such shares.
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On a poll votes may be given either personally or by proxy and
a person entitled to more than one vote need not use a1l his
votes or cast all the votes he uses in the same way. A proxy
heed not be a member of the Company.

An instrument appointing a proxy shall be in writing in any
usual or common form or in any other form which the Directors
may accept and:-

(2a) in the case of an individual shall be signed by the
appointor or by his attorney; and

(b) 1in the case of a corporation shall be either given
under its common seal or signed on its behalf by
an attorney or a duly authorised officer of the
corporation.

The Directors may, but shall not be bound to, require evidence
of the authority of any such attorney or officer. The signature
on such instrument need not be witnessed.

An instrument appointing a proxy and the power of attorney or
other authority, if any, under which it is signed or a duly
certified copy of such power or authority {or, if such power

or authority was executed outside the United Kingdom, a nota-
rially authenticated copy thereof) must be left at such place
or one o7 such places (if any) as may be specified for that
purpose in or by way of note to the notice convening the
meeting or in any instrument of proxy issued by the Company
therewith (or, if no place ic so specified, at the Transfer
0ffice) not less than forty-eight hours before the time appoin-
ted for the holding of the meeting or adjourned meeting or for
the taking of the poll at which it is to be used, and in default
shall be not treated as valid. Provided that an instrument of
proxy relating to more than one meeting (including any adjourn-
ment thereof) having once been so delivered for the purposes

of any meeting shall not require again to be delivered for the
purposes of any subsequent meeting to which it relates.

No instrument of proxy shall be valid after the expiration of
twelve months from the date of its execution except at an
adjourned meeting or on a poll demanded at a meeting or
adjourned meeting in cases where the meeting was originally
held within that period of twelve months.

An instrument appointing a proxy shall be deemed to give
authority for that proxy to demand or join in demanding a poll
and generally to act at the meeting for the member making the
appointment and shail, unless the contrary is stated thereon,
be valid as well for any adjourned meeting as for the meeting
to which it relates, but no proxy may as such speak at any
meeting or adjourned meeting (save to demand or join in
demanding a poll) unless otherwise permitted by the chairman
thereof.
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Any member residing out of or absent from the United Kingdom
may by power of attorney executed pither before or after

leaving the lnited Kingdom appoint any person to be his attor-
ney for the purpose of voting at any meeting, or a general

power extending to all meetings at which such member is entitled
to vote, Every such power or a duly certified copy or (if such
powerr was executed outside the United Ringdom) a notarially
authenticated copy of such power shall be produced at the Trans~
fer Office and Teft there for at least forty-eight hours before
being acted upon.

A vote given in accordance with the terms of an instrument of
proxy or power of attorney shall be valid notwithstanding the
previous death or insanity of the principal, or revocation of
the proxy or power of attorney or of the authority under which
the appointment was made, or the transfer of the share in res-
pect of which the vote is given, provided no intimation in
writing of the death, insanity, revocation or transfer shail
have been received at the Transfer Office one hour at Teast
before the time fixed for holding the meeting or adjourned
meeging or for the taking of the poll at which the proxy 1is
used.

CORPURATIONS ACTING BY REPRESENTATIVES

Any corporation which is a member of the Company may, by reso-
lution of its directors or other governing body, authorise any
person to act as iis representative at any meeting of the Com~
pany or of any class of members thereof; and such representative
shall be entitled to exercise the same powers on behalf of the
corporation which he represents as if he had been an individual
shareholder, including power, when personally present, to vote
on a show of hands. The Directors may, but shall not be bound
to, require evidence of the authority of any person purporting
to act as the representative of any such corporation.

DIRECTORS

Subject to the provisions of Article 107 the Directors shall
not be less than two nor more than fifteen in number,

A director shall not be required to held any shares in the
Company by way of qualification but a director who is not s
member of the Company shall be entitled to receive notice of
and to attend and speak at all general meetings of the Com-
pany and of any class of members of the Company.

There shall be paid out of the funds of the Company by way of
remuneration of directors who are not managing or executive
directors appointed under Article 96 fees at such rates as the
Directors may from time to time determine provided that such
fees do not in the aggregate exceed such figure as the Company
may in general meeting from time to time determine.



94,

95,

of travelling to and from meetings of the Directors, or com-
mittee meetings, or general meetings.

Any director who devotes specieal attention to the busipess of
the Company, or otherwise performs services which in the opinion
of th2 Directors are outside the scape of the ordinary duties

of a director, may be paid such additional remuneration as the
Directors may determine,

(A) A director may hold any other office or place of profit

(B)

(C)

under the Company (other than the office of auditor) in
conjunction with his office of director for such period
and on such terms (as to.remuneratioq and otherwise)_ag

be disqualified by his office from contracting with the
Company either with regard to his terure of any other
such office or place of profit or as vendor, purchaser
or otherwise, nor shall any such contract or any contracx

Any director may act by himself or his firm in a profess-
ional capacity for the Company, and he or his firm shall
be entitled to remuneration for professional services as
if he were not a director, provided that nothing hereijn
Contained shall authorise a director or his firm to act
as auditor of the Company.

Any director may continue to be or become a director of,
or hold any other office or place of profit under, or be
or become a member of, any other company in which the Com~
pany may be interested, and (uniess otherwise provided by
his terms of service) no such director shall be account-
able for any remuneration, salary, profit or other benefits
received by him as a director of, or holder of any other
office or place of profit under, or member of any such
other compan:, The Directors may exercise the voting
Powers conferred by the shares in any company held or
owned by the Company in such manner in all respects as
they think fit (including the exercise thereof in favour
of any resolution appointing themselves op any of them
directors of or holders of any such office or place of
profit under such company, or voting or providing for

the payment ¢? remuneration to the directors of such
company ).
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MANAGING AND EXECUTIVE DIRECTORS

The Directors may from time to time appoint one or more of
their number to any executive office or employment under the
Company (including, but without limitation, that of managing
director or joint managing director) for such perioed and on
such terms as they think fit, and may also authorise any
person appointed to be a divector to continue in any executive
offite or employment held by him before he was so appointed
but no service contract or contract for services shall be
granted by the Company to any director or proposed director
except in accordance with the Statutes.

The remuneration and other terms and conditions of appointment
of a director appointed to any executive office or employment
under the Company pursuant to the last preceding Article shall
from time to time (without prejudice to the provisions of any
agreement between him and the Company) be fixed by the Direc-
tors, and may be by way of fixed salary, lump sum, commission
on the dividends or profits of the Company (or of any other
company ‘in which the Company is interested) or other partici-
pation in any such profits or otherwise or by any or all or
partly by one and partly by another or others of those modes.

Subject to Article 101, the managing director or joint mana-
ging director (if any) for the time being of the Company shali
not, while he continues to hold such office, be subject to
retirement by rotation or be taken into account in determining
the number of directors to retire in each year, but he shall
otherwise be subject to the same provisions as to resignation
and removal as the other directors and, if he should cease to
hold the office of director from any cause, he shall {without
prejudice to any claim he may have for compensation or damages
for breach of any agreement between him and the Company) ipso
facto and immediately cease to be managing director or joint
managing divector respectively.

A director holding any executive office or employment under
the Company other than that of managing director or joint
managing director shall not (by reason only thereof) be exempt
from retirement by rotation, and his tenure of such executive
office or employment shall not be determined by reason only

of his ceasing for any reason to be a director, but (without
prejudice to any claim he may have for compensation or damages
for breach of any agreement between him and the Company and
subject to the provisions of any such agreement) may be deter-
mined at any time thereafter by resolution of the Directors.

The Directors may, from time to time, entrust to and confer
upon a director appointed to any executive office or employment
pursuant to Article 96 such of the powers exercisable under
these Articles by the Directors (other than the power to make
calls, forfeit shares, borrow money or issue debentures) as
they may think fit, and may confer such powers for such time,
and to be exercised for such objects and purposes, and upon
such terms and conditions, and with such restrictions, as they
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may consider expedient, and may confer such powers collaterally
with, or to the exclusion of, and in substitution for all or
any of the powers of the Directors in that behalf, and may from
time to time revoke, withdraw, alter or vary all or any of such
poviers.

APPOINTMENT AND RETIREMENT OF DIRECTORS

(A) Each director shall retire from office pursuant to
Section 293 of the Companigs Act 1985 at the conclusion
or adjournment of the annual general meeting commencing
next after he attains the age of seventy years and,
subject to the provisions of Section 293(5) of that Act,
shall be elegible for re-appointment.

(B) A director who retives at an annual general meeting
pursuant to this Article and at the same time pursuant
to Article 103 may be re-appointed by a single resolu-
tion and, if so re-appointed, shall, for the purposes
of Article 104, be treated as having been last appoin-
ted at that meeting.

(C) Except as provided by paragraph (B) of this Article, a
person re-appointed a director on retirement pursuant to
this Article, shali, for the purposes of Article 104, be
treated as if he had become a director on the day upon
which he was appointed or was last re-elected before his
retirement pursuant to this Article.

(D) Section 293(6) of the Companies Act 1985 shall not apply
to the Ccmpany.

Any provisions of the Statutes which, subject to the provisions
of these Articles, would have the effect of rendering any person
ineligible for appointment as a director or Tiable to vacate
office as a director on account of his having reached any
specified age or of requiring special notice or any other
special formality in connection with the appointment of any
director over a specified age shall not apply to the Company.

The office of a director shall ipso facto be vacated in any of
the following events, namely:-

{a) if he is prohibited by law from being or acting as a
director; or

(b) if (not being a person holding for a fixed term an
executive office) he shall resign by writing under
his hand left at the Office or if (being such a
person) he shall tender his resignation and the
Directors shall resolve to accept the same; or

(c) if he becomes bankrupt or shall have a receiving
order made against him or shall compound with his
creditors generally; or
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(d) 4f in England or elsewhere an order shall be made by any
court claiming jurisdiction in ihat behalf on the ground
(however formulated) of mental disorder for his detention
or for the appointment of a guardian or for the appoint-
ment of a receiver or other person (by whatever name
called) to exercise powers with respect to his property
or affairss or

(e) 4f he shall be absent from meetings of the Directors for
six successive months without leave and his alternate
director (if any) shall not during such period have
attended in his stead and the Directors shall resolve
that his office be vacated; or

() ;g he is removed from office in accordance with Article
8.

At the annual general meeting in every year any directors bound
to retire under Article 101 and one-third of the other directors
(excluding any director holding the office of managing director
or joint managing director) for the time being, or, if their
number is not a multipie of three, then the number nearest to
one~third, but not exceeding one-third, shall retire from office;
Provided always that if in any year the number of directors who
are subject to retirement by rotation shall be two, one of such
directors shall retire, and if in any year there shall be only
one director who is subject to retirement by rotation that direc-
tor shall retire.

The directors to retire by rotation shall include {so far as
necessary to obtain the number required) any director who wishes
to retire and not to offer himself for re-election. Any further
dirvectors so to retire shall be those of the other directors
subject to retirement by rotation {and excluding any bound to
retire under Article 109) who have been longest in office since
their last re-election or appointment, and so that as between
persons who became or were last re-elected directors on the

same day those to retire shall (unless they otherwise agree
among themselves) be determined by lot. A retiring director
shall be eligible for re-election.

The Company at the meeting at which a director retires under
any provision of these Articles may by ordinary resolution
fi11 up the office being vacated by electing thereto the
retiring director or some other person eligible for appoint-
ment. in default the retiring director shall be deemed to
have been re-elected except iu any of the following cases:-

(a) where at such meeting it is expressly resolved not %o
£411 up such vacated office or a resolution for the
re-election of such director is put to the meeting
and Tost; or

(b) where such director has given notice in writing to
the Company that he is unwilling to be re-elected; or



]05.

107.

108.

(€} where the default is due to the moving of a resolution
in contravention of the next following Article; or

(d} where such director has attatned any retiring age
applicable to him as director,

The retirement shall not have effect until the conclusion of
the meeting where a resolution is passed to elect some other
Person in the place of the retiring director or a resolution
for his re-election js put to the meeting and Jost and accor-
dingly a retiring director who is re-elected or deemed to

have been re-elected will continue in office without a break.

(A) A resolution for the appointment of two or more persons
as directors by a single resolution shall not be moved
at any general meeting unless a resolution that it shall
be so moved has first been agreed to by the meeting
without any vote being given against it: and any
resolution moved in contravention of this provision
shall be void.

(B} No person other than a director retiring at the meeting
shall, unless recommended by the Directors for election,
be eligible for appointment as a director at any general
meeting unless not less than seven nor more than forty
two days before the day appointed for the meeting there
shall have been left at the Office notice in writing
signed by some member (other than the person to be pro-
posed) duly qualified to attend and vote at the meeting
for which such notice is given of his intention to pro-
Pose such person for election and also notice in writing
signed by the person to be proposed of his willingness
to be elected.

The Company in general meeting may from time to time increase
or reduce the 1imits on the number of directors specified in
Article 90 and may also determine in what rotation such in-
Creased or reduced number is to go out of office and may make
any appointments required for making any such increase.

The Company may by extraordinary resolution or, in accordance
with and subject to the provisions of the Statutes, by ordinary
resolution of which special notice has been given remove any
director from office notwithstanding any provision of these
Articles or of any agreement between the Company and such direc-

the director in whose place he is appointed was last elected
or re-elected a director. In default of such appointment the
vacancy arising upon the removal of a director from office may
be filled as a casual vacancy pursuant to the provisions of
Article 109.
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(A)

(B)

The Directors shall have power at any time and from time
to time to appoint any person to be a director either to
fi11 a casual vacancy or as an additional direcior but so
that the total number of directors shall not al any time
exceed the maximum number Tixed by or in accordance with
these Articles, Any divector so appointed shall hold
office only until the next annual general meeting and
shall then be eligible for re-election, but shall not

be taken into account in determining the number of direc-
tors who are to retire by rotation at such meeting,

Without prejudice to paragraph (A} of this Article but
subject to the provisions of Article 106, the Company
may from time to time by ordinary resolution appoint
any person or persons to be a director of the Company
either to fill a casual vacancy or as an additional
director.

ALTERNATE DIRECTORS

(A)

(8)

(C)

Any director may at any time appoint any other director
or any other person approved by the Directors to be his
alternate director and may at any time terminate such
appointment. Any such appointment or termination shall
be in writing and shall be effective upon delivery at
the O0ffice or at a meeting of the Directors.

Any person appointed as an alternate director shall
vacate his office as such alternate director if and
when the director by whom he has been appointed vacates
his office as director otherwise than by retirement and
re-election at the same meeting and upon the happening
of any event which, if he were a director, would cause
him to vacate such office.

An alternate director shall (except when absent from the
United Kingdom) be entitled to receive notices of meetings
of the Directors and shall be entitled to attend and vote
as a director at any such meeting at which the director
appointing him is not personally present and generally

at such meeting to perform all functions of his appointor
as a director and for the purposes of the proceedings at
such meeting the provisions of these Articles shall apply
as if he were a director; at any such meeting he shall
have one vote for each director for whom he acts as alter-
nate director (in addition to his own vote if he is him-
self a director). To such extent as the Directors may
from time to time determine in relation to any committees
of the Directors the foregoing sentence shall also apply
mutatis mutandis to any meeting of any such committee of

which his appointor is a member. If his appointor is for
the time being absent from the United Kingdom or iempor-
arily unable to act through ill-health or disability, an
alternate director's signature to any resolution in writing
of the Directors or of a committee of the Directors shaill
be as effective as the signature of his appointor. An
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alternate director shall not (save as aforesaid) have
power to act as a director nor shall he be deemed to be
a director for the purpcies of these Articles,

(D) An alternate director shall be entitled to contract and
be interested in and benefit from contracts or arrange-
ments and to be repaid expenses and to be indemnified
to the same extent mutatis mutandis as if he were a
director but he shalT not be entitled to receive from
the Company in respect of his appointment as alternate
director any remuneration except only such part (if any)
of the remuneration otherwise payable to his appointor
as such appuintor may by notice in writing to the Com-
pany from time to time direct.

PROCEEDINGS OF DIRECTORS

The Directors may meet together for- the despatch of business,
adjourn and otherwise regulate their meetings as they think
fit. Questions arising at any meeting sha11 be determined
by & majority of votes. In case of an equality of votes the
chairman of the meeting shall have a second or casting vote.
A director may, and the Secretary on the requisition of a
director shall, at any time summon a meeting of the Directors.
It shall not be necessary to give notice of a meeting of the
Directors to any director for the fime being absent from the
United Kingdom but the alternate director (if any) in the
United Kingdom acting in his place shall be entitled to
notice of such meeting. :

The quorum necessary for the transaction of the business of
the Directors may be fixed by the Directors and unless so
fixed at any other number shall be two of whom one may be an
alternate director not being himsel¥ a director. A duly con-
vened meeting of the Directors at which a quorum is present
shall be competent to exercise all or any of the authorities,
powers and discretions for the time being vested in or exer-
cisable by the Directors.

A director who is in any way, whether directly or indirectly
and whether for himself or through a person connected with
him, interested in a contract, transaction or arrangement or
proposed contract, transaction or arrangement with the Com-
pany shall deciare the nature of his interest in accordance
with the Statutes.

(A) Save as provided in this Article, a director shall not as
a director vote in respect of any contract, transaction

or arrangement or proposed contract, transaction or arrange-

ment or any other proposal whatsoever in which he has to
his knowledge any material interest (otherwise than by
virtue of an interest in shares or debentures or other
securities of or otherwise in or through the Company),
and if he shall do so his vote shall not be counted, nor
in relation thereto shall he be counted in the quorum
present at the meeting.



(B) A director shall (in the absence of some other material

Interest than is indicated below) be entitled to yote

(and be counted in the quorum) in respect of any resolu-
tion concerning any of the foliowing matters pamely:~-

(2)

(b)

(d)

(e)

(f)

the giving of any security or indemnity to him in
respect of money lent or obligations incurred by him
at the request of or for the benefit of the Company
or any of its subsidiaries; or

the giving of any security or indemnity to a third
party in respect of a debt or obligation of the Com-
pany or any of its subsidiaries for which the direc-
tor himself has assumed responsibility in whole or
in part under a guarantee or indemnity or by the
giving of security; or

any proposal concerning an offer of shares or deben-
tures or other securities of or by the Company or
any of its subsidiaries for subscription or purchase
in which offer he is or is to be interested as a par-
ticipant in the underwriting or sub~underwriting
thereof; or

any proposal concerning any other company in which he
is interested, directly or indirectly, and whether as
an officer or shareholder or otherwise howsoever,
provided that he is not the holder (otherwise than as
a nominee for the Company or any of its subsidiaries)
of or beneficially interested in 1 per cent or more
of any class of the equity share capital of such com-
pany (or of any third company through which his
interest is derived) or of the voting rights avail-
able to members of the relevant company (any such
interest being deemed for the purpose of this Article
to be a material interest in all circumstances; or

any proposal concerning the adoption, modification

or operation of a superannuation fund, retirement
benefits scheme, share incentive scheme, share option
scheme or any other arrangement to provide benefits
under which he may benefit and which has been approved
by or is subject to and conditional upon approval by
the Board of Inland Revenue for taxation purposes; or

any proposal concerning the adoption modification or
operation of a share incentive scheme, share option
scheme or any other arrangement for the benefit of
employees (including full time executive directors
of the Company and/or any subsidiary of the Company)
which does not accord to any director as such any
privilege or advantage not generally accorded to the
employees to whom such scheme or arrangement relates.
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(C} A director shall not vote or be counted in the quorum
on any resolution concerning his own appointment as the
holder of any office or place of profit with the Company
or any company in which the Company is interested inclu-
ding fixing or varying the terms of his appointment or
the termination thereof.

(D) Where proposals are under consideration concerning the
appointment (including fixing or varying the terms of
appointment) of two or more directors to offices or
employments with the Company or any company in which
the Company is interected, such proposals may be divided
and considered in relation to each director separately
and in such cases each of the directors concerned (if
not debarred from voting under the proviso to paragraph
(B){d) of this Article) shall be entitled to vote (and
be counted in the quorum) in respect of each resolution
except that concerning his own appointment.

(E) If any question shall arise at any meeting as to the
materiality of a director's interest or as to the entitle-
ment of any director to vote and such question is not
resoived by his voluntarily agreeing to abstain from
voting, such question shall be referred to the chairman
of the meeting and his ruling in relfation to any director
{other than himself) shall be ‘final and conclusive except
in a case where the nature or extent of the interests of
the director concerned has not been fairly disciosed.

{F) The Company may by ordinary resolution suspend or relax
the provisions of this Article to any extent or ratify
any transaction not duly authorised by reason of a con-
travention of this Artic’e.

The continuing directors may act notwithstanding any vacancies,
but if and so long as the number of directors is reduced below
the minimum number fixed by or in accordance with these Articles
the continuing directors or director may act for the purpose of
filling up such vacancies or of summoning general meetings, but
not for any other purpose. If there be no directors or director
able or willing to act, then any two members may summon a gen-
eral meeting for the purpose of appointing directors.

The Directors may e€lect a chairman of their meetings and a
deputy chairman and determine the period for which each is to
hold office. If no chairman or deputy chairman shall have been
elected, or if at any meeting neither be present within five
minutes after the time appointed for holding the same, the
directors present may choose one of their number to be chairman
of the meeting.

A resolution in writing signed or approved by letter, telex or
otherwise in writing by all the Directors (or by all the members
of a committee of the Directors) for the time being in the Uni-
ted Kingdom (provided that the number thereof would be suffici-
ent to form a quorum for & meeting of the Directors) shall be
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as effective as a resolution passed at a2 meeting of the Direc-
tors or of such comittee {as the case may be) duly convened
and held znd may consist of several documents in the ]ike form,
each signed or approved by one or more of the Directors or com-
mittee members (as the case may be) Provided that, where a
director has appointed an alternate director but is not himself
in the United Kingdom, the signature of such alternate director
(if in the United Kingdom) shall be required.

The Directors may from time to time appoint committees con-
sisting of such member or members of their body as they think
fit, and may delegate any of their powers to any such committee,
and from time to time revoke any such delegation and discharge

"any such comnmittee wholly or in part. Any committee so formed

shall, in the exercise of the powers so delegated, conform to
any regulations that may from time to time be imposed upon it
by the Directors.

The meetings and proceedings of any such committee consisting
of two or more members shall be governed by the provisions of
these Articles regulating the meetings and proceedings of the
Directors, so far as the same are applicable and are not super-
seded by any regulations made by the Directors under the last
preceding Article.

A1l acts done by the Directors or by a committee of the Direc-
tors or by any person acting as a director shall as regards all
persons dealing in good faith with the Company, notwithstanding
that there was some defect in the appeintment or continuance in
office of any director or person acting as aforesaid or that
they or any of them were disqualified or had vacated office or
were not entitled to vote, be as valid as if every such person
had been duly appointed and had continued to be a director and
had been entitled to vote.

BORROWING POWERS

(A) Subject as hereinafter provided the Directors may exercise
all the powers of the Company to borrow or raise money and
to mortgage or charge its undertaking, property, assets
and uncalied capital or any part thereof, and to issue
debentures and other securities, whether outright or as
collateral security for any debt, liability or obTigation
of the Company or its holding company (if any) or any
subsidiary of the Company or its holding company or of
any third party.

(B) The Diregtors shall restrict the borrowings of the Company
and exercise all voting and other rights or powers of con-
trol exercisable by the Company in relation to its subsi-
diaries (if any) so as to secure (as regards subsidiaries
so far as by such exercise they can secure) that the aggre-
gate of the amount for the time being remaining undis-
charged of all moneys borrowed by the Group (which
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(D}

(E)

expression in this Article means and includes the Company
and jts subsidiaries for the time being) and for the time

being owing to persons outside the Group shall not without

the previous sanction of an ordinary resolution of the
Company exceed an amount equal to ten times the Adjusted
Capital and Reserves as herein defined.

The certificate of the Auditors for the time being as to

the amount of the Adjusted Capital and Reserves at any time

shall be conclusive and binding upon all concerned.

No person dealing with the Company or any of its subsidi-
aries shall by reason of the foregoing provisions be con-
cerned to see or inquire whether this 1imit is observed,
and no debt incurred or security given in excess of such
Timit shall be invalid or ineffectual unless the lender
or the recipient of the security had at the time when the
debt was incurred or security given express notice that
the 1imit hereby imposed had been or would thereby be
exceeded.

For the purposes of this Article:-

(1) there shall be deemed, subject as hereinafter provided,

to have been borrowed and to be outstanding as borrowed
moneys of the relevant member of the Group {to the
extent that the same would not otherwise fall to be
taken into account):-

{a) the principal amount of all debentures of any
member of the Group which are not for the time being
beneficially owned within the Group;

(b} the outstanding amount of the acceptances (not
being acceptances of trade bills in respect of the
purchase or sale of goods in the ordinary course of
trading) by any member of the Group or by any bank
or accepting house under any acceptance credit
opened on behalf of and in favour of any member of
the Group;

(c) the nominal amount of any issued and paid up share
capital (other than equity share capital) of any sub-

sidiary of the Company not for the time being benefi-

cially owned by other mewmbers of the Group;

(d) the nominal amount of any other issued and paid up
share capital and the principai amount of any other
debentures or other borrowed :woneys {(not being shares
or debentures which, or borrowed moneys the indebted-
ness in respect of which, is for the time being bene-
ficially owned within the Group) the redemption or
repayment whereof is guaranteed or wholly or partly
secured by any member of the Group; and



(2)

(3)

(4)

(5)

(6)

{(e) any fixed or minimun premium payable on final
redemption or repayment of any debentures, share
capital or other borrowed moneys falling io be
taken into account.

moneys borrowed by any member of the Group for the
purposa of repaying or redeeming (with or without
premium) in whole or in part any other borrowed
moneys falling to be taken into account and intended
to be applied for such purpose within six months
after the borrowing thereof shall not during such
period, except to the extent so applied, themselves
be taken into account;

any amounts borrowed by any member of the Group from
bankers or others for the purpose of financing any
contract up to an amount not exceeding that part of
the price receivable under such contract which is
guaranteed or insured by the Export Credits Guarantee
Department or other like institution carrying on a
similar business shall be deemed not to be borrowed
moneys;

moneys borrowed by a partly-owned subsidiary and not
owing to another member of, the Group shall be taken
into account subject to the exclusion of a proportion
thereof equal to the minority proportion and moneys
borrowed and owing to a partiy-owned subsidiary by
another member of the Group shall be taken into account
to the extent of a proportion thereof equal to the
minority proportion and for the purposes aforesaid
"minority proportion" shall mean the proportion of
the issued equity share capital of the partly-owned
subsidiary which is not attributable to the Company;

borrowed monays of any member of the Group expressed
in or calculated by reference to a currency other than
sterling shall be converted into sterling by reference
to the rate of exchange used for the conversion of
such currency in the Tatest audited balance sheet of
the relevant member of the Group or, if the relevant
currency was not therein included, by reference to

the rate of exchange or approximate rate of exchange
ruling on such date and determined on such basis as
the Auditors may determine or approve;

the expression "Adjusted Capital and Reserves" shall
mean at any material time a sum equal to the aggregate
of:-

(a) the amount paid up or credited as paid up on the
issued share capital of the Company; and

(b) the aggregate amount standing to the credit of the
consolidated capital and revenue reserves of the



Company and its subsidiaries (in¢luding any share
premium account or capital redemption reserve) after
adding thereto any balance standing to the credit of
profit and loss account

all based on a consolidation of the then latest
available audited balance sheets of the Company and
its subsidiaries but after:-

(1) excluding any sums set aside for taxation
(including deferred taxation);

(i) making such adjustments as may be appropriate
in respect of any variation in the amount of such

paid up share capital or any such reservas subsequent
to the relevant balance sheet date and so that for
this purpose share capital allotted or unconditionally
agreed to be allotted shall be deemed to have been
issued and share capital already called up or payable
at any fixed future date within the following six
months shall be treated as already paid up and if any
issue or proposed issue of shares by the Company for
cash has been underwritten -then such shares shall be
deemed to have been issued and the amount (including
any premium)of the subscription moneys payable in res-
pect thereof (not being moneys payable later than six
months after the date of allotment) shall, to the
extent so underwritten, be deemed to have been paid

up on the date when the issue of such shares was
underwritten (or, if such underwriting was conditional,
on the date when it became unconditional);

(ii1) making such adjustments as may be appropriate
in respect of any distributions declared, recommended
or made by the Company or its subsidiaries (otherwise
than attributable directly or indirectly to the Com-
pany) out of profits zarned up to and including the
date of the latest audited balance sheet of the Com-
pany or subsidiary (as the case may be) to the extent
that such distribution is not provided for in such
balance sheet;

(iv) making such adjustments as may be appropriate
in respect of any variation in the interests of the
Company in its subsidiaries since the date of the
latest audited balance sheet of the Company;

{v) if the calculation is required for the purposes
or in connection with a transaction under or in connec-
tion with which any company is to become or cease to

be a subsidiary, making all such adjustments as would
be appropriate if such transaction had been carried
into effect;

(vi) excluding minority interests in subsidiaries;
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(vii) deducting 211 amouats (if any) attributable
to goodwill or otherwise attributable to intangible
assets shown as such on such consolidation and any
debit balance on profit and Joss account or zny
reserve account;

(viii) excluding such part of the interests of the
Company or 2 subsidiary in an Associated Company (as
defined bejow), not being a subsidiary, as shall be
attributable to any post~acquisition undistributed
profits and reserves but including such interests at
original cost or, if lower, book value; and

(ix) after making such other adjustments (if any)
as the Auditors may consider appropriate.

For the purpose of the above definition "Associated Company"
means any company or partnership which shall be treated by
the Auditors as an associated company or partnership for
the purpose of the Statement of Standard Accounting Practice
for the time being in issue relating to accounting for the
results of associated companies pubiished by the Institute
of Chartered Accountants in England and Wales.

GENERAL POWERS OF DIRECTORS

The business of the Company shall be managed by the Directors
who may exercise all such powers of the Company and do on
behalf of the Company all such acts as may be exercised and
done by the Company, and as are not by the Statutes or by these
Articles required t¢ be exercised by the Compevy in general mee-
ting, subject nevertheless to the provision: =, the Statutes
and of these Articles and to such regulation: , being not incon-
sistent with the aforesaid provisions, as may be prescribed by
the Company in general meating, but no regulations so made by
the Company shall invalidate any prior act of the Directors
which would have been valid if such regulation % ' not been
made. The general powers given by this Artict ¢ all not be
Timited or restricted by any special authority or power given
to the Directors hy any other Article.

The Directors may establish any local boards or agencies for
managing any of the affairs of the Company, either in the
United Kingdom or elsewhere, and may appoint any persons to

be members of such local boards, or ar,' managers or agents,
and may fix their remuneration, and may delegate to any local
board, manager or agent any of the powers, authorities, and
discretions vested in the Directors (other than their power

to make calls, forfeit shares, borrow money or issue deben-
tures) with power to sub-delegate, and may authorise the mein-
bers of any local boards, or any of them, to fill any vacancies
therein, and to act notwithstanding vacancies, and any such
appointment or delegation may be made upon such terms and sub-
Ject to such conditions as the Girectors may think fit, and
the Directors may remove any person so appointed, and may
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annul or vary any such delegation, but np person dealing in
good faith and without notice of amy such annulment or varia-
tion shall be affected thereby. The Directors my exercise
all the powers of the Company under section 39 of the Com-
panies Act 1985 (relating to an official seal for use abroad)
and under section 362 of that Act (relating to the keeping of
dominion registers),

The Directors may from time to time and at any time by power
of attorney or otherwise appoint any company, firm or person
or any fluctuating body of persons, whether nominated directly
or indirectly by the Directors, to be the attorney or attorneys
of the Company for such purposes and with such powers, autho-
rities and discretions (not exceeding those vested in or exer-
cisable by the Directors under these Articles) and for such
period and subject to such conditions as they may think fit,
and any such power of attorney may contain such provisions for
the protection and convenience of persons dealing with any such
attorney as the Directors may think fit, and may also authorise
any such attorney to sub-delegate all or any of the powers,
authorities and discretions vested in him.

A1l cheques, promissory notes, drafts, bills of exchange, and
other negotiable or transferable instruments, and all receipts
for moneys paid to the Company, shall be signed, drawn, accep-
tod, endorsed, or otherwise executed, as the case may be, in
such manner as the Directors shall from time to time by reso-
Tution determine.

(A) The Directors may establish or concur or join with other
companies (being subsidiaries of the Company or companies
with which it is associated in business) in establishing
and making contributions out of the Company's moneys to
any schemes or funds for providing pensions, annuities,
sickness or compassionate allowances, 1ife assurance bene-
fits, donations, gratuities or other benefits for employees
(which expression as used in this Article shall include any
director who may hold or have held any office or place of
profit) and ex-employees of the Company and of any such
other companies and their wives, widows, velatives, fami-
lies or dependants, or any-class or classes of such persons.

(B) The Directors may pay, enter into agreements to pay or
make grants (revocable or irrevocable and either subject
or not subject to any terms or conditions) of pensions or
other retirement, superannuation, death or disability
benefits to employees and ex-employees and their wives,
widows, relatives, families or dependants, or to any of
such persons, including pensions or benefits additional
to those, if any, to which such employees or ex-employeas
or any such persons are or may become entitled under any
such scheme or fund as aforementioned. Any such pension
or benefit may, as the Directors consider desirable, be
granted to an employee either before and in anticipation
of or upon or at any time after his actual retirement.



127.

128.

129.

130.

131.

(€) The Directors may also pracure the establishment and sub-
sidy of or subsc»iption to and support of any institutiens,
assoctations. £lubs, funds or trusts calculated to be for
the benefit of any such persons as aforesaid or otherwise
to advance the interests and well-being of the Company or
of any such other company as aforesaid, or its members,
and payments for or towards the insurance of any such
person as aforesaid, and subscriptions or guarantees of
money for charitable or benevolent objects or for any
exhibition or for any public, general or useful object.

(D) The Directors may also sanction the exercise of ary power
conferred upon the Company by Section 719 of the Companies
Act 1985 (relating to the making of provision for employees
on cessation or transfer of business).

SECRETARY

The Secretary shall be appointed by the Directors for such
term, at such remuneration and upon such conditions as they
may think fit and any Secretary so appointed may be removed
bytthem. I1f thought fit, two or more persons may be appointed
as joint secretaries.

The Directors may at any time and from time to time appoint any
person to be an assistant or deputy secretary of the Company
and anything authorised or required by these Articles or by Taw
to be done by or to the Secretary may be done by or to any such
assistant or deputy secretary. Any assistant or deputy secre-
tary so appointed may be removed by the Directors.

A provision of the Statutes or these Articles requiring or
authorising a thing tc be done by or to a director and the
Secretary shall not be satisfied by its being done by or to
the same person acting both as director and as, or in place
of, the Secretary.

THE SEAL

The Directors shall provide for the safe custody of the Seal,
which shall only be used by the authority of the Directors or
of a committee of the Directors authorised by the Directors
in that behalf, and every instrument to which the Seal shall
be affixed shail be signed autographically by one director and
the Secretary or some other person appointed by the Directors
for the purpose cr by two directors save that as regards any
certificates for shares or debentures or other securities of
the Company the Directors may by rasolution determine that
such signatures or either of them shall be dispensed with or
affixed by some method or system of mechanical signature,

AUTHENTICATION OF DOCUMENTS

Any director or the Secretary or any person appointed by the
Directors for the purpose shall have power to authenticate
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any documents sffecting the constitution of the Company and

any resolutions passed by the Corpany or the Directors or any
committee of the Directors, and any books, records, documents
and accounts relating to the business of the Company, and to
certify copies thereof or extracts therefrom as true copies

Or extracts; and where any books, records, documents or accounts
are elsewhere than at the O0ffice the Tocal manager op other
officer of the Company having the custody thereof shall be
deemed to be a person appointed by the Directors as aforesaid,

A document purporting to be a copy of a resolution, or an

be, that such extract is a true and accurate record of pro-
ceedings at a duly constituted meeting.

RESERVES

The Directors may from time te time set aside out of the profits
of the Company and carry to reserve such sums as thay think
Proper which, at the discretion of the Directors, shall be
applicabte for any purpose to which the profits of the Company

DIVIDENDS

The Company may by ordinary resojution declare dividends but

no dividend shail be payable except out of the prafits of the
Company available fop distribution in accordance with the pro-
visions of the Statutes, or in excess of the amount recommended
by the Directors.

Subject to any rights or privileges for the time being attached
to any shares in the capital of the Company having preferential
or special rights in regard to dividend, the profits of the Com-
pany which it shall from time to time be determined to distri-

so that all dividends shall be apportioned and paid pro rata
according to the portion or portions of the period in respect
of which the dividend is paid durins which any such amount or
amounts were paid up. Provided that if any share be issyed

Upon terms providing that it shall rank for dividend as from

or after a particular date, or be entitled to dividends declared
after a particular date, such share shall rank for or be enti-
tled to dividend accardingly.



I and so far as in the opinion of the Directors the profits
of the Company justify such payments, the Directors may pay
the fixed dividends on apy class of shares ca- rying a Tixed
dividend expressed to ba payable on fixed dates on the half-
yearly or other dates prescribed for the payment thereof and
subject thereto may also from time to time pay interim divi-
dends of such amounts and on such dates as they think fit.

Subject to the provisions of the Statutes, where any asset,
business or property is bought by the Company as from a past
date the profits and losses thereof as from such date may at
the discretion of the Directors in whole or in part be carried
to revenue account and treated for aj? purposes as profits or
losses of the Company. Subject as aforesaid, if any shares
or securities are purchased cum dividend or interest, such
dividend or interest may at the discretion of the Directors
be treated as revenue, and it shall not be obligatory to capi-
talise the same or any part thereof.

Subject to the provisions of and save as provided by the
Statutes, if the Company shall issue shares at a premium,
whether for cash or otherwise, the Directors shall transfer
a sum equal to the aggregate amount or value of the premiums
to an account to be called "Share Premium Account" and any
amount for the time being standing to the credit of such
account shall not be applied in the payment of dividends.

No dividend or other moneys payable on or in respect of a
share shall bear interest as against the Company.

The Directors may deduct from any dividend or other moneys
payable to any member on or in respect of a share all sums
of money (if any) presently payable by him to the Company
on account of calls or otherwise in relation to shares fn
the Company.

The Directors may retain any dividend or other moneys payable
on or in respect of a share on which the Company has a 1ien,
and may apply the same in or towards satisfaction of the
debts, liabilities or engagements in respect of which the
Tien exists.

A11 unclaimed dividends may be invested or ctherwise made use
of by the Directors as they shall think fit unti] the same be
claimed and so that the Company shall not thereby be consti-
tuted as a trustee in respect thereof and any dividend un-
claimed after a period of twelve years from the date of
declaration of such dividend shall be forfeited and shall
revert to the Company.

With the sanction of an ordinary resolution of the Company
any dividend may be paid and satisfied, either wholly or 1in
part, by the distribution of specific assets, and in parti-
cular of paid up shares or debentures of any other company,



or partly in one way and partly in the other, and the Direc-
tors shall give effect to such resolution, and wkere any -
¢ifficulty arises in regard to such distribution the Directors
may settle the same as they think expedient and in particular
may issue fractional certificates and fix the value for distri-
bution of such specific assets or any part thereof and may
determine that cash payments shall be made to any members

upon the vooting of the value so fixed in order to adjust

the rights of all parties and may vest any such specific

assets in trustees as may seem expedient to the Directors.

143. If two or more persons are registered as joint holders of any
share, or are entitled jointly to a share in consequence of
the death or bankruptcy of the holder, any one of them may
give effectual receipts for any dividend or other moneys pay-
able on or in respect af the share.

144, Any dividend or other moneys payable in cash on or in respect
of a share may be paid by cheque or warrant sent through the
post to the registered address of the memher or person entitled
thereto (or, if two or more persons are registered as joint
holders of the share or are entitled thereto in consequence
of the death or bankruptcy of the holder, to any one of such
persons) or to such person at such address as such member or
person or persons may by writing diyect. Every such cheque
or warrant shall be made payable to the order of the person
to whom it is sent or to such person as the holder or joint
holders or person or persons entitled to the share in conse-
quence of the death or bankruptcy of the holder may direct
and payment of the cheque or warrant by the banker upon whom
it is drawn shall be « good discharge to the Company. Every
such cheque or warrant shall be sent at the risk of the person
entitlied to the money represented thereby.

145. Any resolution declaring or resolving to pay a dividend on
shares of any class, whether a resolution of the Company in
general meeting or a resolution of the Directors, may specify
that such dividend shall be payable to the persons registered
as the holders of such shares at the close of business on a
particular date, notwithstanding that it may be a date prior
to that on which the resolution is passed, and in such event
such dividend shall be payable to them in accordance with
their respective holdings so registered, but without prejudice
to the rights inter se in respect of such dividend of trans-
ferors and transferees of any such shares. The provisions of
this Article shall mutatis mutandis apply to capitalisations
to be effected in pursuance of the next following Articles.

CAPITALISATION OF PROFITS AND RESERVES

146. The Company in general meeting may upon the recommendation of
the Directors resolve that it is desirable to capitalise any
part of any amount whether for the time being standing to the
credit of any of the Company's reserve accounts or to the credit
of the profit and loss account or otherwise which is available
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for distribution and not required for paying the fixed dividends
on any shares gntitled to fixed preferential dividends, and
accordingly that such sum be set free for distribution amongst
the members who would have been entitled thereto if distributed
by way of dividend and in the same proportions on condition that
the same be not paid in cash but be applied either {n or towards
paying up any amounts for the time being unpaid on any shares
held by such members respectively or paying up in full unissued
shares or debentures of the Company to be allotted and distribu-
ted credited as fully paid up to and amongst such members in

the proportion aforesaid, or partly in the one way and partly

in the other, and the Directors shall give effect to such reso-
Tution; provided that a share premium account and a capital
redemption reserve may, for the purposes of this Article, only
be anplied in the paying up of unissued shares to be allotted
to riembers of the Company as fully paid shares.

The Company in general meeting may upon the recommendation of
the Directors resolve that it is desirable to capitalise any
part of the amount for the time being standing to the credit

of any of the Company's reserve accounts or to the credit of

the profit and loss account which is not available for distri-
bution by applying such sum in paying up in full unissued shares
to be allotted as fully paid bonus shares to those members cf
the Company who would have been entitled to that sum if it were
distributed by way of dividend (and in the same proportions),
and the Directors shall give effect to such resolution.

Whenever a resolution is passed in pursuance of Articles 146

or 147 the Directors shall make all appropriations and applica~-
tions of the undivided profits resolved to be capitalised there-
by, and ail allotments and issues of fully paid shares or deben-
tures, if any, and generally shall do all acts and things
required to give effect thereto, with full power to the Direc-
tors to make such provision by the issue of fractional certifi-
cates or by payment in cash or otherwise as they think fit for
the case of shares or debentures on behalf of all members en-
titled thereto into an agreement with the Company providing

for the allotment to them respectively, credited as fully paid
up, of any further shares or debentures to which they may be
entitled upon such capitalisation, or (as the case may require)
for the payment up by the Company on their behalf, by the appli-
cation thereto of their respective proportions of the profits
resotved to be capitalised, of the amounts or any part of the
amounts remaining unpaid on their existing shares, and any
agreement made under such authority shall be effective and
binding on all such members.

MINUTES AND BOOKS

The Directors shall cause minutes to bhe made in books to be
provided for the purpose:-

(a) of all appointments of officers made by the Directors;
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(b) of the names of the directors present at each meeting of
the Directors and of any committee of the directors; and

(c) of all resolutions and proceedings at all meetings of the
Company and of any class of members of the Company and of
the Directors and of committees of the Directors

and any such minutes as aforesaid, if purporting to be signed

by the chairman of the meeting at which such appointments were
made, or such directors were present, or such resojutions were
passed or proceedings held (as the case may be), or by the
chairman of the next succeeding meeting of the Company or the
Directors or committee (as the case may be), shall be sufficient
evidence without any further proof of the facts therein stated.

The Directors shall duly comply with the provisions of the
Statutes and in particular the provisions in regard to regis-
tration of charges and in regard to keeping a register of
members, a register f directors and secretaries, a register
of charges, a register of directors® interests and a register
for recording information relating to interests in the share
capital of the Company, and to the production and furnishing
of copies of or extracts from such registers, and in regard
to keeping and making available for inspection copies and
memoranda of directors' service contracts.

Any register, index, minute book, book of account or other

book required by these Articles or the Statutes to be kept by

or on behalf of the Company may be kept either by making entries
in bound books or by recording them in any other manner. In any
case in which bound books are not used, the Directors shall take
adequate precautions for guarding dgainst falsification and for
facilitating its discovery.

ACCOUNTS

The Directors shall cause proper books of account of the Company
to be kept and the provisions of the Statutes in this regard
shall be complied with.

The books of account shall be kept at the Office, or at such
other place within Great Britain as the Directors think fit,
and shall always be open to the inspection of the Directors.
No member (other than a director) shall have any right of in-
specting any account or book or document of the Company except
as conferred by statute or authorised by the Directors.

The Directors shall from time to time in accordance with the
provisions of the Statutes cause to be prepared and to be Taid
before a general meeting of the Company such profit and loss
accounts, balance sheets, group accounts (if any) and reports
as may be necessary.

A printed copy of every balance sheet and profit and loss
account which is to be laid before a general meeting of the
Company {including every document required by taw to be
attached or annexed thereto) shall not less than twenty-one
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days pbefore the date of the meeting be seat to everw member
of, and every holder of debentures of, the Company and to
every other person who is entitled to receiye notices of
meetings from the Company under the provisions of the Statutes
or of these Articles, Provided that this Article shall not
require a copy of these documents to be sent to more than one
of joint holders or to any person of whose address the Company
is not aware, but any member or holder of debentures to whom
a copy of these documents has not been sent shatl be entitled
to recejve a copy free of charge on application at the Office.
Whenever any of the shares, debentures or other securitijus of
the Company are listed on The Stock Exchange or any other
recognised stock exchange, there shall be forwarded to the
appropriate officer of such stock exchange such number of
copies of such documents as may for the time being be required
under its regulations or practice.

AUDITORS

The provisions of the Statutes as to the appointment, powers,
rights, remuneration and duties of the Auditors shall be
vomplied with.

Subject to the provisions of the Statutes, all acts done by
any person acting as an auditor shall, as regards- all persons
dealing in good faith with the Company, be valid, notwith-~
standing that there was some defect in his appointment or
that he was at the time of his appointment not qualified for
appointment. .

The Auditors shall be entitled to attend any general meeting
and to receive all notices of and other communications rela-.
ting to any general meeting which any member is entitled to
receive, and to be heard at any general meeting on any part
of the business of the meeting which concerns them as audi-
tors.

NOTICES

Ariy' notice or document (including a share certificate) may be
served on or delivered to any member by the Company either
personally or by sending it by post in & pre-paid cover
addressed to such member at his registered address, or (if
he has no registered address within the United Kingdom) to
the address, if any, within the United Kingdom supplied by
him to the Company as his address for the service of notices.
Where a notice or other document is served or sent by post,
service or delivery shall be deemed to be effected at the
time when the cover containing the same is posted and in
proving such service or delivery it shall be sufficient to
prove that such cover was properly addressed, stamped and
posted.

In respect of joint hoTdings all notices shall be given to
that one of the joint holders (if any) described in the
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Register as having an address for seryice in the Unjted Kingdom
whose name stands first in the Register and notice so given
shall be sufficient notice to all the joint holders,

A person entitled to a share in consequence of the death or
bankruptcy of a member shall (upon supplying to the Company
such evidence as the Directors may reasonably require to show
his title to the share, and upon supplying also an address
within the United Kingdom for the service of notices) be en-
titled to have served upon or delivered to him at such address
any notice or document to which the member but for his death
or bankruptcy would be entitied, and such service or delivery
shall for all purposes be deemed a sufficient service or delj~
very of such notice or document on all persons interested
(whether jointly with or as claiming through or under him) in
the share. Save as aforesaid any notice or document delivered
or sent by post to or left at the registered address of any
member in pursuance of these Articles shall, notwithstanding
that such member be then dead or bankrupt and whether or not
the Company has notice of his death or bankruptcy, be deemed
to have been duly served or delivered in respect of any share
registered in the name of such member as sole or joint holder.

A member who (having no registered address within the United
Kingdom) has not supplied to the Company an address within the
United Kingdom for service of notices shall not be entitled to
receive notices from the Company.

Any member present, either personally or by.proxy, at any
meeting of the Company or class of members of the Company
shall for all purposes be deemed to have received due notice
of such meeting and, where requisite, of the purposes for
which such meeting was convened.

If at any time by reason of the suspension or curtailment of
postal services within the United Kingdom the Company is unable
effectively to convene a general meeting by notices sent through
the post, a general meeting may be zonvened by a notice adver-
tised on the same date in at least two leading daily newspapers
in London with appropriate circulation and such notice shall be
deemed to have been duly served on all members entitled thereto
at noon on the day when the advertisement appears. In any such
case the Company shall send confirmatory copies of the notice
by post if at Teast seven days prior to the meeting the posting
of notices to addresses throughout the United Kingdom again
becomes practicable.

Any notice required to be given by the Company to members and
not expressiy provided for by these Articles or the Statutes
shall be sufficiently given if given by advertisement. Any
notice required to be or which may be given by advertisement
pursuant to this Article shall be advertised once in at least
two Teading newspapers in London and shall be deemed to have
been duly served (on all members entitled thereto) on the day
when the advertisement appears.



166, Every person who, by operation of law, transfer or any other
means whatsoever, shall become entitled to any shares, shall
be bound by every notice (other than such a notice as is des-
cribed in paray-aph (b) of Article 81) in respect of such
shares which previously to his pame and address being entered
in the Register shall be duly given to the person from whom
he derives his title to such shares.

167, The signature to any notice to be given by the Company may be
written or printed.

UNTRACED SHAREHOLDERS

168. Where the registered address of any member appears to the Direc~
tors to be incorrect or out of date such member may, if the
Directors so resolve, be treated as if he had no registered
address, and the Company will not thereafter be obliged to send
to such member notices of meetings or copies of the documents
referred to in Article 155 or any of them; provided that no
resolution as aforesaid shall be moved by the Directors until
notices or other documents sent t¢ the registered address of
such member have been returned by the Post Office on at least
three consecutive occasions.

169.(1)The Compariy shall be entitled to sell at the best price reason-
ably obtainabie any share of a member or any share to which a
person is entitled by transmission if and provided that:-

(a) for a perfod of twelve years no cheque-or warrant sent
by the Company through the post in a prepaid letter
addressed to the member or to the person entitled by
transmission to the share at his address on the Register
or other the Tast known address given by the member or
the person entitled by transmission to which cheques and
warrants are to be sent has been cashed and no communica-
tion has been received by the Company from the member or
the person entitled by transmission; and

(b) the Company has at the expiralion of the said period of
twelve years by advertisement in both a leading London
newspaper and in a newspaper circulating in the area in
which the address referred to in paragraph (a) of this
Article is located given notice of its intention to sell
such share; and

(c) the Company has not during the furthe» reriod of three
months after the date of the advertisement and prior to
the exercise of the power of sale received any communica-
tion from the member or person entitled by transmission;
and

(d) the Company has first given notice in writing to the
Quotations Department of The Stock Exchange in London
of its intention to sell such shares.



(i1) To give effect to any such sale the Company may appoint any
person to execute as transferor an instrument of traasfer of
such share and such instrument of transfer shall be as effece
tive as if it had been executed by the registered holder of or
person entitled by the transmission to such share. The Company
shall account to the member or other person entitled to such
share for the net proceeds of such sale and shall be deemed
to be his debtor, and not a trustee for him in respect of the
same, Any moneys not accounted for to the member or other
person entitled to such share shall be carried to a separate
account and shall be a permanent debt of the Company. Moneys
carried to such separate account may either be employed in the
business of the Company or invested in such investments (other
than shares of the Company or its holding company if any) as
the Directors may from time to time think fit.

WINDING UP

170. Subject to any special rights for the time being attached to
any class of shares on a return of assets on liquidation or
otherwise the surplus assets of the Company remaining after
payment of jts liabilities shall be distributed in proportion
to the amounts paid up or deemed to be paid up on the shares
of the Company then in issue.

171. If the Company shall be wound up (whether the liquidation is
voluntary, under supervision or by the court) the liquidator
may, with the authority of an extraordinary resolution, divide
among the members in specie oy kind the whole or any part of
the assets of the Tompany and whether or not the assets shall
consist of property of one kind or shall consist of properties
of different kinds, and may for such purpose set such value as
he deems fair upon any one or more class or classes of property
and may determine how such division shall be carried out as
between the members or different classes of members. The
Tiquidator may, with the 1ike authority, vest any part of the
assets in trustees upon such trusts for the benefit of members
as the Tliquidator with the 1ike authority shall think fit, and
the Tiquidaiion of the Company may be clused and the Company
dissolved, but so that no contributory shall be compelied to
accept any shares or other property in respect of which there
is a liability.

INDEMNITY

172. Subject to the provisions of and so far as may be permitted by
the Statutes, every director, alternate director, auditor,
secretary or other officer of the Company shall be entitled te
be indemnified by the Company against all costs, charges, losses,
expenses and liabilities incurred by him in the execution and
discharge of his duties or in relation thereto.



COMPANIES FORM No, 225(1)

Notice of new accounting reference
date given during the course of
an accounting reference period

Pleasa do not Purguant to section 225(1) of the Companies Act 1985
wilte 'ln this
margin

To the Registrar of Companies For official use  Company number
Ploase complete - —

lagibly, prefarably I I 2329790
In blask type, or R R SR
bold block letterlng  Name of company

* Chadimore Assets PLC i:i

* [nsert full name
of company

gives notice that the company’s new accounting reference date on which the current accounting
rejerence period and each subsequent accounting reference period of the company is to be treated as

Nota comirg, or as having come, to an end is as shown below:
Ploase resd notes
1 to § ovorleaf

befora completing Day Month
this form

] L]
[} L]
[} L]

310101 9
1 deloto - The current accounting reference period of the company is to be treated as [shortened]fexiemdedtt and
approprlata . ] )
iR baxRaedaehauing Ramedeax RRslj{will come to an end]t on

Day Month Year

1] L] L] ]
] ] ] [}

H i \
3:0:0;9:1:9:8; 9

If this notice states that the current accouniing reference period of the company is to be extended, and

reliance is being placed on section 225(6)(c) of the Companies Act 1985, the following statement should
be completed:
Sae noto 4c and The company is a [subsidiary](holding company]t of

complete as
appropriate

, company number

the accounting reference date of which is —

o e gy
Signed ( FINgoTre \ {Director][Secretary]T Date di fi?/“ﬁ‘“/

PRNTEL AND SUPPUER BY Presentor’s narne address and for official Use

&EM reference (if any): Genera! Sectior: Pastrocm
C.B.A. Cormick Coavr. p bk
Lex House, 49 AL 105G
17 Connaught Piace, 3‘.12,»‘\1 G 1989
London W2 2EL L] ,

e,

WYLy

LI S




CHALZY

COMPARIES FORM No. 225(1)

Hotice af new accounting reference
date given during the course of
an accounting reference period

Pursuant to section 225(1) of the Companies Act 1985

as inserted by section 3 of the Companies Act 1989

To the Registrar of Companies Company Number
Name of Company 2329790
CHADMORE ASSETS PLC

gives notice that the comﬁany's new accounting

reference date on which the current

accounting reference period and each Day Month
subsequent accounting reference period of
the company is to be treated as coming., or 3114 1t 2
as having come, to an end is

Day Month Year

The current accounting reference period of
the com?any is to be treated as EXTENDED 311V 1¢ 2 11 91 9} 3
and will come to an end on

IT this notice states that the current accounting reference period of the
company is to be extended, and reliance is being placed on the exception
in paragraph (a} in the second part of section 225(4) of the Companies Act
1985, the following ctatement should be completed:

The company is a [subsidiary]Eparentd undertaking of Ve Mook Seruties bise ol
company humber i 1O (Scaviawma )
the accounting reference date of which is N Deeenter

If this notice is being given by a company which is subject to an
administration order and this notice states that the current accounting
reference period of the company is to be sxtended AND it is to be extended
beyond 18 months OR reliance is nct being placed on the second part of
section 225(4) of the Companies Act 1985, the following statement
should be completed:

nNas
An administration order was made in relation to the company on _peeuscecan £ .
and it is still in force.

o S
Signed MU \Jguea Designation e, vod Date \,.%\3%
Presentor’s namérjaddFégs For official use
telephone number ~nd D.E.B.
reference (if any):
Ref: MLY/SS
M.L. YOUKG
LEX HOUSE
17 CONNAUGHT PLACE
LONDON
W2 2EL




