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New Information Paradigms Limited

Statement of Financial Position

- 30 September 2021
2021 2020
Note £ £ £

Fixed assets
Tangible assets 5 127 659
Current assets
Debtors 6 71,449 63,210
Cash at bank and in hand 179,045 229,809

250,494 293,019
Creditors: amounts falling due within one year 7 82,845 84,679
Net current assets 167,649 208,340
Total assets less current liabilities 167,776 208,999
Creditors: amounts falling due after more than
onc ycar _ 8 213,102 213,108

~ Net liabilities (45,326) (4,109)

The statement of financial position
continues on the following page.
The notes on pages 3 to 6 form part of these financial statements.
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New Information Paradigms Limited
Statement of Financial Position (continued)

30 September 2021

2021 2020
Note £ £ £
Capital and reserves
Calied up share capital 6 6
Profit and loss account (45,332) . 4,115)
Shareholders deficit (45,326) (4,109)

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained
earnings has not been delivered.

For the year ending 30 September 2021 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Director's responsibilities:

e The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

e The director acknowledges his responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements were approved by the board of directors and authorised for issue on 21 June
2022, and are signed on behalf of the board by:

. Y

Mr C P Valle'
Director

Company registration number: 02329007

The notes on pages 3 to 6 form part of these financial statements.
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New Information Paradigms Limited
Notes to the Financial Statements
Year ended 30 September 2021

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Manhattan House, 140 High Street, Crowthorne, Berkshire,
RG45 7AY.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements are prepared in sterling, which is the functional currency of the entity.
Monetary amounts in these financial statements are rounded to the nearest £.

Going concern

The accounts have been prepared on a going concern basis as financial support will continue to
be provided by the director.

Holiday pay

The cost of any unused holiday entitlement is recognised in the period in which the employee's
services are received.

Income tax

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that have
been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the
spot exchange rate as at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies are translated at the exchange rate ruling at the reporting date, with any
gains or losses being taken to the profit and loss account.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis.



New Information Paradigms Limited
Notes to the Financial Statements (continued)
Year ended 30 September 2021

Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued amounts
are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Office furniture & equipment -  25% reducing balance
Computer equipment - 33% straight line

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets and financial liabilities like trade and other
debtors and creditors, loans from banks and other third parties.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided.

Employee numbers

The average number of persons employed by the'Acompany during the year amounted to 7 (2020:
7). :



New Information Paradigms Limited
Notes to the Financial Statements (continued)
Year ended 30 September 2021

Tangible assets

Fixtures and
fittings  Equipment Total
£ £ £
Cost :
At 1 October 2020 and 30 September 2021 32,290 10,860 43,150
Depreciation
At 1 October 2020 32,037 10,454 42,491
Charge for the year 126 406 532
At 30 September 2021 ‘ 32,163 10,860 43,023
Carrying amount
At 30 September 2021 127 - 127
At 30 September 2020 253 406 659
Debtors
2021 2020
. £
Trade debtors 44,769 46,638
Other debtors : 26,680 16,572
71,449 63,210
Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 2,116 1,750
Social security and other taxes 10,796 15,671
Other creditors 69,933 67,258
82,845 - 84,679
Creditors: amounts falling due after more than one year
2021 2020
£ £
Other creditors 213,102 213,108

Other creditors relates to the amount owed to the director. Although this is payable on demand
the director has no intention of repaying this in the near future.
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New Information Paradigms Limited
Notes to the Financial Statements (continued)
Year ended 30 September 2021

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2021 2020
£ £
Later than | year and not later than 5 years 28,152 28,152

Related party transactions

The company was under the control of Mr C Valle' throughout the current year and previous
year.

Mr C Valle' is a director of New Management Paradigms Limited, a company which has not
traded since its Incorporation. New Information Paradigms Limited has paid expenses on behalf
of this company. At the 30th September 2021 amounts totalling £565 (2020 = £522) was due to
New Information Paradigms Limited from New Management Paradigms Limited and this sum is
included in debtors.

No other transactions with related parties were undertaken such as are required to be disclosed
under Financial Reporting Standard 8. ‘



