BINDER HAMILYN <o, wo: 2325652

20 Old Bailey

15 November 1996 London EC4M 7BH
0171 489 9000 Telephone
0171 489 6060 Facsimile

The Board of Directors DX: 166

London & New York (Denmark Street) Limited

Fraser House

29 Albemarle Sireet

London Direct line 0171 489 6150
W1X 3FA Direct fax 0171 489 6288
For the attention of John Bottomley Esg Ourref RJJH/cjh

Yourref FH/JMB/KT/748

Dear Sirs
London & New York (Denmark Street) Limited - Resignation as Auditors
This letter is formal notice of our resignation as auditors of the company with effect from today’s

date. There are no circumstances connected with our resignation which we consider should be
brought to the attention of the members or creditors of the company.

Yours faithfully

(.
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