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Metastorm Limited

Directors' report

The directors present their annual report and audited financial stalements of the company for the year ended 31 December 2015.

Prircipal activities
The company is no longer wrading. Historically the company provided computer soltware and consultancy services. The assets and husmess
activity were transferred to Open Text UK Limited on | October 201 1. There were no employces in the company in the financial year (2014:

none).

Business review
The company had no sales during the year (2014 - £nil),

The results for the year are scit out on page 7. During the year the company made a profit on ordinary aclivities before tax ol £12,310 (2014:
prolit of £20.667).

Based on its size, the company has met the rcquxrcmmts in Section 4148 Companics Act 2006 to obtain the ex¢mption from preparing a

3

strategic repont. -
Proposed dividend

On 11 June 2015 the company declared a dividend in specie of £5,710,502 1o be umns!’cn’cd to its sole memher Metastorm UK Limited (2014 -
£nil). ,

B

Principal risks and uncertainties
The company makes litlle use of financial instruments so its expasure 10 price risk.-credit risk and cash flow risk is nal material for the
assessment of (he assets, llahlhlle’i financial position and profil or loss of the company.

Going concern | N
The directors of the company are currently pulting in place a restruuurmg plan with the m(cmxon to dlssolve the company within the next
twelve monihs. As a resolt, the financial statements have not been prepored on the going concern basis. The effect of 1his is explained in Note 1.

Political contributions : 7
“The company made no political contributions (2014: £nil)

Directors
The directors who served the company during the year were as (ollows:

Gordon Davics

Jahn Doolittle

Oliver Gallienne, Appointed | Apnl 2016
Simon Harrison, Resigned 1 April 20616
Christian Waida

lndependent auditor
Pursuant to Section 487 of the (.ompamv.s Act 2006, KPMG LLP will be deemed 1o be reappointed and will therefore continue m office.

Disclosure of informationto auditor~— -~ — - ~—- o e e ool
‘The directors who held office a the date of approval of this directors’ report conlirm that, so far as they are each aware, there is no relevant
audit information of which thc company's auditor is unaware; and cach director has taken all the steps that he ought to have taken as a director
1o make himself aware of any relevant audit information and to establish that the company’s auditor is aware of that information.
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Metastorm Limited i

~

Statement of directors’ i’esponsibiiities in respect of the director's report and the financial statements’

The dircctors are responsible for preparing the Directors’ Report and the financiul statements in accordance with applicable law and regulations.
AN

Company law requires the directors to prepare financial statements for cach financial ycar. Under that law they have clected to prepare the
financial statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted Accounting Practice), including
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland.

Under company law the directors-must not approve the financial statements unless they are satisfied that they give a true and. fair view of the
state of affairs of the company and of the profit ‘or loss of the company for that period. In preparing these- {inancial statements, the directors are
required to:

« select suitable accounting policies and then apply them consistently;
« make judgements and estimates that are reasonable and prudent; and

» prepare the financial stalements on the going concern basis unless it is inappropriate to presume that the company wilt continue in
business. (As explained in note 1, the direclors do not believe that it is appropriatc to preparc these financial statements on a going
concern basis). . '

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions and:
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They have general Tesponsibility for taking such steps as are reasonably open to them to safeguard the
assels of the company and to prevent and detect fraud and other irregularitics. '

Signed on behalf of the board of directors of the-Company on 30 September 2016

John Doolittle] Digectdr
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
METASTORM LIMITED

We have audited the financial statements of Metastorm Limited for the year ended 31
December 2015 set out on pages 7 to 14. The financial reporting framework that has been
applied in their preparation is applicable law and UK Accounting Standards. (UK
Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland.

This report is made solely to the company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so
that we might state to the company’s members those matters we are required to state to
" them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our audit work, for this report, or for the opinions we
have formed. '

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 4,
the directors are responsible for the preparation of the financial statements and for being
satisfied that they give a trué and fair view. Our responsibility is to audit, and express an
opinion on, the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial
Reporting Council’s website at www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2015
and of its loss for the year then ended;

e have been properly prepared in accordance with UK Generally Accépted Accounting
Practice; and ‘

e have been prepared in accordance with the requirements of the Companies Act 2006.

Emphasis of matter — non-going concern basis of preparation

In forming our opinion on the financial statements, which is not modified, we have
considered the adequacy of the disclosure made in Note 1 to the financial statements
which explains that the financial statements are now not prepared on the going concern
basis for the reason set out in that note.
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‘Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for
which the financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report by excebtion

Y ~
We have nothing to report in respect of the following matters where the Companies Act

- 2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit
have not been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns;
or * : )

certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

the directors were not entitled to take advantage of the small companies exemption
from the requirement to prepare a strategic report.

S\-M b b o 201

Simon Baxter (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

Arlington Business Park

Theale

Berkshire

RG7 4SD
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METASTORM LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2015

05 2014
Notes £ £

Operating expenses
Administralive expenses ' : - {(139) {7.941)
Operating loss 5 (139) (7,941)
Interest receivable and similar income ] ' 7 12.449 28.608
Profit on ordinary activities before taxation . - 12310 20,667
Tax on profit on ordinary activitics . 8 (15,983) (03,712)
Loss for the financial year . 12 (3.673) (43,045)
Other comprehensive income - -

- Total comprehensive loss ) . (3,673) (45,045)

‘T'he accompanying notes on pages 10 to 14 form an integral part of these financial statements.
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METASTORM LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015

2015 2014
Notes £ i £

Current assets
Debtors 9 756,529 ‘ 6,453,322
Creditors’ 10 (98,354) (80,972)
Net current assets’ ) - : 658,175 6,372,350
Total assets less current liabilities » ‘ 658,175 : ___ 6,372,350
Capital and reserves .
Called up share capital 11 940 940
Capital redemption reserve 12 960 960
Profit and loss account 656,275 6,370,450
Total shareholders' funds 658,175 6,372,350

The accompanying notes.on page 10 to 14 torm an integral part of these financial statements.

These financial statements on pages.7 to 14 were signed on bei\all"ofthe board of directors the Company on 30
September 2016:
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METASTORM LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2015

At 1 January 2014
Loss for the year

Dividends
Loss for the year

At 31 December 2013

Called up Share Profit and . Total
share premiom _ loss
capital account account
£ £ £ £
940 960 6,415,495 6.417.395
- - (45.045) (45.045)
940 960 6.370,430 6,372,350
- - (5,710.502) (5,710,502)
- - {3.673) (3.673)
- 960 656,275 658,175,

040
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Metastorm Limited

" Notes to the financial statements for the year ended 31 December 2015

1 Statutory information
Metastorm Limited is a company domiciled in England and Wales, registration numnber 2322265, The registered afTice is
420 Thamnes Valley Park. Thames Valley Park Drive. Reading, Berkshire, RG6 1171

2 Transition and exemptions
These financial statements were prepared in accordance with Financial Reporting Standard 102 The Finsncial Reporting
Standard applicable in the UK and Republic of Ircland (“FRS 102™) as issued in August 2014. The amendments o FRS
102 issued in July 2015 and effective immediately have been applied. The presentation currency of these financial
statemcents is slerling.

In the transition to FRS 102 from old UK GAAP, the Company has made no nieasurcment and recognitién adjustments.

The Company's ultimate parent undertaking, Open Text Corporation, includes the Company in its consolidated financial
statemnents. The consolidated financial statements of Open Text Corporation are available to the public and may be
obtained from www.opentexi.con. In these financial statcnients, the company is considered to be a qualifyinp entity (for
the purposes of this FRS) and has applied the exeriptions available under FRS 102 in respect of the following
disclosures:

» Cash Flow Statement and related notes: and
» Key Management Personnel compensation.

As the consolidated financial statements of Open “('ext Corporation include the equivalent disclosures. the Company has
also taken the exemptions under FRS 102 available in respect of the following disclosures:

The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial Instrumcent Issues
in respect of financial instruments not falling within the fair value accounting rules ol Paragraph 36(4) of Schedule 1. -

The accounting policies set out below have, unless otherwise stated, been applied consistently (o all periods presented in
these financiat statements.

Consolidatlon

‘The company was, at (he end of the year. a part of a group of companies that are wholly-owned subsidiaries of unother
company incorporated outside the EEA and in accordance with Section 401 of the Companies Acl 2006, is not required
to produce, and has not published. consolidated tinanciat statements. Therefore. the information within these financial
statements contains infonmation about the compuny as an individual undertaking and not its group.

Going concern

The dircctors of the company are currently putting in place a restrucluring plan with the intention to dissolve the .
compauy within the next tivelve months. As 4 result, the financial statements have not been prepared on the going
concem basis. This plan includes a dividend in specic of the net assets (o the Company’s immediate parent company.
Metastorm UK Limited, within the next twelve months. The dividend in specie amount is expected to be in line with the
carrying value shown in Notes 9 and 10 at 31 December 2015, The directors huve cousidered that the costs ol dissolving
the company will be scttled by the ultimate parent company Open Text Corporation und therefore no additional
provisions were considered necessary in these financial statements,

Meusurcment convention
The financial statements arc prepared on the historical cost basis.

3 Significant judgements and estimates
\.{zmugcmem hus madc no sxgmﬁcant Judgemcnts or wnmaus in th;. preparation of thc financial statements.
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Metastorm Limited

e

Notes to the financial statements for the year ended 31 Decémber 2015

4 Principal acconnting policies

4.1 Investments in subsidiaries and associntes

Investments in subsidiarics and associates are accomted for at cost Tess impairment in the individual financial

statcments.

.2 Debtors

Short tenn debtors are measured at transaction price, less any impairment,

4.3 Creditors .
Short terin trade creditors arc measured at the transaction mjice.

4.4 Basic financial nstruments -

Trade and other debtors/ereditors

Trade and other debtors are recognised initially at transaction price less attributable transactions costs. Subsequent 10
initial recognition, they are mecasured at transactions price tess any impairment. Trade and other creditors are recognised

initially at transaction price plus attributable transaction costs.

4.5 Taxation

Current tax is recognised for the amount of income tax payable in respect of the taxable profit lor the current or past
reporting periods using the tax ratcs and laws that have been enacted or substantively enacted by the reporting date.

.Deferred tax is recogniscd in respect of all timing diffcrences at the reporting date. except as otherwisg indicated.

Deferred tax asscts arc recognised only Lo the extent that the dircctors consider that it is more likely than not that there

will be suitable taxuble profits from which the (uture reversal of the underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periads in which
timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date.

4.6 Foreign currency transtation

Transactious denominated in foreign currencies arc translated into sterling and recorded at the spol rate at the dates of the
transactions. Al the end of each reporting period, monetary flems denominated in foreign cusrencics are retransiated at
the rates prevailing at that date, Nor-monetary items that are measured in terms of historical cost in a foreign currency

arc not retranslated. Exchange differences are recognised in the income stutement in the period in which they arise.

4.7 Cash accounting policy

Cash and cash equivalents comprise cash balances and call deposits.

5 Profit on ordinary activities

The profit on ordinary activitics before taxation is stated afier:

Foreign exchange loss

w
.2
th W

230

2014
£




Metastorm Limited

Notes to the financial statements for the year ended 31 December 2015

6 Auditor's remuneration

2015 2014
) £ £
Audil of these lnancial statements - 5,139

‘The auditor provides no other services to the company.
The directors did not receive any cimoluments in respeet of their services to the company. The directors arc remuncrated

by other group companies. No amounts have been recharged to the company. There are no employees in the company
during the financial year (2014: none),

7 Yaterest receivable and similar income

2015 2014
. £ £
Interest receivable with group undertakings 12,449 28,608
8 Tax on profit oa ordinary activities :
' 2015 2014
£ £
(a) Tax charge per acconnts
Current tux ) )
UK carpaoration tax ) 15,165 33.391
Under provision in prior year 818 32,321
Total current tax (note 4b) ’ 15,983 63,712

{b) Factars nffecting current tax charge
The tax assessed on the profit on ordinary activitics for the year is higher (2014: higher) than the standard rate of
corporation tax in the UK of 20.25% (2014 - 21.50%%). '

Thic standard rate of corporation tax in the UK changed from 21% 10 20% with effect from | Aprit 2015, Accordingly.
the company's profits for this sccounting periad are taxed at an effective rate of 20.23845. 0

Reconciliation of current tax charge

Profil on ordinary activities before taxation ' 12,310 20.667

Current tax al 20.25% (2014 - 21.50%) - ' 2.493 4,443

Effccts oft )

Permancnl timing differences ' . 12.672 30315
- Tax losscs group relieved A . . : (1.367

(Over)funder provision in prior year 818 32.321

Tatal curreat tnx (note 8(a)) ' ) 15.983 65,712
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Metastorm Limited

Azos:

Notes to the financial statements for the year ended 31 December 2015

- 9 Debtors

Corporute tax ' -
Amounts owed by group undertakings
Other debtors

20t8 2014
£ £
1.260 -
753,269 6,453.122
- 200
756.529 6.453.322

The amounts owed by group undertakings consists ol two kinds, one relating (o the sale of the business operations to
Open Text UK:Limited which is inierest free and duc on demand; and one for it loan 1o Open Text Codperatief U.A.

which is unsecured, interest bearing-and due on demand.

10 Creditors >

©2Ms 2014
£ £
Accruals - 9480
Corporation tax ) - 33.391
Amonnt owed to group undertakings 98.354 38,101 -
98,334 80.972
The intercompany hnl{ulce payable is unsecured, interest free and due on demand.
11 Called up share capital Allotted,
: - - called up
Autharised and fully paid
2015 2014 2015 2054
i £ £ ' P 4
Ordinary shares of £1 cach . 2,000 2,000 940 940
2.000 2,000 940 940
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Metastorm Limited

==

Notes to the financial statements for the year ended 31 December 2015

12 Ultimate parent company and controlliing party
The ultimate parent undertaking and controlling party is Open Text Corporation, a company incorporaied in Ontario,
* Canuda. For the year ended 31 December 2013, the largest and smallest group for which publically available |
consolidated financial statements is available is that headed by Open Text Corporativn. Consolidated financial statements
can be obtained (rom www,opentext.com,
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