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IHC Overseas (U.K.) Limited

Directors' Report for the year ended 31 December 2021

The directors present their report and the audited financial statements for the year ended 31 December 2021.

This report has been prepared in accordance with the special provisions of Section 381 of the Companies Act 2006
relating to small companies. The directors have taken exemption under this regime not to disclose the Strategic
Report.

Principal activity
IHC Overseas (U K.) Limited's (the "Company") prmclpal activity is that of a financing company

Prirnarily the Company's transactions are with fellow InterContmental Hotels group (consisting of InterContinental
Hotels Group PLC and its subsidiaries) (the "Group") undertakings and as such there are not considered to be any
significant risks and uncertainties impacting the Company. Any uncertainties unpactmg the Company would arise
from internal decisions taken within the Group.

Results and dividends
The profit for the year, after tax, amounted to £290,000 (2020: £665,000).

‘ The directors do not propose a dividend for the year.ended 31 December 2021 (2020: £nil).

Directors of the Company

The directors of the Company, who held offlce during the year and up to the date of signing the financial statements
were:

M Cockcroft

M Renshaw

H Wood

_Future developments

It is the intention of the directors that the Company will continue to operate as a financing company for'the
foreseeable future.

The directors view the results as satisfactory for the current year.

Going concern
The financial statements have been prepared on a going concern-basis. Further details regarding the adoption of the
going concern basis can be found in note 2 to the financial statements.

Directors' liabilities

A qualifying third party indemnity provision in favour of existing and former directors of the Company, granted by
InterContinental Hotels Limited in accordance with Section 234 of the Companies Act 2006, was in force during the
year and up to the date of the approval of the financial statements. A copy of this indemnity provision is available
for inspection by the members of the Company at the Company's registered office at Broadwater Park, Denham,
Buckinghamshire, UB9 5HR.

Page 2



IHC Overseas (U.K.) Limited

Directors' Report for the year ended 31 December 2021 (continued)

Disclosure of information to the auditors
Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the. Company's auditors are aware of that information. The directors
confirm that they are not aware of any relevant information of which the auditors are unaware. .

Appointment of auditors

On 26 March 2021 the Company's predecessor auditor, Emst & Young LLP, resigned and PricewaterhouseCoopers
LLP were appointed as the statutory auditor for the financial year ending 31 December 2021.
PricewaterhouseCoopers LLP will be proposed for reappointment in accordance with Section 485 of the Companies
Act 2006.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

Statement of Directors' Responsibilities
The Statement of Directors' Responsibilities can be found on page 4.

Approved by the Board on 28 June 2022 and signed on its behalf by:

M Renshaw
Director
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IHC Overseas (U.K.) Limited

Statement of Directors' Responsibilities

The directors are 'responsible for preparing the Annual R'eport and the financial statements in accordance ‘with.
applicable law and regulations.

o

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 'Reduced Disclosure
Framework', and applicable law). Under company law, directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of
the Company for that period. In preparing the financial statements, the directors are required to:

« select suitable accounting policies and apply them consistently;
« make judgements and accounting estimates that are reasonable and pruderit;

» state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed,
subject to any material departures disclosed and explained in the financial statements; and

"+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors_are responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities. The directors are also responsible for keeping adequate
accounting records that are sufficient to show and explain the Company's transactions and disclose with reasonable
accuracy at any time the financial position of the Company and enable them to ensure that the financial statements
comply with the Companies Act 2006.
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Independent auditors" report to the members of IHC Overseas (U.K.) Limited

Report on the audit of tﬁe financial statements

Opmlon
In our opinion, IHC Overseas (U.K.) lelted s financial statements:

¢ give a true and fair view of the state of the Company s affairs as at 31 December 2021 and of its profit for the
year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”,.and applicable
law); and . .

» have been prepared in accordance with the requirements of the Companies- Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the "Annual
Report") which comprise: the Statement of Financial Position as at 31 December 2021; the Income Statement and
the Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include
a de‘scription of the significant accounting policies. ' '

Basis for opinion

~ We conducted our audit in accordance w1th International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. '

Independence

We remained independent of the Company in accordance with the ethxcal requirements that are relevant to our audit
of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. .

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern ba51s of
accounting in the preparatlon of the financial statements is approprlate

However, because not all future events or conditions can be predlcted, this conclusion is not a guarantee as to the
Company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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Independent auditors' report to the members of IHC Overseas (U.K.) Limited (continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and
.our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial
statements does not cover the other information and, accordingly, we do not express an audit opinion or, except to
the extent otherwise explicitly stated in this report, any form of assurance thereon.

- In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained-in the audit, or otherwise appears to be materially misstated. If we identify an apparent material
inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a
material misstatement of the financial statements or a material misstatement of the other information. If, based on -
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Directors' Report, we also considered whether the disclosures required by the UK Companies
Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certam
opinions and matters as described below.

Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the mfomlatlon given' in the Directors’
Report for the year ended 31 December 2021 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the Company and its environment obtained in the course of the audit,
we did not identify any material misstatements in the Directors' Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsnble for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they
give a true and fair view. The directors are also responsible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error. :

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to hquldate the Company or to cease operations, or have no realistic
alternative but to do so.
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Independent auditors' report to the members of IHC Overseas (U.K.) Limited (continued)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance
_with laws and regulations related to direct tax legislation in the United Kingdom, and we considered the extent to
which non-compliance might have a material effect on the financial statements. We also considered those laws and
regulations that have a direct impact on the financial statements such as the reporting framework (FRS 101) and the
Companies Act 2006. We evaluated management’s incentives and opportunities for fraudulent manipulation of the
financial statements (including the risk of override of controls), and determined that the principal risks were related
to the posting of inappropriate journal entries to manipulate financial results and potential management bias in
accounting estimates. Audit procedures performed by the engagement team included:

+ Obtaining an understanding of the legal and regulatory frameworks that are apphcable to the Company as
outlined in the above paragraph;

* Review of legal expense accounts and board minutes for "indications of non-compliance with laws and
regulations;

» Obtaining an understanding of the internal control environment in relation to journal entries, and substantive
testing of manual journals that meet our defined risk criteria; and

+ Reviewing accounting estimates for bias and validating the support behind the assumptions and judgements
made by management including challenging against possible alternatives.

There are inherent limitations in the audit-procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion.

A further descnptlon of our responsibilities for the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report.is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.
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independent auditors' report to the members of IHC Overseas (U.K.) Liniited (continued)

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

+ We have not obtained all the information and explanations we require for our audit; or

* Adequate accounting records have not been kept by the Company, or returns adequate’ for our audit have not
been received from branches not visited by us; or

« -Certain disclosures of directors’ remuneration specified by law are not made; or

» The financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions ‘

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to

take advantage of the small companies exemption from preparing a Strategic Report. We have no exceptions to
report arising from this responsibility. '

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Birmingham

28 June 2022
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THC Overseas (U.K.) Limited

Income Statement for the yeai‘ ended 31 December 2021

. Note
Interest receivable and similar income 6
Interest.payable and similar charges T 7
Profit before tax . ' ‘
Tax : C R 8

Profit for the financial year

All amounts relate to continuing operations.

2021 2020

£ 000 £ 000

360 823

(2). )]

358 821

(68). (156)
290

665

The Company has no other comprehensive income or loss for the cuirent or prior year other than the results above.

The notes on pages 12 to 18 form an integral part of these financial statements.
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IHC Overseas (U.K.) Limited C

(Registration number: 2322038) ,
Statement of Financial Position as at 31 December 2021

Note

Fixed assets

_ Investments - . . 9
Current assets
Debtors: amounts falling due within one year 10
Creditors: amounts falling due within one year 11
Net current assets
Net assets
Capital and reserves .
Called up share capital 12
Share premium account : 13

Profit and loss account

Total equity

2021 2020

£ 000 £ 000
31,250 31,250
314,578 314,220
(224) (156)
314,354 314,064
345,604 345,314
6 6
324,624 324,624
20,974 20,684
345,604 345,314

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime.

Approved by the Board on 28 June 2022 and signed on its behalf by:

M Renshaw
Director

The notes on pages 12 to 18 form an integral part of these financial statements.
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IHC Overseas (U.K.) Limited

Statement of Changes in Equity for the year ended 31 December 2021

- Share
Called up premium  Profit and loss

share capital account account ‘ Total

. . _ - £000 £ 000 £000 £000

At 1 January 2020 6 324,624 20,019 344,649
Profit for the financial year - - - 665 665
Total comprehensive income - - . 665 665
At 31 December 2020 6 324,624 20,684 345,314
Profit for the financial year - - 290 290
Total comprehensive income - - 290 290
At 31 December 2021 6 324,624 20,974 345,604

The notes on pages 12 to 18 form an integral part of these financial statements.
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IHC Overseas (U.K.) Limited

Notes to the Financial Statements for the year ended 31 December 2021

1 General information

The Company is a private company limited by share capital, incorporated and registered in England and Wales.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statenients are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated. ’

Basis of preparation

These financial statements were prepared in accordance with Financial Reporting Standard 101 'Reduced Disclosure
Framework' ("FRS 101"). The financial statements have been prepared under the historical cost convention, and in
accordance with the Companies Act 2006.

The Company's financial statements are presented in sterling and all values are rounded to the nearest thousand
pounds (£'000), except where otherwise indicated.

The Company’s ultimate parent undertaking, InterContinental Hotels Group PLC, includes the Company in its
consolidated financial statements. The consolidated financial statements of InterContinental Hotels Group PLC,
which are prepared in accordance with UK-adopted international accounting standards, with applicable law and
regulations and with International Financial Reporting Standards (‘IFRSs’) as issued by the International
Accounting Standards Board, are publicly available and may be obtained from the address given in note 14.

Summary of disclosure exemptions

FRS 101 sets out a reduced disclosure framework for a ‘qualifying entity’ as defined in the standard which addresses
the financial reporting requirements and disclosure exemptions in the individual financial statements of qualifying
entities that otherwise apply the recognition, measurement and disclosure requirements of UK-adopted IFRSs. In
these financial statements, disclosures required by the following standards have not been provided as permitted by
FRS101 or equivalent disclosures have been provided in the consolidated financial statements of InterContinental
Hotels Group PLC: .

+ Disclosures required by IFRS 7 - ‘Financial instruments: Disclosures’ and paragraphs 91 to 99 of IFRS 13 - ‘Fair
value measurement’ (disclosure of valuation techniques and inputs used for fair value measurement of assets and
liabilities), as the consolidated financial statements of InterContinental Hotels Group PLC include the equivalent
disclosures.

. Paragrabh 38 of IAS 1 - ‘Presentation of financial statements’ (comparative information requirements in respect
of): , ’ ' :
- paragraph 79(a)(iv) of IAS 1 (reconciliation of number of shares at the beginning and end of the period)

* IAS 7 - ‘Statement of cash flows’.
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IHC Overseas (U.K.) Limited

. Notes to the Financial Statements for the year ended 31 December 2021 (continued)

2 Accounting policies (continued)

« Paragraphs 30 and 31 of IAS 8 - ‘Accounting policies, changes in accounting estimates and errors’ (requ1rement
for the disclosure of information when an entnty has not applied a new IFRS that has been issued but is not yet

effective).
» Paragraph 17 of IAS 24 - ‘Related party disclosures’ (key man%gement personnel compensation).

« 1AS 24 ‘Related party disclosures’ (to disclose related party transactlons entered into between two or more
members of a group).

* Paragraphs 134 to 136 of IAS 1 'Presentation of financial statements' (disclosures in respect of capital
management).

Going concern
The financial statements have been prepared on a going concern basis.

The Company operates its activities in conjunction with other companies within the Group and therefore relies on
the Group for its continued -existence. The directors have confirmed that the ultimate parent company,
InterContinental Hotels Group PLC, intends to make funds available to the Company to enable it to meet its
liabilities as they fall due for at least a period up to and including 30 June 2023.

An overview of the business activities of the Group, including a review of the key business risks that the Group
faces, is given in the Strategic Report in the InterContinental Hotels Group PLC Annual Report and Form 20-F 2021
(the “Group Annual Report™). Information on the Group’s liquidity and financial resources, including information
on covenants and debt facilities; its capital and financial risk management objectives; details of its financial
instruments and hedging activities; and its exposures to liquidity risk and credit risk are also gwen in the Group
Annual Report.

The resilience of the Group’s fee-based model, wide geographic spread and strong cash management resulted in the
Group generating $636m of net cash from operating activities in 2021. At 31 December 2021, the Group had total
liquidity of $2,655m, comprising $1,350m of undrawn bank facilities and $1,305m of cash and cash equxvalents (net
of overdrafts and restricted cash).

The Group’s bank facilities were refinanced in April 2022, with a new revolving credit facility of $1,350m which
matures in 2027. Previously negotiated 'covenant relaxations and the $400m liquidity covenant, which were
applicable at 30 June and 31 December 2022 test dates, will no longer apply and the leverage covenant has also been
adjusted to incorporate the effects of IFRS 16 ‘Leases’ and has been reset at 4.0x covenant net debt:covenant
EBITDA.

When assessing the Group’s going concern status and agreeing to provide continued support to the Company, the
directors of InterContinental Hotels Group PLC reviewed a reverse stress test scenario which showed it was very
unlikely the bank facilities would need to be drawn and therefore the Group is not reliant on the additional liquidity
provided by the bank facilities to remain a going concern.

With consideration to the above, the Company’s directors have satisfied themselves that InterContinental Hotels

Group PLC is capable of providing support to the Company until at least 30 June 2023. Accordingly, these financial
statements have been prepared on a going concern basis.
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IHC Overseas (U.K.) Limited

Notes to the Financial Statements for the year ended 31 December 2021 (continued)

2 Accounting policies (continued)

New accounting standards o
None of the standards, interpretations and amendments effective for the first time from 1 January 2021 have had a
material effect on the financial statements. - :

Interest income and expenses
Interest receivable and interest payable are recognised in the Income Statement as they accrue, using the effective
interest rate method.

Tax

Tax on the profit or loss for the year comprises current tax. Tax is recognised in the Income Statement except to the
extent that it relates to items recognised directly in equity or other comprehensive income, in which case it is
recognised directly in equity or other comprehensive income.

Current tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be
recovered from, or paid to, the tax authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted at the end of the reporting period.

The tax liabilities of certain Group entities are reduced wholly or in part by the surrender of losses by fellow Group
undertakings, with these losses normally being paid for at the effective standard UK tax rate applying for the period
in question. The impacts of such surrenders are recognised in the financial statements of both the surrendering and
recipient companies. ’

Other investments

Other investments comprise bank accounts pledged as security which are subject to a charge in favour of the
members of a UK unfunded pension arrangement. Investments are shown at cost less impairment. Other investments
are recognised initially at fair value and subsequently measured at amortised cost using the effective interest rate
method less provision for expected credit losses. Allowances for expected credit losses are made based on the risk of
non-payment, taking into account ageing, previous experience, economic conditions and forward-looking data. Such
allowances are measured as either 12-month expected credit losses or lifetime expected credit losses depending on’
changes in the credit quality of the counterparty. Impairment losses are recognised in the Income Statement.

Amounts owed by Group undertakings

Amounts owed by Group undertakings are recognised initially at fair value and subsequently measured at amortised
cost using the effective interest rate method less provision for expected credit losses. Allowances for expected credit
losses are made based on the risk of non-payment, taking into account ageing, previous experience, economic
conditions and forward-looking data. Such allowances are measured as either 12-month expected credit losses or
lifetime expected credit losses depending on changes in the credit quality of the counterparty.

Movements in provisions for amounts owed by Group undertakings are recognised in the Income Statement within
administrative expenses. '

Amounts owed to Group undertakings

Amounts owed to Group undertakings are recognised initially at fair value and subsequently measured at amortised
cost using the effective interest method. Amounts owed to Group undertakings are unsecured, interest bearing and
are repayable on demand.
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IHC Overseas (U.K.) Limited .

Notes to the Financial Statements for the year ended 31 December 2021 (continued)

2 Accounting policies (continued)

Share capital : . -
Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or recelvable net of the direct costs of issuing the equity instruments.

3 Auditors' remunération

The Company incurred auditors' remuneration of £3,000 (2020: £3 000) which has been borne by a fellow Group
- undertaking in the current and preceding year.

4 Employees
The Company has no employees (2020: no employees).

5 Directors' remuneration

The directors are also directors of othér subsidiary undertakings within the Group and their remuneration, including
share-based payment charges, for the year was paid by other undertakings. The directors did not receive any
remuneration in relation to the Company as the qualifying services provided to the Company were incidental to the
qualifying services provided to other subsidiary undertakings. '

6 Interest receivable and similar income -

- 2021 2020

£ 000 £000 .
Interest receivable from Group undertakings - 48 499
Other interest receivable ' v 312 324

360 . 823
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IHC Overseas (U.K.) Limited

Notes to the Financial Statements for the year ended 31 December 2021 (continued)

7 Interest payable and similar charges

2021 2020°
£ 000 , £000
On facilities, bank loans and overdrafts ) 2 2
8 Tax
Tax charged in the income statement
2021 - 2020
£ 000 £ 000
Current tax ‘ ‘
UK corporation tax . © 68 156

t
There were no factors that affected the tax charge for the year which has been calculated on the profit before tax at
the effective standard rate of corporation tax in the UK of 19% (2020: 19%).

In his budget of 2021, the Chancellor of the Exchequer proposed to increase the standard rate of corporation tax
from the current rate of 19%, to 25%, effective from 1 April 2023. The rate increase was substantively enacted on 24
May 2021. ' ’

There is no provided or unprovided deferred tax.

9 Imvestments

Other fixed
asset
investments
£000
Cost .
At 1 January 2020, 31 December 2020 and 31 December 2021 31,250
Net book value .
At 1 January 2020, 31 becember 2020 and at 31 December 2021 31,250

Other fixed asset investments are bank accounts pledged as security which are subject to a charge in favour of the
members of a UK unfunded pension arrangement.
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IHC Overseas (U.K.) Limited

Notes to the Financial Statements for the year ended 31 December 2021 (continued)

10 Debtors’

) . 2021 2020
Due within one year ) £ 000 £ 000
Amounts owed by Group undertakings 314,463 . 314,103 -
Other debtors 115 117

314,578 314,220
11 Creditors: amounts falling due wﬁhin one year
2021 2020
£ 000 £ 000
Amounts owed to Group undertakings 156 -
Currént tax 68 156
-224 156
12 Share capital
Allotted, called up and fully paid shares
2021 2020
.. No. £ 000 No. £000
Ordinary shares of £1 each 5,815 6 5,815 6 .

13 Reserves

Share premium account

The balance classified as share premium represents the amount of proceeds received for shares in excess of their

nominal value.
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IHC Overseas (U.K.) Limited

Notes to the Financial Statements for the year ended 31 December 2021 (continued)

14 Parent and ultimate parent undertaking . A i

As at 31 December 2021, InterContinental Hotels Group PLC, a company incorporated and registered in England
and Wales, was the ultimate parent undertaking and controlling party of the Company. The registered address of the
ultimate parent undertakmg is Broadwater Park, Denham, Buckinghamshire, UB9 SHR.

The largest and smallest group in which the results of the Company are consolidated is that headed by
InterContinental Hotels Group PLC, a company incorporated and registered in England and Wales. Consolidated
financial statements of InterContinental Hotels Group PLC are available from the following address:

Companies House, Crown Way, Cardiff, CF14 3UZ.

The immediate parent undertaking is Six Continents Limited, a company reglstered in England and Wales. The
registered office of the immediate parent undertaking is Broadwater Park, Denham, Buckinghamshire, UB9 5HR.
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