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WEALD COMPUTER MAINTENANCE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their annual repert and financial statements for the year ended 31 March 2018.

Principal activities
The principal activity of the company was that of computer maintenance.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr M Nelson
B St .John - Poulton

This report has })een prepared in accordance with the provisions applicable to companies entitled to the small
i ptign.




WEALD COMPUTER MAINTENANCE LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
WEALD COMPUTER MAINTENANCE LIMITED FOR THE YEAR ENDED 31 MARCH
2018

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Weald Computer Maintenance Limited for the year ended 31 March 2018 set out on
pages 3 to 11 from the company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are
subject to its ethical and other professional requirements which are detailed at http//www.icaew.com/en/
members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Weald Computer Maintenance Limited, as a body, in
accordance with the terms of our engagement letter dated 14 May 2012. Our work has been undertaken solely
to prepare for your approval the financial statements of Weald Computer Maintenance Limited and state those
matters that we have agreed to state to the Board of Directors of Weald Computer Maintenance Limited, as a
body, in this report in accerdance with ICAEW Technical Release 07/16 AAF. To the fullest extent pemitted by
law, we do not accept or assume responsibility to anyone other than Weald Computer Maintenance Limited and
its Board of Directors as a body, for our work or for this report.

It is your duty to ensure that Weald Computer Maintenance Limited has kept adequate accounting records and
to prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position
and profit of Weald Computer Maintenance Limited. You consider that Weald Computer Maintenance Limited is
exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Weald Computer
Maintenance Limited. For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion on
the statutory financial statements.

Wi

Knill James | zgu\dm\\g

Chartered Accountants One“Bell Lane
Lewes
East Sussex
BN7 1JU




WEALD COMPUTER MAINTENANCE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2018

2018 2017

Notes £ £

Turnover 1,913,824 2,087,671
Cost of sales {835.611) (939,116)

Gross profit 1,078,213 1,148,555
Administrative expenses {9565,656) (852,889)

Operating profit 122,557 295,666

Interest receivable and similar income 33 35

Profit before taxation 122,580 295,701
Tax on profit 3 (23,088) (59,283}

Profit for the financial year 99,502 236,418




WEALD COMPUTER MAINTENANCE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

Fixed assets
Intangible assets
Tangible assets
Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and toss reserves

Total equity

Notes

2018

£ £

55,600

39,109
14,363
211,970
468,572
694,905

(243,645)
451,260
545,969
(5,737)

540,232

1,632

538,700

540,232

2017
£ £
111,200
35,848
44,153
276,074
362,253
682,480
(283,127)
399,353
546,401
(4,996)
541,405
1,532
539,873
541,405

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

guestion in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies’ regime.




WEALD COMPUTER MAINTENANCE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2018

nts were approved by the board of directors and authorised for issue on 9‘(3{96[ \&

The financigl gt
i behalf by:

and are §

Director

Company Registration No. 02321033




WEALD COMPUTER MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

11

1.2

1.3

1.4

Accounting policies

Company information

Weald Computer Maintenance Limited is a private company limited by shares incorporated in England and
Wales. The registered office is 5 Horsted Square, Bellbrook Industrial Estate, Uckfield, East Sussex, TN22
1QG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of freland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Turnover
Turnover represents amounts receivable for computer maintenance net of VAT,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated
reliably, revenue is recognised only to the extent of the expenses recognised that it is probable wilt be
recovered.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value
of net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite
useful life and is amortised on a systernatic basis over its expected life, which is 5 years.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 25% Reducing balance basis
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




WEALD COMPUTER MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Stocks

Stocks are stated at the lower of cost and net realisable value after making due allowance for obsolete and
slow moving stocks.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements enfered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities f payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as labilities once they are no longer at the
discretion of the company.




WEALD COMPUTER MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.11

1.12

113

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductibie in other years and it further excludes items that are never taxable or deductible.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Retirement benefits

The company operates a defined contribution scheme for the benefit of its employees. Contributions
payable are charged to the profit and loss account in the year they are payable.

lLeases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 19 (2017 - 19).

Taxation
2018 2017
£ £
Current tax
UK corporation tax on profits for the current period 22,347 60,284
Deferred tax
Origination and reversal of timing differences 741 {1,001

Total tax charge 23,088 59,283




WEALD COMPUTER MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

4 Intangible fixed assets
Goodwill
£

Cost
At 1 Aprii 2017 and 31 March 2018 308,000
Amortisation and impairment
At 1 April 2017 196,800
Amortisation charged for the year 55,600
At 31 March 2018 252,400
Carrying amount
At 31 March 2018 55,600
At 31 March 2017 111,200

5 Tangible fixed assets
Plant and machinery etc

£
Cost
At 1 April 2017 225,032
Additions 16,300
At 31 March 2018 241,332
Depreciation and impairment
At 1 April 2017 189,185
Depreciation charged in the year 13,038
At 31 March 2018 202,223
Carrying amount
At 31 March 2018 39,109
At 31 March 2017 35,848
6 Debtors

2018 2017

Amounts falling due within one year: £ £

Trade debtors 211,970 276,074




WEALD COMPUTER MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

7 Creditors: amounts falling due within one year

2018 2017

£ £

Trade creditors 154,265 159,001
Corporation tax 22,347 60,284
Other taxation and social security 63,176 60,934
Other creditors 3,857 2,908
243,645 283,127

8 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements

therecn:
Liabilities Liabilities
2018 2017
Balances: £ £
Accelerated capital allowances 5737 4,996
2018
Movements in the year: £
Liability at 1 April 2017 4,996
Charge to profit or loss 741
Liability at 31 March 2018 5,737
9 Called up share capital
2018 2017
£ £
Ordinary share capital
Issued and fully paid
200 Ordinary 'B' shares of £1 each 200 200
1,332 Ordinary 'A' shares of £1 each 1,332 1,332
1,532 1,532

=10 -



WEALD COMPUTER MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

10

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, as follows:

2018
£

55,795

2017
£

18,600

-11 -



