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.'Pricewate‘rhouseCoopers' Consulting Seryices UK Limited

Directors’ report for the financial year ended 30 June 2022
The directors present their report and the audited financial statements of Pricewaterhous‘eCoo'pers Consulting
Services UK Limited (‘the Company’) for the financial year ended 30 June 2022.

Prmclpal activities and business review
The Company s principal activity is the provision of. research and markel:mg strategy-related consultancy
services to clients. : .

The Company ceased tradmg on 30 June 2022. The directors do not anticipate any srgmﬁcant changesin the
Company s posmon . :

The directors consider that the Company’s position at the endof the financial year is adequate.

The Company made a loss after tax credit for the financial year ended 30-June.2022 of £45,000 (2021 profit
after tax expense: £26,000). The Company’s net hablllty position at 30 June 2022 was £109,000 (2021

" .. £64,000).

The Company is not expected to resume trading and the directors intend to place the Company into Members’ .
Voluntary Liquidation in the foreseeable future. The financial statements have therefore been prepared on a
cessation basis.

Principa] risks and uncertainties A

The principal risks and uncertainties that the Company faces relate to the ability to meet its financial obligations
when they fall due. The directors take responsibility for mamtalmng systems of internal control to manage and
mitigate these risks. Financial risk management disclosures are given in note 14.

Key performance indicators
The Company’s key performance indicators are revenue and proﬁt or loss, as dlsclosed in the statement of
comprehensive income.

Dividends i

The directors do not recommend the payment of a ﬁnal d1v1dend in respect of the ﬁnancxal year ended 30 June
2022 (2021 nil).

Directors

The directors of the Company who held office throughout the financial year and up to the date of sxgmng the
financial statements were as follows . )

AJB Cope -
PA Terrington.

On 31 December 2021, MCE Robinson resigned as a director of the Company..
.. On1 January 2022, MCM Thomas was appointed as a dlrector of the Company

On 31 March 2022, WE Hunt resigned as a director of the Company



PricewaterhouseCoopers Consulting Services UK Limited

" Directors’ report continued

Statement of directors’ responsibilities in respect of the financial statements
_The directors are responsible for preparing the directors report and the financial statements in accordance w1th
applicable laws and regulatxons

Company law requlres the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with International Accounting Standards (‘IAS’)
as adopted by the United Kingdom (‘UK’) and the requirements of the Companies Act 2006. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the proﬁt or loss of the Company for that period.

In preparing these financial statemeénts, the dlrectors are required to:

o select suitable accounting policies and then apply them consrstently, sub_]ect to any changes disclosed
’ and explained in the financial statements;

" e state whether applicable accounting standards have been followed, subject to ‘any matenal departures
disclosed and explained in the ﬁnanc1a1 statements; - .

. make Judgements and estimates that are reasonable and prudent' and
e  prepare the financial statements on the going concern basxs unless it is mappropnate to presume that
the Company will continue in business. .

The directors are responsxble for safeguarding the assets of the Company and for takmg reasonable steps for the
prevention and detection of fraud and other 1rregular1t1es .

The dlrectors are responsible for keeping adequate accounting records that dlsclose with reasonable accuracy at
any time the financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006.

The directors consider that the directors’ report and the financial statements, taken as a whole, are fair, balanced
and understandable and provide the information necessary to assess the Company’s financial posmon and '
performance busmess model and strategy. .

In the case of each dlrector in office at the date the directors’ report is approved:

e  so far as the director is aware, there is no relevant audit information of which the Company’s audltor is

unaware; and

o they have taken all the steps that they ought to have taken as a dlrector in order to make themselves
aware of any relevant audit information and to establish that the Company’s auditor is aware of that
mformatlon

By order of the 'Board

DocuSigned by:

P‘uf(ip Patturson.

- 4867BEOFBIFTAAG...
" P Patterson ' ‘
Company Secretary S :
20 March 2023 -



PricewaterhouS‘eCoopers Consulting Services UK Limited

' Independent auditor’s report to the members of PrlcewaterhouseCoopers
Consultlng Semces UK Lmuted

Oprmon
We have audited the financial statements of PncewaterhouseCoopers Consultmg Semces UK lelted (‘the

- Company’) for the financial year ended 30 June 2022, which comprise the statement of comprehensive income,
statement of financial position, statement of changes in equity, statement of cash flows and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information. The
financial reporting framework that has been applied in their preparation is applicable law and International
Accounting Standards (‘IAS’) as adopted by the United ngdom (‘UK’) and the requlrements of the Compames Act
2006. :

In our opinion, the financial statements: -

e give atrue and fair view of the state of the Company’s affairs at 30 June 2022 and of its loss and cash
flows for the financial year then ended;

e have been properly prepared in accordance with IAS as adopted by the UK and the requrrements of the
Companies Act 2006; and

e havebeen prepared in‘accordance with the requirements ‘of the Companies Act 2006.

Basrs for opinion

We conducted our audit.in accordance with- Internatlonal Standards on Audltmg (UK) (‘ISAs (UKY’) and apphcable
‘law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of thé financial statements section of our report. We are independent of the Company in accordance with the

ethical requirements that are relevant to our audit of the financial statements in the UK, including the Financial
Reporting Council’s Ethical Standdrd, and we have fulfilled our other ethical responsibilities in accordance with
these requlrements We believe that the audit evidence we have obtamed is sufficient and approprlate to providea
basis for our opinion. :

Emphasis of matter — basis of preparation-
We draw attention to note 1 to the financial statements which explams that the directors intend to hqmdate the
Company and therefore do not consider it to be appropriate to adopt the going concern basis of accounting in

. preparing the financial statements. As described in note 1, the financial statements have been prepared on the
cessation basis.

Our. opmlon is not modified in respect of this matter.

Other information
The directors are responsible for the other information. The other information comprises the directors’ report -
which is published with the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our

- report, we do-not express any form of assurance conclusion thereon.

Our responsibility is to read the other mformatlon and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether there is a material misstatement in the financial statements themselves. If
based on the work we have performed, we conclude that there i is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are reqmred to report by exceptlon :
- We have nothing to report in respect of the following matters in relation to which the Compames Act 2006
reqmres us to report to you if, in our-opinion:

e  proper accounting records have not been kept by the Company, or returns adequate for our audlt have not
" been received from branches not visited by us; or

.

o the financial statements are not in agreement with the accounting records and returns; or

o . we have not received all the information and explanations we require for our audit. -
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PricewaterhouseCoopers Consulting Ser\fices UK Limited

Independent auditor’s report continued

Responsibilities of the directors for the financial statements ‘ ‘

As explained more fully in the Statement of directors’ responsibilities set out on page 2, the directors are

responsible for the preparation of the financial statements and for being satisfied that they give a true and fair

view, and for such internal control as the directors determine is necessary to enable the preparation of financial
. statements that are free from material misstatement, whether due to fraud or error.

In prepanng the financial statements the directors are responsrble for assessing the Company S ablhty to continue

. as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to hquxdate the Company or to cease operatlons or have no realistic
alternative but to do so. :

» Audltor s responsrbrhtles for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
‘material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that ar audit conducted in accordance
w1th ISAs (UK) will always detect a material misstatement when it exists. :

Misstatements can arise from fraud or error and are considered material if, md1v1dua]ly or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. :

We'identified the greatest risk of matenal 1mpact on the ﬁnancral statemnerits from 1rregular1t1es, including fraud
to be the override of controls by management.

Our audit procedures to respond to these risks included enquiries of management about their own identification
and assessment of the risks of itregularities and sample testing on the posting of Journals

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not ‘have detected a

material misstatement in the financial statements, even though we have properly planned and performed our

audit in accordance with auditing standards. We are.not responsible for preventing, and cannot be expected to
“detect, non-compliance with all laws and regulations. -

These inherent limitations are particularly significant in the case of misstatement resulting from fraud as this may
" involve sophisticated schemes designed to avoid detection, including dehberate failure to record transactions, .
' collusron or the provision of mtentlonal misrepresentations. ‘

A further description of our responsrblhtles for the audit of the financ1al statements is avallable on the
Financial Reporting Council’s website at: www.frc. org. uk/ audrtorsresponsrbrhtles ThlS descnptlon forms part of
our auditor’s report v

Use of our report

This report is made solely to the Company’s members as a body, in accordance w1th Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters that we are required to state to them in an auditor’s report and for nio other purpose. To the fullest extent .
.permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company S
members as a body, for our audit work, for this report, or for the opinion we have formed

DocuSigned by:

P

9EB4EBDC296F4SE

Ryan Kettermgham
" (Senior Statutory Auditor)

" For and on behalf of
Crowe U.K. LLP
Statutory Auditor
London
20 March 2023



PricewaterhouseCoopers Consulting Services UK Limited- |

Statement of comprehensive income for the financial year ended
30 June 2022 . :

2022 _ 2021

‘Note ' £000 £000

‘Revenue : T o . - 2 ' 130 171
Expenses and disbursements on client assignments . A 4 (29) ' (27)
Net revenue : ' ' : . 103 - 144
Other operating charges : e - 4 -~ (156) - (109)
Operating (loss) profit - ‘ A . (53) 35
Finance expehse o S 5 R [O B &)
_ (Loss) profit before tax expense: o . (54) ' 32
Tax credit (expense) . o o : 6 9 ()

(Loss) profit and total comprehensive (expense) } ' . :
‘income for the.financial year (45) 26




PricewaterhouseCoopers Consulting Services UK Limited

Statement of financial position at 30 June 2022

: 2022 2021
‘ Note £000 .- £'000
Non-current assets , ' o _
Deferred tax assets : . -6 - 15 6
Current assets . . . . o - .
~ Trade and other receivables ‘ o : -8 37 ... 3,
" Cash and cash equivalents o a ! 9. 28 Y
: ] j o . 65 380
Total assets . ) e ' . 80 386
~ Current liabilities . ' ' , .
Trade and other payables - . - : a 10 . (189) (277)
Lease liabilities . : . g BN (67)
~ Provisions = - C . o n =2 (100)
' Corporate tax payable : S : - (6)
“Total liabilities’ o _ (189) . (450)
Net liabilities o , o o (109) . (64)
Equity . . . . : . ,
Share capital ) ) ’ 13 . 1 ’ 1
Share p'remi{xm ' ' - o a3 - 28 .. 28
‘Accumulated losses . N o : - ' . (138) (93)
Total equity , ' o (109) (64) .

The financial statements on pages 5 to 17 were approved and authonsed for issue by the Board of Directors on
+ 20 March 2023 and were signed on its behalf by

[Doc_uSigned by: . o X b
- 24F54C582B83426... n o
AJB Cope

" Director

PricewaterhouseCoopers Consulting Services UK Limited: Registered Numbgér: 02319585: '



PricewaterhouseCoopers Consulting Services UK Limited

Statement of changes in equity for the financial year ended 30 June .20'22

Share  Accumulated

Share ~ Total -
capital premium losses ° equity
. . £°000 £000 £000 £’000
Balance at beginning of prior financial year 1 28 - (119) - (90)
Profit for financial year - : - - 26 26
Balance at end of prior financial year . 28 (93) (64)
Loss for financial year ' o - - (45) (45)
Balance at end of financial year 1 28 ‘(138) (109)
Statement of cash flows for the financial year ended 30 June 2022
2022 2021
Note £’000 £'000
Cash flows from operating activities ’
(Loss) profit after taxation ' a5) 26
Tax (credit) expense * (9) 6
Adjustments for:
' Finahqe expénse . 1 3
"Changes in working capital: . .
Decrease (increase) in trade and other receivables ' 3i4 (36) .
(Decrease) increase in trade and other payables - (88) 179 o
Decrease in provisions Co (100) (74)
-Cash generated from operations 73 104
“Corporation tax paid ¢ (6) -
'Net cash inflow from operating activities . 67 104
Cash flows from financing activities
Lease liabilities: '
Finance charges on lease liabilities. () 3)
Princibal repayments of lease liabilities 67 (101)
Net cash outflow from financing activities (68) (104)
Net decrease in cash and cash equivalents in financial year (1) -
~ Cash and cash equivalents at beginning of financial year 29 29
"Cash and cash equivalents at end of financial year 9 28 29



PricewaterhouseCoopers Consulting' Services UK'Limited

Notes to the financial statements for the ﬁnanc1a1 year ended
30 Ji une 2022 ‘

1 Accounting policies-

Basis of preparation

The financial statements of PrrcewaterhouseCoopers Consulting Semces UK L1m1ted (‘the Company’) have been
prepared in accordance with International Accounting Standards (‘IAS’) as adopted by the United Kingdom (‘UK’) .
and the requirements of the Companies Act 2006. On 31 December 2020, International Financial Reporting
Standards (‘IFRS’) as adopted by the European Union was brought into UK law and became IAS as adopted by the
UK, with future changes subject to endorsement by the UK Endorsement Board. On 1 July 2021, the Company
transitioned to IAS as adopted by the UK. The resulting change in the accounting framework during the financial '
year has not had an impact on the recognition, measurement or disclosures in these financial statements.

. The principal accounting policies adopted in the preparation of these financial statements are set out below. All
accounting policies have been consistently applied to all the financial years presented. The new standards and -

_ interpretations adopted during the financial year, as set out below, have not had an 1mpact on the ﬁnancnal
statements.

The Company ceased trading on 30 June 2022 and the financial statements have been prepared on a cessation

" basis as the directors intend to place the Company into Members’ Voluntary Liquidation in the foreseeable future.

_ The financial statements have been prepared under the historical cost convention, except as otherw1$e descnbed in
these accountmg pohcres ’ -

New standards and interpretations adopted in the financial year

During the financial year ended 30 June 2022, the Company adopted the Interest Rate Benchmark Reform -
Phase 2 amendments to IFRS 7, IFRS 4, Amendments to IFRS 4 ‘Insurance Contracts — deferral of IFRS 9’ and
IFRS 16 ‘Leases — COVID-19-Related Rent Concessions — Extension of the practical expedient’. These changes
have not had an impact on these financial statements.

New standards and interpretations not yet adopted

Certain new accounting standards and interpretations.iiave been published that are not mandatory for reporting
periods ended 30 June 2022 and have not been early adopted by the Company. None of these are expected to have
a maten'al impact on the Company in current or future reporﬁng periods and on foreseeable future transactions. .

Critical accountmg estimates and key judgements -

The preparation of financial statements in conformity with IAS as adopted by the UK reqmres management to
make estimates and assumptions that affect the reported amounts of revenue, expenses, assets and liabilities and -
the drsclosure of contingent assets and liabilities.

The estimates and judgements are continually evaluated and are based on historical experience and other factors,
including market data and expectations of future events that are believed to be reasonable and constitute ,

‘management’s best judgement at the date of the financial statements. In the future, actual experience could differ
from those estimates,-and adjustments could be required to the carrying value of assets and liabilities. Where
appropriate, present values are calculated usmg discount rates reflécting the currency and matunty of the items
being valued. .

The critical accounting estlmates in applymg the Company’s accounting pollc1es that could have a srgmﬁcant effect

on the Company’s financial results relate to revenue recognition (note 2) and the valuation of contract assets (note

. 8), in respect of estimating the stage of contract completlon including estimating the costs still to be incurred and
assessing the likely engagement outcome. A 5% movement in contract assets would result in a change in revenue of

. £2,000. -

Further details of significant estlmates and Judgements are set out in the relevant accountmg policies and notes to
the financial statements. . :

Contingent liabilities : :

Contingent liabilities are possible obhgatlons whose existence depends on the outcome of uncertain future events
or present obligations where the outflow of resources is considered less than probable or cannot be measured .
reliably. Contingent liabilities are not recogmsed in the financial statements, but are disclosed unless they are
remote.

Foreign currencies

Transactions in foreign currencies are recorded at the rate of exchange ruling at the date of the. transactlon
Monetary assets and liabilities denominated in foreign currencies are retranslated using the rates of exchange at
the reporting date and the gains and losses on translation are included in the statement of comprehensive income.



PricewaterhouseCobperS Consulting Services. UK Limited

Notes to the financial statements continued

-~

1 Accounting policies continued

Leases :
Payments associated with all short-term leases and certain leases of low-value assets are recognised on a straight-
line basis as an operating expense in the income statement. Short-term leases are leases with a lease term of 12

.months or less. Low-value assets comprise office-related and technology equipment.

All other leases are recognised as right-of-use assets and corresponding lease liabilities at the date at which the
leased-assets are available for use by the Company.

Lease liabilities are initially measured at'an amount equal to the present value of the expected future lease
payments for the underlying right-of-use assets during the lease term. The lease payments are discounted using the
interest rate implicit in the lease, if that rate can be readily determined, or the Company’s relevant incremental
borrowing rate. The lease term is a non-cancellable period of the lease; periods covered by options to extend and
terminate the lease are only included in the lease term if it is reasonably certain that the lease will be extended or
not terminated. Where the Company has the option to extend the lease term beyond the non-cancellable period or..
of not exercising a termination option, all facts and circumstances that create an economic incentive to exercise an
extension option or not exercxse a termination option are con51dered '

Each lease payment is allocated between a repayment of the liability and a finance cost. Lease liabilities are
subsequently measured using the effective interest method. The carrying amount of the liability is remeasured to
reflect reassessments and lease modlﬁcatlons .

Right-of-use assets are measured _initially at cost comprising:
e the amount of the initial measurement of the lease liability; .
e any lease payments less lease incentives at or before the lease commencement dete ;
e any initial direct costs; and '
"« restorationcosts.
Subsequently, the right-of-use assets are measured at cost less accumulated depreciation and any accumulated:

impairment losses, and adjusted for remeasurements of the lease liability due to reassessments or lease
modifications. The right-of-use assets are depreciated over the lease term on a straight-line basis.

Prowsnons

Provisions are recogmsed when the Company has a present legal or constructive obllgatlon as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Non-current provisions are measured at thelr present value. The discount rates used are based
on risk-free rates. :

Provisions are recognised for obligations under property-related contracts that are onerous (‘onerous provision’)

- and to restore premises to their original condition upon vacating them, where such an obligation exists under the
~ lease (‘dilapidations provision’). The provisions are based on estimated future cash flows that have been

discounted to present value, with the unwmdmg of that discount presented in the statement of comprehensive
income as a finance expense.

The onerous provision covered the estimated- unavmdable non-rental costs of’ leased properties, mcludmg service
charges, up to the end of the lease term. :



PricewaterhouseCoopers _Consulting Services UK Limited

Notes to the financial statements continued

1 Accouriting policies continued

Revenue '
Revenue is measured as the fair value of consideration recelved or receivable for satisfying performance
obligations contained in contracts with clients, including expenses and disbursements but excluding discounts and
Value Added Tax. Variable consideration is included,in the transaction price only to the extent that it is highly
probable that a significant reversal will not be required when the uncertainties determining the level of variable
‘consideration are subsequently resolved. Revenue is recognised when, or as, the Company satisfies performance
obligations by transferring control of services to clients. This occurs as follows for the Company’ s various contract
. types: . .
o  Time-and- matenals contracts are recognised as services are prowded at the fee rate agreed with the client
where there is an enforceable right to payment for performance completed to date.

‘e Fixed-fee contracts are recognised'over time based on the actual services provided to the end of the reporting
period as a proportion of the total services to be provided where there is an enforceable right to payment for
performance completed to date. This is determined based on the actual inputs of time and expenses relative
to total expected inputs.

¢  Performance-fee contracts are recogmsed when the right to consideration arlses on havmg met the relevant
performance-related elements.

. Contingent-fee contracts, over and above any agreed minimum fee, are recognised when the _contingent event
occurs and the Company has become entitled to the revenue.

e  Licence-fee contracts that prov1de aright to use the Company’s 1nte11ectual property (‘IP’), as it exists at the
" date the licence is granted, are recognised when the licence agreement is entered into and the licensee is able
- to use and benefit from the licence. Licence-fee contracts that provide a right of access to the Company’s IP,
as it exists throughout the licence period, are recognised over time to reflect the pattem in whlch the beneﬁts
of access transfer to the client over the licence period.

Where contracts include multiple performance obligations, the transaction pn'ce is allocated to each performance

obligation based on its stand-alone selling price. Where these are not directly observable, they are estimated based
on expected cost plus margin. Adjustments are made to allocate discounts proportionately relative to the stand-
alone selling price of each performance obligation.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any
_resulting increases or decreases in estimated revenues or costs are reflected in the statement of comprehensive
income in the period in which the circumstances that give rise to the revision become known.

For time-and-materials, fixed-fee and licence-fee contracts, fees are usually billed on account based on a payment
schedule. For performance-fee and contingent-fee contracts, fees are usually billed and paid when entitlement to

* the revenue has been established. If the revenue recognised by the Company exceeds the amounts billed, a contract
asset is recognised. If the amounts billed exceed the revenue recognised, a contract liability is recognised. Contract
assets are reclassified as trade receivables when billed and the consideration has become unconditional because
only the passage of time is required before payment is due. The Company s standard payment terms require
settlement of invoices within 14 days of receipt.

The Company does not adjust the transaction prices for the time value of money as it does not have any contracts
where the period between the transfer of the promised services to the chent and the payment by the client exceeds
one year.

Fmanclal instruments
Financial instruments are initially measured at fair value. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transactlon between market participants at the measurement date.

In the statement of cash flows, cash and cash equivalents are carried at amortlsed cost and include cash at bank
and in hand with original maturities of three months or less.

Trade and other receivables, including contract assets are carried at amortised cost less provisions for lifetime.
estimated credit losses and lmpalrments Estimated future credit losses are first recorded on the initial recognition
of these assets and are based on the ageing of the asset balance, historical credit loss experience and forward-
looking considerations. Individual trade receivables and contract assets are written off when management deem
them not to be collectible. Contract assets are reclassified as trade receivables when billed and the consnderatlon
has become unconditional because only the passage of time is required before payment is due.

Trade and other payables are measured at amomsed cost.

[



PricewaterhouseCoopers Consulting Services UK Limited

Notes to the financial statements continued
‘1 AccOunting policies continued

Y Tax expense

Current tax assets and tax liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date. .

Deferred tax assets and tax liabilities are recognised using the balance sheet liability method, providing for
temporary differences between the carrying amounts of assets and liabilities in the statement of financial position

~.and the corresponding tax bases used in the computation of taxable profit. Deferred tax assets are recognised to
the extent that it is probable that future taxable profit will be available against which the temporary differences can .
be utilised. Deferred tax is measured at the tax rates that are enacted or substantively enacted at the reporting date
and expected to apply in the periods in which the temporary differences reverse. Deferred tax assets are recognised
for tax losses camed forward to the extent that the realisation of the related tax benefit is probable.

Current tax assets and tax liabilities are offset where the entlty has alegally enforceable right to offset and intends

either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred tax assets and

tax liabilities are offset when there is a legally enforceable right to offset related current tax assets and tax liabilities
" and when the deferred tax balances relate to the same taxation authority.

Current and deferred taxes are recognised in the income statement, except where they relate to items that-are
recognised in other comprehensive income, in which case they are recognised in other comprehensive income.

A

Share capital '
Ordmary shares are classified as equlty

2 . Revenue

Dlsaggregatlon of revenue
The Company derlves revenue from the prov151on of consultmg services across the following mdustry segments

2022 2021

A ‘ S £'000 _£'000
Consumer markets , T . - . 75 : 65
Financial services : ' SR : " 40 .6
Technology, media and telecommunications  * - . " 15 . 100

130 171

_ Assets and liabilities related to contracts with customers
Details of the Company’s contract assets are disclosed in note 8.

Unsatisfied long-term contracts :
. At 30 June 2022 and 30 June 2021, the-Company had no fixed-price, long-term contracts in place with customers. -
All of the Company’s partially or fully unsatisfied contracts with customers at that date were for a period of one year
or less, or carried aright to consideration directly aligned to performance completed to date.

Where the contract is for a perlod of one year or less or where the right to consideration is directly aligned to
performance completed to date, the Company has applied the practical expedient set out iri IFRS 15 ‘Revenue from
‘contracts with customers’ in respect of the presentanon of the transaction pnce allocated to partially or fully
unsatisfied contracts with customers. T .



PricewaterhouseCoopers Consulting Services UK Limited

Notes to the financial statements continued
3  Staff costs

There were no employees in the Company in the financial year (2021£ nil).

During the current and prior financial years, no directors were employees of the Company and no directors

‘received any emoluments for services'to the Company. ..
4 Other operating charges

Other operating charges

Other operating charges for the current financial year include service charges payable for the use of staff on
engagements and occupancy charges, including property service charges and lease-related expenditure. Other

operating charges in the prior financial year comprised of service charges payable for the use of staff on

engagements

. Auditor’s remuneratlon

Auditor’s remuneration payable to Crowe U.K. LLP in respect of audit fees for the financial years ended 30 June
2022 and 30 June 2021 was borne by the ultimate parent undertaking. There were no fees payable for other

services durmg the ﬁnancnal year (2021: nil).

5 Finance expense

2022 2021 .
. £’000 £000
~ Finance charges on lease liabilities (note 7)- . o . 1 ' 3
6 Tax (credit) expense
Tax (credit) expense comprises:
' 2022 - 2021
. ) £°000 £000
Current tax comprising UK corporation tax (credit) expense at 19% o o
(2021: 19%) based on taxable (losses) proﬁts for the ﬁnanclal year - - 6
Deferred tax credit - - (9) -
' ‘ (9) 6

The following table reconciles thé tax (credit) expense at the standard rate to the actual tax (credit) expense:

2022 2021

. £’000 - £’000
(Loss) profit before tax (credit) expense: ‘ B 0 (54) 32
Tax (credit) expense at UK standard rate of 19% (2021: 19%) T (10) 6
Impact of items not deductible for tax purposes ) B 1 - -
' © 6

*The Company is part-of a Group Payment Arrangement entered into by another group undertaking,

PricewaterhouseCoopers Services Limited (‘PwC Services’), with HM Revenue and Customs. PwC Services makes .
ccorporation tax payments on behalf of the Company. under this arrangement and recharges the amounts to the

Company.



PrieewaterhouseCobpers, Consulting Services UK Limited
Notes to the financial statements continued

6 Tax (credit) expense continued
Deferred tax L

Deferred tax is measured at the tax rates that are énacted at the’ reportmg date and expected to apply in the periods’
in which the temporary differences reverse. Deferred tax is calculated using a rate of 19% for the period to 31
March 2023 and 25% thereafter (2021: 19% for the period to 31 March 2023 and 25% thereafter). At 30 June 2022
deferred tax assets comprised tax losses (2021: temporary differences between capital allowances and
deprecxatlon)

The movement in the Company’s deferred tax asset balance during the financial year was as follows:

- 2022 ‘2021

C . . . - £000 £'000
Balance at beginning of financial year 6 6
Charged to the statement of comprehensive income - _ o : ‘ - (5)
Credited to the statement of comprehensive income 9 5
Balance at end of ﬁnancial year. : S . 15 : 6

During the current and prior financial years, there were no deferred tax liabilities in the Company At30J une
2022, the Company had no unrecogmsed deferred tax assets (2021: nil).

7 Leases
Movements in lease liabilities during the financial year ended 30 June 2022 were as follows:

2022 2021 .

. : £’000 £'000

Balance at beginning of financial year ' . .67 . 168

Finance charges (note5) - ‘ ' . 1 3

Payments N : CL o . (68) " "(104)

Balance at end of financial year - 67
Disclosed as:

2022 : 2021

. £’000 £'000

. Current . . : ' ' : . = ' 67

The maturity profile at 30 June 2022 of the undiscounted cash ﬂows required to settle the 1ease liabilities is as
follows: .

2022 2021
_ . . ) £’000 £'000
Within one financial year , : C. _ - 67

During the ﬁnanc1al year ended 30 June 2022, total cash outflows i in respect of leases was £67,000 (2021
£104,000).



o

PricewaterhouseCoopers Consulting Services UK Limited
Notes to the financial statements continued

8 Trade and other receivables

- 2022 © 2021

‘ ) ) £'000 £000

Contract assets : s . 37 - L6 -
Amounts due from ultlmate parent undertaking ‘ - 7 345
' 37 351

The expected loss rates for trade receivables and contract assets are based on the payment profile and the shared
credit risk characteristics arising in the different industries in which the Company operates, incorporating forward-
looking information based on the clients’ industries and financial position. Based on the Company’s assessment,
no-expected credit loss allowance has been recognised in the financial year ended 30 June 2022 (2021: nil).

The amounts-due from the ultimate parent and other group undertakings are considered to have a low credit risk
and the loss allowance is therefore limited to the 12 month expected credit loss. The Company has assessed the -

" expected credit loss on these assets and no loss allowance has been recognised in the financial year ended 30 June
2022 (2021: nil).- .

During the financial year, there has been no 1mpa1rment charge recognised on any other recervable assets- (2021
nil).

The carrying value of trade and other recelvables is consrstent w1th fair value in the current and prior ﬁnanc1a1
years. :

The maximum exposure to credit risk at the reporting date is the carrying value of each class of receivable

mentioned above. The Company. does not hold any collateral as securlty Further details of credit risk are dlsclosed
in note 14. .

9 Cash and cash equi.valents_'

2022 ' 2021

. . ‘ S . £’000 £'000
Cash atbank andin hand A ' C " 28 29

Fair values of cash and cash equivalents approxlmate to carrying value owing to ‘the short matunty of these
instruments. ' .

10 Trade and other payables

2022 2021

. i £’000 £'000
-Trade payables ) o 3 =
Amounts due to other group undertaking B ] I - ' . 84 "~ 210
Social security and other taxes o : o 4 o= 67
. Accruals . : : C . , 102 -

189 ¢ 277

The Company’s had no contract liabilities at the financial year ended 30 June 2022 or 30 June 2021. During the
prior financial year ended 30 June 2021, all of the Company’s £79, 000 recorded contract habllmes at 30 June
2020 were recogmsed as revenue. :

Due to the short maturity of trade and other payables the carrying value is consistent with fair value in the current :
~and prlor financial years. . . .
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11 Provisions-

Property
related
. . £000
Balance at beginning of prior financial year ' a o . T 174
Utilised during the financial year : ‘ ) . (74)
_ Balance at end of prior financial year : _ ' ' . 100
Utilised during the financial year . B . " . (100)
Balance at end of financial year : ‘ -

: D_isclosed as:
2022 : 2021
_ £000 - _£'000
Current 4 ' , ; - 100

The provisions in the prior financial year, primarily comprised provisions on onerous property-related contracts;
based on estimated future cash flows that unwound dunng the current financial year.

12 Liabilities arising from ﬁnancing activiﬁes

The Company'’s liabilities arising from financing activities were as follows:

2022 2021
- _ £000 . £000
Lease liabilities (note 7) . . - : 67

The followmg table illustrates the movéments in liabilities arising from financing activities, including both changes
arising from cash and non-cash flows:

. : 2022° 2021°
) : £o0o0 - £000
Non-cash flows from financing activities _ .
Finance charges on lease liabilities (note 5) ' _ 1 T3
Cash flows from financing activities
Lease liabilities: . ‘
Finance charges on lease liabilities (note 5) : L - @) 3)
' Principal payments of lease liabilities (note 7) ‘ . - (67) - (101)
' ' ' ' (68) (104)
Net decrease in liabilities arising from financing activities ) - 67) (101)
Liabilities arising from financing activities at beginning of financial year 67 . © 168.
'Liabilities arising from financing activities at end of financial year ' .- 67
13 Share capital :
o . Number of ) .
ordinary Share Share
_ shares of £1 capital . premium
- : each £000 £’000
Balance at beginning and end of the financial year " 1,250 1 28

The whole of the Company’s share cépital is held by PwC Holdings (UK) Limited.
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.14 Financial instruments
Financial risk management
. The Company holds or issues financial instruments in order to ﬁnance 1ts activities. The principal ﬁnanc1al
instruments held or issued by the Company are:
"o Tradeand other receivables (note 8) - comprises trade receivables in respect of services provided to
" clients and amounts due from the ultimate parent and other group undertakings in respect of
transactions.
o Cashand cash equlvalents (note 9) — the Company manages its cash resources in order to meet its daily
. working capital requirements. Cash and any outstanding debt are kept to a minimum and liquid fund

* - -deposits are maximised.

"« Trade and other payables (note 10) — comprises amounts due to suppliers and other group undertaklngs
and accruals, in respect of transactions. :

° Lease liabilities (note 7) — the present value of the Company s expected future lease payments for the -
underlying right-of-use assets during the lease term. -

. The Executive Board of the Company’s ultimate parent undertaking determines the treasury policies of the group,
- which include those of the Company. These policies, designed to manage risk, relate to specific risk areas that .
management wish to control, including liquidity, credit, interest rate and foreign currency exposures. .

Financial assets and liabilitiesA by category

2022 2021

Amortlsed cost - Amortised cost
- £’000 £'000 .
Assets o
"Trade and other receivables . o o = v 345
"+ Cashand cash‘e‘quivalents . . : ‘ . 28 29
Liabilities o ) _ )
Trade and other payables : : A o l (189) . - (210).

Lease liabilities ' . ’ : - o (67) )

The fair values of all ﬁnanc1a1 assets and habxhtles approx1mate thelr carrylng values in the current and pnor
financial years. . . .

Credit risk

Cash deposrts with banks and other financial institutions g1ve rise to counterparty risk. The Company manages this
risk by reviewing the counterparty’s credit rating regularly and limiting the aggregate amount and duratlon of
exposure to any one counterparty, takmg into account criteria such as credit rating,

The Company’s other significant credit risk relates to recelvables from clients. Exposure to this risk is monitored
on a routine basis and credit evaluations are performed on clients as appropriate. The Company’s exposure is

“influénced mainly by the individual characteristics of each client. Risk is- managed by maintaining close contact
with clients and by routine billing and cash collectlon for work performed

Interest rate proﬁle of financial assets and liabilities :
All the financial assets and liabilities above are non-interest earning instruments. There was no exposure of
ﬁnancral assets and 11ab111t1es to interest rate movements at 30. June 2022 (2021 nil). -

Currency profile of financial assets and liabilities .

All the financial assets and liabilities above are denominated in sterling and the major part of the Company’s
income and expenditure is in sterling. There was no exposure of financial. assets and liabilities to forelgn exchange
" movements at 30 June 2022 (2021: nil).
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15 Related party transactions ' o -

The Cnmpany’ s ultimate parent and other group underiaidngs perform the cash management of the Company.

The following transactions were carried out with related parties:

2022 . 2021

£’000 £'000
Purchase of services from - .
Ultimate parent undertaking ' ' - . - - (2)
Other group undertaking : : ) : (70) ‘(107)

Balances with related parties at the end of the current and prior financial years are disclosed in notes 8and10.

Key management personnel :
The directors represent key management personnel for the purposes of these financial statements. They received °

- . no'fees or salaries from the Company during the ﬁnanc1a1 year (2021 nil).

16 ~ Ultimate parent undertakmg
The Company is mcorporated in England and Wales..
The Company’s 1mmed1ate parent undertaking is PwC Holdmgs (UK) Limited. -

‘The Company s ultlmate parent undertaking and controlling party is PncewaterhouseCoopers LLP, which is the
parent undertaking of the smallest and largest group that consolidates these financial statements.

The registered office of the Company and of PncewaterhouseCoopers LLP is 1 Embankment Place London, WC2N
6RH. .



