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Registration of a Charge

Company name: STEELCO (UK) LIMITED
Company number: 02319502

X70PS989

Received for Electronic Filing: 28/02/2018

Details of Charge

Date of creation:  27/02/2018
Charge code: 02319502 0003
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANTHONY LEE

Electronically filed document for Company Number: 02319502 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2319502

Charge code: 0231 9502 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th February 2018 and created by STEELCO (UK) LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 28th February 2018 .

Given at Companies House, Cardiff on 5th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Chattels Mortgage

Particutars:
Bated : & 2
The Chargor - Full Mane: Stecleo (UK Lad

| Registered Number: 02319502

Registered in: England & Wales
" Registered Office Address: 36 Cambridge Road, Hastings, Esat Sussex, TN34 DU
The Company | ASBC EQUIPMENT FINANCE (UK) LIMITED registered in England with number 1503727
' ’ - whose registered office is at 8 Canada Square, London, E14 SH. as Trustee Tor itselt and for each
other member of the HSBC Group (as defined herein.

Insurance The Equipment is insured in-aecordance with clause 7 overlent:
Asser Protection Risks Third Party Lisbility Risk (if different

Tnsurery

Name of Insurer

Mame of Insurance Broker
Address of *Insurance Company
Branch/Broker

Cover Note/Policy number
Renewal Diate S sy

Executed as a deed, but not delivered uatil the
first date specified on page 1, by '
Steelen (U K) Lid '

By two directors o by

one divector andl the secretary

Mame

Direcior/Secrefary

-
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SHGNED by aduly
for aned on behiall

Signature

Marne i full

fn the presence of:

Full name of
Witiiess

sionature of wite

Address

Ocoupation

M 06,17

authorised

Officia
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FINANCE (UK) LIMITED (“THE COMPANY™)



The Schedule
The Equipment

Asset Deseription:
Cinginnati-Auto 1008m Shear 26K95

2 Quadrants aiid all associated parts numbers and any dther unique identification marks

Year of Manufcoture:
Circa 1998

[dentitication mark:
LA23
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Terms and Conditions

This Chattels. Mortgage is made on the date and between the Chargor and the Company as shown in the Particulars
on Page T {all the information in-which forms part of this Chatels Mortgage).

I is agreed:

2

2

P
P

o

)

‘Chattels Mortinge and, where the contest S0 per mils, any part or par 5 of t}wm"

Definitions

Iri this Chattels Mortgage:

Unlegs the contest dtherwise requires all references to legislation orany law include references to any changes 1o 1t
and any replacenients of i the singalar ineludes the plural and vice versa: and the masculine ihcludes the feminine
ard vice versa

“Agreement” means this Chattels Mortgage and any other document entered into- between the Chir por -and the
Company from time to time including {but not limited to} each and any leasi ingz, Hire pmcimw sohedule, sale gnd
conditional -sale, service, security, quasi-security, eredit, purchase, agency, mudifying or other agreement -or
document entered into between the Chiargor and the Company; and any notice, certificate, instrument, d;uj charge,

agreement or other dosument from time to lime exetuted purstant o any of the foregoing: and-any other document

designated as an Agreement by the Chargor and the Company from time to time;

SChargor™ inchidés soceessors in title of the Chargor and all ofher persons derivi ing titie under the Chargor or
¢laiming any fnterest in the Equipment through the Ci"%ﬂf“gw;.

“Company” includes ifs and thelr suecessors and Assigns

“Default Interest Rate™ means the highest rate of interest or defaull interest pavable unider any document gover 1ivg
or wsdwmng.tm- terms of the Indebiedness and where no such interest is specified, the rate of interest shall be
"!a,-e'ma:d to be 3% over the Bank of England base rate from time to-time;

“Equipment” means the plant, machinery, goods, chatels or other equipment {whether already sequired or 1o be
acquired) specified i the schedule to this Chattels Morigage (including all engines, appliances, parts, spare parls.

instruments, appurienances, acoessories and other equipment ofany kind instalied on, orin, such goods or chattels

and all manuals and technical-and other records relating 1o the Bquipment). and any and all substitutions, alterations,
replacements. renewals and additions made for or, inor to the same or-any part of the same afier the date of this

"Event of Default'” mears any event or clreumstance specified as an event of defauit (howsoever described) under
any of the Agreements:

“HSBC Group” means HSBC Holdings ple, its Subsidiaries and any associated and/or affiliated companies;
“Indebtedpess™ means.all monies and labilities which now are or shall from time to time hereafter be due owing o
ncurredd o the Company orany member of the HSBC Group by the Chargor whetlser actually or ¢ontingently and
whother prdsently o inthe futire and whether solely Ur jointly with any other person and whether as principal or
surety upon any aceount or under-any Agresment or in any other way whatsoever and also the amount of rtes.or
bills discounted or paid and including {as well after as before any demand made or Judgment oblainedy interest,
commission. discount and other ‘édwfuﬁ charges antl expenses (inchuding Euml charges oeeasioned by or incident 1o

this or any other security held by or offered to the C ompany for the indebtedness or the enforcement of any such

security) computed and compounded {fom thne to time in accordance with the terms agreed between the Chargor

and the ii"mﬂpdm relating thereto ar in the absence thereof according to the then current practice of the Company
(bt 5o thal interest shall be computed ot the rate of three per cent per annvm over the Bank of England base rate

From time to time),

"M’lrhmgw mieans Iabels, plates or markings;

“Receiver™ means any one or more receivers or managers appolnted pursuant to this Chattels Mortgaze in respect of

the Chargor or over all or any of the Bquipment:

“Security” means any mortgage, charge, pledge, assignment, trust, lien or other security interest o detention right
securing any obligation of any person or any other sgreement or arrangement having shmilar gffect;

“Becurity Period” means:the period begivining on the date of this Chattels Mortgage and ending.on the date when
the Indeblodness has been irrevoeably and unconditionally saisfied in full and the Chargor has ceased to be under
any further, actual or-contingent, Tibility fo the Company under or in connection with the Indébtedness andfor any
Agreement

“Subsidiary” has the meaning given to it by Section 1159 of the Companies Act 2006,

VAT means value added 1ax pavable raursuLmt o Value Added Tax Act 1994 or any replacement or amending
legiglation of a similar nature and/or 4 any replacement tax in respeet thereoland/or any other tixes payable in respect
of supply or sale of goods fom time to tire in the relevant jurisdiction,

and related words and expressions are.to be construed accordingly.

‘nthis Chatiel Mortgage:

iy Clause headings-ave for convenisnee only andaare not to afTect the construction of this Chattels Mortgage;
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3.1

i 53

(i} the terms “inelde{®)”, “nclading” and *in particalar” shall be construed as being by way of lustration or
emphasis only and shall not be construed  as, nor shall they take efféct as, Emmmuiw mnamim of am preceding
wordds; amd

(it} the terms “other" and “othérwise™ shall not have thelr meaning narrowed by any préceding words whise a

wider construction is possible.,

LCovenant to pay

The Chargor covenants to pay fo the Company aud discharse the Indebtedness when due and agress and
acknow ledees that the Indebtedness shall in the absence of EXPIESS Wi itten agreement by the € fripany 1y the conifrary
be due and payable tothe Company on demand.

if'the Chargor fails to, pay any amount payabie by it under this Chatte] Mortgage on its due date, interest shall accrue
ot the overthie anount from the due date up 1o the date of actual payment (hoth before and atter judgment) at the
Detault Interest Rate. Any interest aceruing under this clause 3.2 shall be immediately payable by the Chargor on

temand by the u,:z.npzm}‘

Charging clawse

The Chargor mortgages and charges by way of first fixed charge to the Company with full title guarantze, all of its

right, fitle and interest in and to the Eguipment, together with the benefit of!

(1} any and all obligations, guarantees and wareanties given by eny maanulacturer or supplier of the BEquipment 1o oy

infavour of the Chargor;

(it} any and al! obligations, guarantees and warranties given by any other party in respect of the Equipment to or in
favour of the Chargor: '

{ifiy; any and all rights- to claim (and the proceeds of all such olabmisy arising from time 1o time under or.in
connection with any-and all policies of insurance with respect 1w the Eguipment required 1o be taken out and
muintained by the Chargor under or in connection with the Agrrepment; and

(iv) the benefitof all maintenanice agreements and all copyrights, patents, trade marks and other intellectual property
rights relating to (he l’qmpmﬂm entered into between the Chargar avid any such third party.

or torthe extent that the Equipment s noteffectively mortgaged or charged undar or pursuant o this clause 4, the
Chargor shall hold the Equipment on trust for the Company,
Following the expiry of the Sceurity Period the Cumpaﬁv shatl, subject to the rights toany entity having priovity over

the Chargor, upon the request and at the cost:and expense of the Chargor and without wai Tarty {Tom or recolrse o

the Company, reassign the Equipmient to-the Chargor, to the extent then still subsisting and L@p:ﬁ.bi; of reassiznment.

Representations

The Chargor represents aid warrants 1o the Compimy:

{1y that it s the sole, absolute legal anid beneficial owner of the Bquiprent (res from any Security, (except for any
liens arising by operation of law, in the ordinary course ofthe C haq@m f husiness); and

(ii} “that this Chattels Movtgage docs-not contravene any of the provisions of the memorandum and artieles of
association of the Umrw: and has been duly-awthorised and exectited.

Cavemals
The Chargor covenants with the Company that, throughout the Security Perod, it will;
(iy prompily upon demand by the Company, execute such legal or. other mortgages, charpes, assipnments oy
- secwrilies as the Company shall require (upon terms urd conditions acceptable to the Company, at the expense
of the Chargor) of and on all the Chargor’s estate and interest in the Equipment {including any vendor's Hendto
secure all monies and Habilities agreed to be paid or intended 1o be secured nnder {liis Chattels Mortgage:
(it} subject to the rights of any prior mortgagee, deposit with the Cc‘;m’pml&} all invoices, documents of title,
puarantees, insurance policies. all maintenance dgreements and ancillary documents relating toth uipieni:
(i) pay as and when due:
(A) the rent, rates, assessnents, charges, impositions, owtgoings and taxes i réspect of all premises of the.
Chargor; and
(B) sl licence fees, duties, registration charges and al] outgeings in respect of the Bquipment and keep-or cause
the Bquipment to be kept from being distrained for recovery or from being taken under any execution and
shall at all times on demand produce or canse to be produced to the Company or its authorised agents the
receipt for such payments and in defanlt it shall be lawiul (but not obligatoryy for the Compdny to pav and
discharge such sumswhich atany thne may be of become dig, assessed or pavable In respietof the prémises
or the Bguipment and the Chargor shall tepay the sa.me:;'- to the Company on demand, together with any
interest eharged thereon fnaccordsnee with ¢lause 3
{iv) kedp the Equipment permanently in its sole and exclusive pmaewmn af the location Hmcmu& in the schediile or
at siich other premises as the Company shall authorise in advance in writing and shall not in-any event take the
Eauipment ouf of Bngland and Wales:
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{¥j -affix to or engrave upon the Equipment such Markings as the Company shall require and not allow such
Markings 1o be concealed, altered or remeved:

(vi} produce promptly to the Compeny the origingl of any order, direction, requisition, pmmia«;émz notice,
proveedings or matter whatsoever afTecting or likély to affect the Fguipment and/or any pwmaaes af the Chargor.
served upon the Chargor by any third party. together with full particulars-of such notice. The Chargor shall
prompily: ab its own cost, comply with the sameand shall, il so required by the Company, at the Chargor’s own.
COSL, mGKe or JUH! in making sich obi ections of aﬁrpmamm‘&mﬂ% iga‘ﬁmi oF i pespeet of the-conterds o any: le
notice a5 the Company may deem mpmdmm o desirable;

(vil} permit the Company o any person nomingted by it to enter on-any premdses of the Chargor:

(A) twinspect the Equipiment, ineluding any Markings:
(B} weffeet suchrepairs-as the Company shall consider necessary or desirable; and
() generally 1o do-all such oot as.the Company considers necessary or.désirable. in connection with.this
' Chattels Mortgage; _ _

(viif) keep the Equipméent ingood and substantial vepair-and condition and in working order and replace any parts of
the Equipment as mﬁ} be destroyed. damaged or worn out with vew parts of wt Teast similar quality and of at
Ew,t equal value. The Chargor shall carry out such repairs to or replacenent of the Equipment a3 the Company

sall consider necessary or desirable. If the Chargor fails to carey out such repairs, the Company may, but shall

mz be obliged to:do so (at the expense of the Chargor);

{ix) _[}:w to the Company on demand the amount of any VAT which may be payable in respect-of any sums payable
by the Chargor 1o iw Company under orsecured by this Chattels Mortgage or pursuant to the exercise by the
Comparty of any of 1ts rights under this-Chattels T\ficsrfk;ay: and the Chargor shall pay to the Company on detand
ar amount egual to an;«‘w AT oi-other sums payable or incurred by the C ompany under or pursuant 16 the [Value
Added Tax Act 1994 or any regulations made thersunder or otherwise in consequence of its having entered into
this Chattels Mortgage or any transaction secured by this Chattels Mortpage or gxercising any of its rights under
thiy Chattels Mortgage, The Char gor shall indemnify the Company against : any ldhility in respect of VAT:

(2} indemnily and hold each of the Company and any Receiver harmléss against any and all claims, demands and
iabilities hiowsoever caused relaling to orarising-out of or In connection with the design, manufacture, delivery,
possession, parting with possession, use, misuse, operation, maintenanée, repair, comimmz storage, location..
Sefaure, sequestration, detention, attachment, execution, requisition, redelivery or removal of the B guipment
incliding without Hmitation those based upon i m‘n%mmm af airy patent or other intellectual property righis;

(x1) ‘on the occurrence. of any Bvent of Default which is continding or at any time affer the © ompany shall have
demanded payment of the Indebtedness {whether on demand by the Company, at scheduled fepaymEntor by
acceleration or otherwise os the case may bed or il the &LE.magm defaults. in the performance. of any of s,
obligations under this Chattels Mortgage. allow the Company, without further notice or further demaid,
immediately 1o put into Torce and exercise all Hghts, powers and temedies possessed by itand in particular {bit
without fimitation) to take possession of the Equipment and for that purpose H ST upon any Eand or buildings
where the Lqu!me are or are reasonably thought to be situnted without being liable to the Chargor for or by
restson of sk entry;

(xi1) not use or permit the Equipment to be used forany purpose forawhich they are not designed or reasonably suited
{0 muim} to its user manual or manufactirer’s mt.f:xii’amendalmm.

(xii) not, without the Company’s prior written consent, -make or suffer to be made anv alteration or addition of a.
%uh&;hﬁﬂtl&ﬁ nature in o 10 the Equipment other than for the purpose of effecting repairs in accordance with clause
vl
(xiv) natowithonot the Company’s prior written consent. enter into a single transaciion or 4 serles-of fransactiong
{(whather reldted or not) and whethir volumary or inveluntary o sell, attempt to sell. assign, charge, hire, lease,
part with, share possession or otherwise dispuse of the Equipment and/or fo permit or suffer any distress or
exeeution fo be levied upon the Equipnient;

{xv) not, withowt the (_ompanv & priorwritten consent, use nor permit the Equipment o be used fvany iy contrary
to Jaw and shall vomply with the requirements of dny law so fards the same relites to or affects the Eguipment
or their user and shall promptly exceute or cause 1o be exesuted all works that are required by Taw o be ¢xecufed
uptn-orin conrection with the Equipment:

xvi). ooty without the Conipany’s prior writlen consent, in any manner or by any means cause the value of the
Bquipment to lessen or suffer thetn 16 be lessened, fair wear and {ear excepted;

{xvit) not, without the Company’s prior writlen consent, create or permit to subsist or arise any Security over he
Equipment;

{xviitinot, witliout the U}mpmw prior written consent, annex the Eguipment 1o any premises of the Chardor if the
result ef such anmexure is Tt the Eguipment would or might-become a fixture or fixtures; and

{xix) on Heing requiret by the Company 1o doso and at the cost and expense of the Chargor exécute, sign, deliver all
such deeds and instruments and do-all such acts and things as the Company may réquire to credle, improve,
perfect, maintain o profect the Sectirity intended to be created by this ¢ hatlels Mortpage. Where ; -qmi:d the
Chargor shall alse endorse or canse to be endorsed the same on any documents evidencing title to the Equipment.
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and to give third parties such notices of the security created by this Chattels Mortgage as required by the
(:Qlﬂpmw-.

fnsurance
The Chargor shall ensure that;
iy the following are maintained at a1l times with reputable Tnsurers:

{A) insurance of the Bquipment to its Tull replacement valueunder a standard formof all risks policy including,
it particuiar but without limitation, full cover agatnst zebs of tercordsm;

(B insurance against Hability of all I kinds to third parties which arises d;rmtéy orndivectly from the use.
possession orexistence of the Equipmeit, fi a sum consistent with a high degres of pruderice ur such other
stimeas the Conmpany may from time to time require;

(C) any other insurance relating to the Equipment and requited 1o be taken cut by the Chargor or the Company
by thie Taw of any part of the: UK or any. other relevant jurfsdiction;

(i} in selation 1o each soch insurance:

(A} the terms of the policy shall provide tor all monies payable under the policy {except those pavableto third
p*}!im% it be paid 1o the Company; and

(B) the policy at all times remains valid and eovers all uses to which the. Equipment is put;

(it} unless the Equipment is motor vehicles, the policies referred to in clagse 7. 1{1y are in the riaines of the Company
anid the Chargoras co-insured;
The Chargor shall promptly pay all premiums and comply with all of ity obligations under the policies and, on
demand, shall produce to the Company each of the policies and such other evidence as the Company may require to
show that the Chargor 15 complying with its obligations under this Chattels Morige ge, [ the Chargor does not do
this, the Company inay efTect all or any of the above insurances itself and the Chargor shall reépay o the Company
on-demand all premiums paid by the Company and all costs and expenses incurred by the Company in-eoffecti ing the
same;
The Chargor will inform the Company in weiting promptiy of soy event which may give rise to a claim underany of
the insurance policies and irrevocably and by way of security authorises the ¢ oinpany o make any such cliln, take
aver the condugt of any claim mﬂrﬁedd}' made, setthe any claim and give & good receipt Tor any Tnsurance Proceeds (as
defined in clause 74). '
Without p LjiE(gikL Lo the mortgage and charge set out in clavse 4,11 above, all monies payable under the policies
referod m inrclause 7.1 (i} (*‘Imﬁmnu Proceeds”) shall be held on trust for the Company and paid to.the Company,.
orasitshall direct, for application in accordance with the Agreement. Further, the € hargor shatl as and when direened
by the Company execute, deliveranid’ perfect a security assigriment in favour of the Company, aod in forv and content
satisfactory to the Company. of all rights to claim and all proceeds of such claims under all or any of the insurances
required to be taken out and maintained pursaant o this Chattel Morgage.
Al Insurance Proceeds shall be applied first towards payment of the Indebtedness and ° any other amounts payable
prrsuant 1o this Chattels Mortgage. Subject tothe Agreement and to the rights of any porty. having pricrity over the
Chargor, the. Chargor will then be entitled to receive any excess,

Eaforccment of secnrily

Oncthe vecurrence of any Bvent of Default which s continuing or at any time alfter the O ompany $hall have demanded

payment.ordischarge of the Indebtedness, any Security ereated by and under this Chatiels Moftzage is immediately

enfircenble

TheC um;mnv muy. atits absolute discretion, atany time after the Security eréated by or under {his Chatiels Mortgage

is enforceable:

{a) enforce allorany part of the Security created by or under this Chattels Mortgage n any manmer it sees fit;

b} exeicise its rights and powers conferred- upon mortgagees by the Law of Prope Py Act 1925; as varied and
extended by this Chattels Mortgage, and rights and powess-conferred on a Receiver by this Deed, whether
or nat it has laken possession or appeinted a Rec@iver to all or any part of the Equiprivent;

(c) appoint a Reeeiver to all or any part of the Equipment and the ather property expressed to be mortgaged
ar charged by this Chattels Mortgage: or

{d exercise its power of sale under sectibn 101 of the Law of Property Act 1923 (as amended by this Chaitels
Mar@gage")

For the purposes of all powers implied by statute, the Tndebtedness is deemed 1o have become due and payable on
the dute-of this ffhdfid% Mortgage.

Section 103 of the Law of Pr aperty “Act 1925 and section- 93 of the Law of Property Act 1925 do not apply 1o the
Summ constituted by or under this Chattels Morgage.

Each Receiver and the Co mpany is entithed to-all theé rights, powers. privilen
of Property Act 1925 and the Insolvency. Act 1986 on mortgagees and Roce

::i;:m{i imininities conferred Ty the Law

The Company orany Receiver appointed under this Chattels Mortgage may m::m any arwouil reesived, reoovered

or realised under this Chavtels Mortgage Hofo arinterest Bearing suspense account where, pending its application by
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8.5

1

the Company or such Receiver in or towards the discharge of the Indebtedness as and when in their reasonable
discietion they shall eonsider appropriate. no such amounts shall no reduce the Indebtedness,

Weither the Comparny nor any Receiver will be liable, by reason of entering into possession of an item of Eguipment,
to account asmortgagee i -possession or for any loss on realisation or for any defauit or omission for which a
mortgageein p ssion might otherwise be lable,

Atany titie after the Seetirity created by or unider this Chattels Mortgage has becotie enforceable, the Compdny may,
at the sole costof the Chargor (pay ah%z,, to the Company on demtand);

(a) redeem any prior form of Securlty over any item of Equipments and/or
by procure-dhe transfer of that Securlty (o dselfy anddior
ey seftle and pam the accounts of any prior morgagee, chargee or encumbrancer which oneé so settled and

passed shill be canclusive and bmdmu an.the Chargor,

Appointment of Recelver

At-any time after the Company shall have demanded payment or discharge of all er any part of the Indebtedness or

atany time after any Security created by or underihis Chatiels Mortgage is eriforceable, the € prpanty may appoint

any person to-be a Receiver of the Fquipment and remove (subject, in the case of an administrative receiver, to the
sanetion of the Court)any Receiver so dppointed and dpgmim anothier in his place.and a Receiver so appointed shall

have power in the name of or on behalfand at the cost of the Chargor or at his a:}p!nm {but ouly with the pnm written
consent of the Company) in the name of the Company or at hiz optien in his own name {and in any pase
notwithstanding the liquidation of the Chargor) to do or omit to do anything which the Char zor eould dy or omil fo
deinrelation to the Equipment and in particutar, but without @n,m;mm_m the generality of ihie Tor eooing, any such

receiver shall have power o

{iy take possession of or collect and get in the Equipment and for that purpose to take any proceedings in the name

- of the Chargor or otherwise-as may seem expedient and for that purpose o enter upon any prentises of the
Chargor and sever, dismantle and remove the Equipment, without being Sable for any Tossor damage therchy
ceiasioned {other than through negligence);

(1), raise or borrow any monies that may be required upon the security of the Eguipment;

{111y forthwith and without the restriction imposed by either section 103 or section 93 Law of i’mpmw Act 1925,
sell. gonvert iiite money and realise all or any part of Equipment by publiv. auction or private coriract and
generally in such manner and on such terms and Sonditions as he shall think PrOpEr;

{iv) make any arrangement or compromise whicl he shall think expedient;

{v) make and effectall repairs, renewdls and any improvements of the Fquipment as e may detormine:

{viy maintainor renew ail insurances,

(vit) appoint managers, agents, officers. and workpeople for any of these purposts-at such salaries and for such
periods as bemay detenmine;

(viil) lease, leton hire purehase, store.alter or improve wll or any partof the Equiipment for such term and at suck e
antl o such other terms as he may think proper and accept a surrender aFany lease or tenaney thereof’

() give valid receipts for all moneys and exectte all assurances and things which may be proper or desirable for

- realising the Equipiment:

{(x) usethe name of the Chargor for all orany of the purposes and in aay legal proceedings with full power o convey -
any property-sold in the nanie of the Chargor: and

(xi} do all such other acts and things as may be considered to b incidental or conducive to any of these matters or
powers and which he lawiully may or can do agagent for the Chargor,

A Receiver or Receivers so dpg::mmed xﬁml! be entitled to charge such amount for his remuneration as shall be agreed

between such Receiver and the Company.

subject fo claims having priotity over the Security created by this Chattels Mortgage, all monies received, recovered

or realised by such Receiver shiall be applied:

{y  Hirstin payment of Kis remuneration and the costs of realisation:

{ity secondly i providing Tor the matters specified in the first three paragraphs of seetion 8 or section 109 Law of
Property Act 1925 and for the purposes aforesaid; and

(11) thirdly in or towards satisfaction.of the Indebtedriess and all the foréeoing provisions shall take effec ay a.'nﬂ by
way of variation and extensions of the provisions of sections 99 to 109 inclusive Law of Property Act 1923
swhich provisions so varied and extended shdll be regarded as incorporated in this Chattels Mortgaoe.

Any Receiver seappointed shall be deemed to be the agent of the Chargor and the Chargor shall be solely 1 responsible

or his avts or det aa‘ali% andd remuneration.

Power of atinraey

The Chargor hereby irrevocably appoints the Company and any, Rm}civu'ﬁpp‘{ﬁmd by the Comipaty ondet ‘this
Chattels Mortgage severally to be its attorney for it and to its name and on its behalt and as its act, doed or otherwise
fo take any action or to sign, seal and deliver and otherwise conclude or perfect any such legal or forinal martgage
o any dest, docuniernt, sssirance, agreement, arrangement or act which may be required or may he deemed proper
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generality of the foresoing) any

of desirable on any sale, lease or.disposition by the Company or by such receiver of the Eguipment under any power
ui sale, leasing. ar other &p"shﬁ&bﬂ disposition thereto or for the purposes of giving effect 1o, or secwing the
performance of. the obligations of the Charpor under ¢lanse 19 below and otherwise under this Chattel Mor g,
The Chargos ratifies and confirms whatever any attorney does or purparts w do pursuant to ity appoiniment under
tiis clause 10, in this clause 10, any veference to the "Company” or any "Réceiver” includes their. respective

delegates or sub-delegates, if any ' '

Other charges

T the lermr credtes Security in relation to any premises of the Charpor, the Chargior shall promptly notity the

Company of the same and i requested 80 by the Company shall procure from any mortgage, chargee of debenture
Holder or other person having arr interest (whether legal or equitable) in any premises of the Chargor a waiver insuch
form as the Company may requiie of all rights which the holder of such interest might otherwise be entitied to claiim
iny The: Equipment.

Notices

Any notice, demand or other comprunication by the Company o the Ch wrgor shall be validly given if served
personally on the Chargor or sent to it by first class prepaid post or left at its registeredh office for the fime being or
its last known or usual place of business.

Continuing security and additional security
“This Chattels Mortgage shall be-a continuing security for the pavinent and discharge of the Indebtedness and shall

extend 1o cover the ultimate balance of the hdebredness from time to time and notwithstanding any iermediate

payment or discharge i whole orin part,  This Chattels Mortgage shall e in addition to and without prejudice 1o
aty -other securities or remedies now oral any fime held by the Company including (without prejudice 1o the
Security, deposit, suarantee, indemnity, seb oft or amy other form of security
whatsoever and no assurance, Security or payment which may be avoided under any enactments relating . tu'
liquidation and no release, settlemient or discharpe which may have been given or made on the faith of any s
assurance, security or payment shalt prejudice or affect the: rights of the Company against the Chargar umim this
Chattels Murtgage. This Chattel Mortgage is inaddition 1o, is notinany way prejudiced by, and shall not merge wiih,
any other Security. guaraniee or right now or i the future held by the Company.

Subsequent Security

if'the Company receives notice of any other subsequent Security or other interest atfecting afl orany ofthe Bquiprent
it may DPELR NeW accopnt or accouitts for the Chargor inl t8 books. Ifitdoes notdo so then, unless it gives express
written nolice to the contrary 16 the Churgor, as from the time (}f receipt of such notice by the Cotnpany, all payments
made by the Chargor to the Company shall be treated a8 having been eredited to a new account of the Chargor and
not-ashaving be mﬁ'a‘pp%im in reduction of the Indebredness.

The Company shall have in addition to any genéral lien or simifar v ight toowhich it may be entitled by Jaw the right

at any time afd froin time Lo time, either with. or maiwm notice to the Chargor, (as well befare s after any demand

under this Chattels "\fim'maf*@ or otherwise) to comibine or consolidate all or any of the then existing sccowts with

and Habilities to the Company of the Chargor and/or to set oifor transfer artysamy standing to the m,,d;i of any one

or more of such acebunts in or towards satisfaction of any of the Habilities of the Chargor to the Conrparny on any
other account or in any other respect, whether such liabilities be actual, contingent, primary, collateral, several ar
jeint,

Fhe Chargor waives any right of set off it mEy ave Dow or atany tine in the future in respect of the Tndebtedness

{amlndam stms pavable by the Company under this Chattels Mortgage).

Reinstitement

Any settlement, tischarge or release (Including in relation to this Chattels Mortsape or the Indebiednes: .
the Chargor and (71) the Company orany Receiver (the "Relevant Person{x)") shall be conditional upon fio security
given. or payment made, to the Relevant Persond(s) by the Chargor {or any other pumn) wng avoided or reduced as

aresult of any provisions or enactments relating to ;amﬂvmw for the time being fn force in any jurisdiction. In the

evestt of such SECUrty OF payment. being gvmded o reduced. the Relevand Per son(s) shall be entitled o recover the

value or amomt of such security. or payment from-the Char o as | if such settlement, discharge or release had not

geeured.

Judemaity

The Chargor shall indeisnily the Compuny and-each Receiver, and theiy respective employess and agents against all
liabilities, costs, expenses, damages and Iosses (including but not mited to any direct; indireet or-consequeitial
losses, toss of profit; wasted investiment or expenditire, loss of expected savings, Toss of reputation.and all interest,
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other right or remedy. No election fo-alfirm this Chatiels. Mort
writing,

penakiies and fegal costs (ealeulated on a full indemnity basis) and ali other professional costs and expenses) suftered

or incurred by any of them arising out of or in comvection with:

{(ay the exerelse ov purporied exercise of anyof the. H;JH&. powers, authorities or discretionn vested in them under
tltis Chattels Mortgage or by law in respect of the Rquipment;

(b faking, holding, protecting, perfeciing, presérving or eoforcing {or attermpting to do so) th security constiluted
by this Chattels Mortgage: or ' '

(&) any default or delay by the Chargor tn performing any of its obligations under this Chattels Morigage..

srtificate of Indebtediness
A certifieste of & manager o officer of the Compary as 10 the amount for the time being of the Indebtedness §hall be
conclusive and binding on the Charg o in the absence of manifest error,

Tihielgenee

The. Company may, at its discretion, grant time or other indulgence or make anv other arrangement. variation or
release with any person not being & party to this Chatlels Mortgage (whether or notany such person is jointly |
wiih the Chargor) in respect of dny of the Indebtedness or of any other $&curity for them without prejudice either to
this Chattels Mortgage or to'the Hability of the Chargor Tor the Secured Liabilities,

Further Assuranes

The Chargor shall promptly do all such acts and execuie all sueh dx:ns..mzm’:ts (including essigriments, tranglers,

charges, notices and instructions) 15 the i“ﬂmmm may specify-(and n duch form as the Company may

require} in Favour of the Company or its nominee(s):

{8} to create, perfeet, protect and maintain the Security created or intended 1o be created under or evidenced
by this Chattels Mortgage or for the exercise-of any rights, powers and remedies of the Company provided
bry-or pursuant to this Chattels Mortgage oy by I;m

(b} to confer on the Cos mpany Security over any item of Equipment located in any jurisdiction e guivalent or
similarto the Security intended to be conferred by or pursuant to this Chattels Mortgage: and/or
(e (i an Eventof Default is-continuing) to facilitaie the realisation of the Eguipment.

Thie Chargor shall take s!! such action as is available to it i including making all nlm&s and regivtrations) as may be

ecessary Tor the purpose of the creation, perfection, protection or maintonance of any. Security conferred or intended

to be conferred on the Company by or pursuand 1o this Chattels Morigage.

Amendments; Waivers and Consents

No amendment of this Chattels Mortgage shall be effective unless it is in writing and signed by, oran Behall of. edch
party {or its authorised representative). '

A Tatture or delay by a party to exercise any right or remedy provided ynder this Chattels Mortgage or by law shall
notconstinde a waiver of that or any mhi:rm,,hi i remedy, prevent of restrict any further exercise of that or any ather
right or remedy or constitute an election toaffiom this Chatiels Morlgage, No single or partial exercise of any right
of rermedy provided under this Chattels Morigage or by law shall prevent or restrict the further exercise of that or any
e by the Company shall be effective unless it ts iy

Contracts {Rights of Third Parties) Aot 1999

The mr‘fm to this Chattels Mortgage do notintend thatany of it5 terms will be enforeeable by virtue of the Contracts
(Rights of Third Parties) Act 1999 by any persons nol a party o't This clause does not affect any right or remedy
of any person whichi exists or is available otherwise than pursuant 1o that act.

Transfer of Rights
Thie Company may transter all or any ol its rights uider this Chattels Mortgage andfor the Indebtedness to any Person
atany time,
I the Company transfers all or any of its rights under this Chattels Mortgage amd/or the Indebtedness, the Chargor’s
ré{,hta‘ urider this Chattels Mortgage and/or the Indebtedness (ay the case may be)- W"EE'M;W LK&C'EEV"I’]‘IE”GEH‘E}C

Thiz argor will be botnd 1o any person to whom the Company transfers any such rights, Tha person will have the
Company's powers and rights so far as the Company transfers these fo that person. The © ompaity will b released
awtomatically from its obligations to the Chargor so far as that person assuings the Company’s obligations.
Tl Chargor will at the expense of the Compaay or the person to whom the rights are transterred, do anvthing

reasonably requasted by the Company to efféct a transfer of all or any of its rights under this Chattels Mortgage

and/or Indebtedness.

The Chargor witl nottransfer all or any part of its rights under this Chattels Mortgage aid/or the Indebtedness without

the price mmm congent of the Campany.
An iius mic&uw
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(a)  the lerm transfer means sale. assignment and/or transfer by novation;
(B the term rights means rights, benefits andfor obligations;
{c}  theterm person means any person, frust, Tumd or other entity,

23 Performance
The Chargor shall remain lable 1o perform all the obligaticns assumed by 1t in relation to the Equipment. The
Contpany shall be.under iy obligation of any kind in respect thereot nor under any Hability in the event of any Failure

by the Charger to perform, or breach by the Chargor of, any of those obligations.

24 English aw
Eriglish faw governs this Chatlels Maortgage and suy non-cantiactial obligations arising under of in tonnection with
it Both the Company and the Chargor submit to the exclusive jurisdiction of the courts of England and Wales in
relation o all clafms, disputes, differences or otheér matters (including non-contractual claims, dispuies, différences
or dther matters) arising out of or in connection with this Chattels Mortgage.

25 Northern Ireland
In Norther Ireland: for references in this Chatiels Morlgage 1o the Law of Property Act 1925 and the Insolveney Act
1986 there shall be substituted the corresponding or appropriate provisicns applicable in Northern Ireland, whether
in the Conveyancing znd Law of Property Act 1881, the Convevancing Act 1911, the Companies {Northern Treland).
Order 1986 of otherwise and the words * The Chargor charges and assipns absolutely and uneoiditionally to the
Company with full title puarantee. .” in clause 4 above shall be repluced with the words * The Chargor as beneficial
owner charges and assigns to the Company™. '

Executed as a deed by the parties or their duly guthorised represematives on the date-set out on the front page-of this
Lhattels Mortgape.

o=
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EXTRACT OF BOARD MINUTES (IN(‘[ UIMNG A COPY RESOL [”H(}"&!}
{10 be-cerified by the signature of the chairperson of the meeting of the board of directars at which the resolution was
passed)
Name of company: Steeleo (UK} Lt Registered qumber: 02319302 {the Customer)
1 The chairperson reported that due notice of the miedting had béen-given and that & quorim was present.
Accordingly, the chairperson dechared the mecting open.
2. The chairperson reported that the business of the meeting was to approve the Customer entering into o Chattels
' Mortgage fo be given by the Customer in favour of HSBC Equipment Finance {UKY Limited ("HSBC®) (ihe.
”(""Emi&h Morigage™),

X “The chalrman noted that under section 177 of the Companies Act 2006 each divector had 1o declare the mature and

extertt of any divect or indirect interest that divector may have in the matter(s) under consideration-to the extent
that he or she had not.already devlared that nterest to the other directors: The directors declared the Tollowing

interests (it any): '

Mame Mature apd extent of interest

The chairperson confirmed that, taking into account all interests declared (whether before or af the meeling), there

would bea queram for all the business of the meeting under the torms of the Customer's articles of association.

4, The Chatfels Morigage was produced to the migeting,

5 Pollowing consideration, including consideration of the terms Qﬂh} Chatiels Mortgage, the transactions
contemplated by It and the matfers referred to in section 172(1) of the Companies Act 2006, the meeting resoived
that the Chattels Mortgage and the transactions cor ntemplited by it would promote the success of the Clistomer for
the benefit of its members as a whole and fusther resolved that:

{ay The terms of, and the transactions conternplated by the Chattels Mortgage and any ancillary or related
docaments: ' '

(1} be-and are approved; and

(i) are in aveordance with and not incontravention of the Customer's miicles ol assodlation or other
constitulional documents or any law or other obligation of the Custormer,

and that the Cistomerexecute or sign (25 appropriate) the Chattels Mortgage and any ancillary or related

documents,

(i) Any divector, or o thesase ofany dovument 1o be executed as a deed, any two directors of any one
dirgctor and the company secretary or any director in the preserice of & witness who attests His sicnature,
e and are authorised to sign:

(_Ej_ the. Chattels Mur toage:

(i} any documents required to besigned or executed under the Chattels Maortinge, or otherv ise
aneillary or related to the Chattels Mortaage;

i), any documents amending, varying, novating or supplementing the Chattels Morigage: and

{ivi any ather document that such signaory considers necessary or desirable in relation to the
Chattels Mura,m,aj@.,

and any director is authorised to agree-and approve any amendments made o any such documents after

the holding of this meeting.

() Any directar be and {s authorised tosign andfor dispateh or deliver all other decomeits, notices and
certificates to be signed andfor dispatched or delivered by the Customer under or in coiinection with the
Chattels Mortgage and to-do any other act, matter or thing as he or she may deem necessary or desitable
to be done orexceuted in connection with the financing to be provided to the Customer or the Chaitels
Muortgage,

{d} A copy of this. resolution be endorsed on the Chatiels Maortzage.

C enm as a friee copy-of an exiract of the hmad minutes from a meeting held on 09 ws ez A 0 Ty e sy

o

S wida true copy of the resolution passed at that meeting
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