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1

Statement of directors’ responsibilities in respect. of the Directors’ Report:and: the -
financial statements : '

\

e .select suitable accounting policies and thén apply them consistently;

* make judgments and estimates that are reasonable and prudent;




As explained more fully in the Statement of directors' responsibilities on page 2, the directors are résporisible tor the

“Opinion on financial statements

-In our opinion the financial statements:

+  give a true and fair view of the state of the company's affairs as at 31-December 2014-and of its profit for the

¢ have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and-

. have been prepared in accordance-with the requirements of the Companies Act-2006.



-« adequate accounting records have not been kept; or returns adequate for our audit have not been received from

o the directors wére not eiititléd to take advatitage of the small companies® éxémption for thé fequirement to
prepare a strategic report:

Ashley Rees (Senior Statutory Auditor)

" for and on behalf of KPMG LLP, Statutory Auditor . gO September 2015
‘Cliartered Accouintants ; . ,
15 Canada Square:

United Kingdom
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Note . . 2014 2013
£ £
Turnover 2 1,398,799 - 1,414,986
Administration expenses (535,416) (352,069)
Operating profit ) 3 863,383 1,062,917
Interést receivable and similar income- 4 - = 306
Interest payable and similar charges 5 (629,878) (634,021)
Profit on ordinary activities before ta;( . 233,505 429,202
Tax on profit on ordinary activities ’ 6 (63,122) (30,857)
Profit for the financial year 170,383 398,345
The resuits stated above are all derived from continuing operations: A
A fiote of historical cost gains and' losses has not béen included as: part of these financial statermerits: as the results
disclosed, in the profit:and loss account are prepared on an unmodified historical cost basis:
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Fairgate Investmerits Ltd:
Directors ' report and.financiol statements:
Regist 02317867
" Balance sheet
as at 31 December 2014
Nore: 2014 S 2013 :
‘ £ .. £ £ D £
Fixed assets e o
Tangible assels- 8 193,600 : . 202,400
Iavestments - 7 31,530,000 26;120,000-
9 891,065 1,150,704
265,516 313,720"
1,156,581 1,464,424
100 (15,350,102): (15,541,003)
_(14,076,579)
17,530,079 - 1 2,?45,82 1
Creditors; amounts falling due afier more than.one year. 7/ (9,550,000) .

Provision for Liabilitics ) {19.405)

Called up share capital -3 100,000 _ 100,000
""""""""" - 1 8,044,826 2,603,431

Profit and loss account : 14 (184,152) (354,535)
Sharclioldérs® funds/(deficit) 15 7,960,674 2,348,896

Sir,(Chied) L O Aki
Director




Statement of total recognised gains and losses
JSor the year ended 31 December 2014

Profit for the financial yéar
Unrealised surplus on revaluation of properties

The notes on pages 8 to 15 form part_of these financial statements.

. Fairgate:Investmients:Lid-
Directors ' report-and financial statements
Registéred Numbey - 02317867
31 December 2014

2014 2013

£ £
170,383 398,345
5,410,000 2,605,147
5,580,383 3,003,492
329,114
5580383 . 3,332,606
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Notes _ .
(forming part of the financial statements) ‘
.. ,

1 Accounting policies

Going conceri,

ii) no-depreciation or amortisation is: provided.in respect of - freehold investment properties with over 20

years to run:

Fixed assets

Allfixed assets are initially.recorded-at cost.
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Notes (continued):

Operating profit is stated after chargings - 2014 2013
. ’ £ £
Déepreciation. arid other amounts written 0ff tangible assets 8,800 8,800
Auditor’s remuneration : , 8,628 8,628
4 Interest receivable and similar income
2014 2013
£ £
Bank interest: . ‘ _ =5 306
=i 306
5 Interest payable and similar charges
2014 2013
. N 3 £
Bank interest 629,878 634,021
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6 " Taxation
2014 2013
£ £
UK corporation tax.
Cuirernt tax on incoine for the period 60,642 13,932-
Y
Total current tax . 60,642 13,932

Déferred tax (riote 12)

Deferred tax charge for the year , 2,480 16,925
Tax on.profit on ordinary activities ‘63',"1'22': "'"_30,857':

Profit-on ordinary. activities before tax. : SN 233,505 429,202

Current tax at 21.50% (2013: 23.25%) S ' - 50,188 99,774
Effects of::
-Adjustments to brought-forward values 16,722 605,608
Expenses not deductible for tax purposes: 8,562 9,002
Capital allowances for pericd in excess of depreciation . (2,665) (3,964)
Utilisation of tax losses. 4 ‘ ‘ (12,165) (696,488)
Total current tax charge : 60,642 13,932




Notes (continued)
7 Fixgd assets investments
o Investment
properties
£
Cost .
As at 1 January 2014 26,120,000
Revaluation 5,410,000
A's‘"zit' 31 Décember 2014: PR - 31,530,000
Net Book Value: .'
At 1 January 2014 26,120,000
31 December 2014 31,530,000
The ifivestment property portfolio was revalued.at 31 December.2014 by Jones Lang La Salle, Chartered Surveyors,
on an open:market existing use basis. JonesLang:La Salle is ‘a: iember of the: Royal Institution: of Chartered



Notes: (continued)

8 Tangible fixed asseéts:

Cost )
At 1 January 2014 and 31 December 2014

Depreciation
At 1 January 2013
Charge for the year

At 31 December 2014

Net book value
At 31 December 2014

9 Debtors

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued income

Bank loans are secured on the investment properties.

31 December 2014
Fixtures, fittings Total
and equipment .
£ £

220,000 220,000

¢ e

17,600 . 17,600

8,800 8.800
26,400 26,400
193,600 193,600

2014 2013
£ £

74,161 194,104
482356 482,356
334,548 474,244
891,065 1,150,704
2014 2013
£ £
320,000 320,000
13,574,393 13,738,407
520,000 471,369
340,387 374,836
534,680 622,459
60,642 13,932

15,350,102 15,541,003




Notes'(contlinued)

11 Creditors: amounts falling due after more than one year

Bank loan

Borrowings are repayable as follows:

Within a year
1
After one year and within two years

After two years and within five years

Profit and loss account charge

The provision for deferred tax consists of fhg tax effect of timing differences in
respect of:

13 Called up share capital

Allotted, called up and fully paid

100,000-Ordinary. shares of £1 each

31 December: 2014

2014 2013

£ £
9,550,000 9,880,000
2014 2013

£ £
320,000 320,000
320,000 360,000
9,230,000 9,520,000
9,870,000 10,200,000
2014 2013

£ S 3

16925
2,480 16,925

19,405

2014

| o]

19,405

2013
£

100,000

e



31 December 2014

Notes (contiriued) .
14: Reserves-
Revaluation Profit and Total
Reserve loss account )
At béginning of the year : 2,603,431 (354,535) 2,248,896
Profit for the year 170,383 170,383
Revaluation of investment property ‘ . 5,410,000 5,410,000
Other movements: - 31,395 & 31,395
Atend of year - 8,044,826 (184,152) 7,860,674
15 Reconciliation of movenient in shareholdérs’ deficit
2014 2013
£ £
Opening shareholders’ surplus/ (deficit) 2,348,896 ‘ (654,596)
Revaluiation of investment property 5,410,000 2,605,147
Profit for. the year : 170,383 398,345
Other. movements 31,395 S
C_If.’s'ih‘g' shaieholders® funds ’ o 7,960,674 2,348,896




Notes

17

18

The company is a:subsidia .
company:is Continental Holdings S:A, in

(coritinued)
Related party disclosures:(Continued):

Ultimate parent undertaking

whicli is registered in Guernsey.
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2014 2013

£ £

(2,423,501)
(2,901,879)
194,056
288,300
(100,187)
(2,234,304)
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