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BUPA BUILDING SERVICES LIMITED

REPORT_OF THE DIRECTORS

FOR THE YEAR ENDED 31 DECEMBER 1994

The Directors present their annual report and the audited financial statements for the year ended 31
December 1994.

1. Principal activities
The principal activity of the company is the provision of building services. There have been no
significant changes in the activities during the year.

2. Review of the business
The Directors consider the development of the company during the year to be satisfactory, and
do not foresee any significant changes in the forthcoming year.

3. Results and dividends
The profit for the year, after taxation, amounted to £10,443 ( 1993 - profit £9,703).
No dividend is proposed for 1994 (1993 - £nil).

4. Fixed assets
The changes in fixed assets during the year are summarised in note 5 to the financial statements.

5. Directors and Directors' interests
The names of persons who were Directors at any time during the year are as follows:

E W Lea (Chairman)

D P T Hayes

F A Kee (Resigned 23/9/94)
M Ellerby (Appointed 23/9/94)

There were no Directors' interests requiring disclosure under Section 234 of the Companies
Act 1985.

6. Directors' and Officers’ liability insurance
During the year the company's ultimate holding company, the British United Provident Association
Limited, purchased insurance on behalf of the Directors and Officers of BUPA and its subsidiary
undertakings, as permitted under Section 310 of the Companies Act 1985.

7. Auditors
On 6 February 1995 our auditors changed the name under which they practise to KPMG and,
accordingly, have signed their report in their new name. In accordance with Section 384 of the
Companies Act 1985, a resolution for the re-appointment of KPMG as auditors of the company is to
be proposed at the forthcoming Annual General Meeting.

Registered Office : By order of the Board
Provident House . P
24/27 Essex Street CQ/LD &/k‘&“‘—é
London WC2R 3AX A D Walford

16 March 1995 Secretary




BUPA BUILDING SERVICES LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS ‘

The following statement, which should be read in conjunction with the auditors' report set out on page 3,
is made for the purpose of clarifying the respective responsibilities of the Directors and the auditors in the
preparation of the financial statements.

Company law requires the Directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing those financial statements, the Directors are required to :

. select suitable accounting policies and then apply them consistently ;
- make judgements and estimates that are reasonable and prudent ;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements ; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the financial
statements comply with the Companies Act 1985. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




REPORT OF THE AUDITORS

TO THE MEMBERS OF BUPA BUILDING SERVICES LIMITED

We have audited the financial statements set out on pages 4 to 10.
Respective responsibilities of Directors and auditors

As described on page 2, the company's Directors are responsible for the preparation of financial
statements. It is our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board.
An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates and judgements made by
the Directors in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or other irregularity or
error. In forming our opinion we also evaluated the overall adequacy of the presentation of information in
the financial statements.

Opinion
In our opinion, the financial statements give a true and fair view of the state of the affairs of the company

at 31 December 1994 and of its profit for the year then ended and have been properly prepared in
accordance with the Companies Act 1985.

Kewme,

/
London KPMG
Chartered Accountants
16 March 1995 Registered Auditors




BUPA BUILDING SERVICES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 1994

Note 1994 1993
£ £
Turnover 3,655,557 2,747,419
Cost of sales (3,647,063) (2,654,865)
Gross profit 8,494 92.554
Administrative expenses (8,371) (84,654)
Profit on ordinary activities
before taxation 2 123 7,900
Tax on profit on ordinary activities 4 10,320 1,803
Retained profit for the financial year 9 10,443 9,703

There were no recognised gains and losses other than the profit for the financial year.

There were no material differences between reported profit and losses and historical profit
and losses on ordinary activities before and after taxation.




BUPA BUILDING SERVICES LIMITED

BALANCE SHEET AS AT 31 DECEMBER 1994

Fixed assets
Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling

due within one year
Net current (liabilities)/assets
Total assets less current liabilities

Creditors: amounts falling due
in more than one year

Net liabilities

Capital and reserves
Called-up share capital
Profit and loss account

1994 1993
£ £ £ £
473 946
353,726 27,147,049
21,892 10,783
375,618 27,157,832
381,089 5,874,219
(5,471) 21,283,613
(4,998) 21,284,559
- (21,300,000)
(4,998) (15,441)
2 2
(5,000) (15,443)
(4,998) (15,441)

These financial statements were approved by the Board of Directors on 16 March 1995 and were

signed An its behalf by

E W Lea
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BUPA BUILDING SERVICES LIMITED

STATEMENT OF ACCOUNTING POLICIES

FOR THE_YEAR ENDED 31 DECEMBER 1994

Basis of preparation

The financial statements have been prepared under the historical cost convention in accordance
with applicable accounting standards, and on a going concern basis in view of the letter of
support from BUPA Investments Limited, which undertakes to provide or procure such
support as is necessary to enable the company to meet its liabilities as they fall due.

Cash flow statement

The company has taken advantage of an exemption under FRS 1 for wholly-owned subsidiary
undertakings not to produce a cash flow statement. A consolidated cash flow statement is
included in the accounts of The British United Provident Association Limited, the ultimate
holding company.

Turnover

Turnover represents the total amount earned by the company in the ordinary course of busines
with other group undertakings for goods supplied and services rendered after deducting trade
discounts and value added tax, where applicable. All turnover arises within the United
Kingdom.

Fixed assets
Fixed assets are stated at cost. Depreciation is calculated to write down the cost of the assets
to their estimated residual value on a straight line basis over their expected lives. The annual

rates applicable are :
Equipment - 20%

Taxation

The charge for taxation is based on the result for the year and takes into account taxation
deferred due to timing differences between the treatment of certain items for taxation and
accounting purposes. Provision is made for deferred taxation only to the extent that it is
probable that a lability will crystalise.




BUPA BUILDING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1. Ultimate holding company

The ultimate holding company is The British United Provident Association Limited, which is
registered in England and Wales. A copy of the consolidated financial statements of that
company may be obtained from The Registrar of Companies, Cardiff, CF4 3UZ.

2. Profit on ordinary activities before taxation

1994 1993
£ £

Profit on ordinary activities is stated after charging :
Staff costs - 61,084
Other operating costs 6,018 21,334
Depreciation 473 473
Auditors' remuneration 1,880 1,763

3. Staff costs and Directors' remuneration

The aggregate emoluments of employees of the company during the year are shown below :

1994 1993

£ £

Wages and salaries - 53,944
Social security costs - 4,677
Pension costs - 2,463
- 61,084

The average number of employees during the year was nil (1993 - 2) and comprised :

1994 1993

Administrative staff - 2

No remuneration was paid to any of the directors for the year (1993 - nil).

PR



BUPA BUILDING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

4. Taxation
The taxation credit is based on the result for the year :
Corporation tax at 33% (1993 - 33%)
Group relief

Taxation (over)/under provided in
previous years :

Corporation tax
Group relief

5. Fixed assets

Cost
At 1 January 1994

At 31 December 1994

Depreciation

At 1 January 1994
Charge for the year
At 31 December 1994

Net book value at 31 December 1994

Net book value at 31 December 1993

1994 1993

£ £

- 2,572

(9,936) -
(9,936) 2,572
(1,370) (6,202)

986 1,827
(10,320) (1,803)
Equipment
£

2,366

2,366

1,420

473

1,893

473

946
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" BUPA BUILDING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

6. Debtors

Amounts falling due within one year:
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

7. Creditors

Amounts falling due within one year :
Trade creditors

Amounts owed to group undertakings
Other creditors including taxation
Accruals and deferred income

1994 1993
£ £
221,775 27,118,593
- 28,356
131,951 100
353,726 27,147,040
1994 1993

£ £
365,581 401,334
] 433,792

- 5,037,181
15,508 1,912
381,089 5,874.219

Inctuded in other creditors is an amount of £nil (1993 - £5,000,000 ) in respect of prepayments

for construction services to be rendered to group undertakings.

Amounts falling due after more than one year :
Other creditors

1994

1993

21,300,000

Other creditors represent prepayments for construction services to be rendered to group

undertakings.

i by e

TR




1L 0L ... .

B

Lm0 __(’sn 1 3 )

e AL

B Y

e — el AL IRIE

.oRl

-

BUPA BUILDING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS -

continued

8.

10.

11.

12,

Share capital

Authorised
1,000 ordinary shares of £1 each

Allotted, called-up and fully paid
2 ordinary shares of £1 each

Reserves

At 1 January 1994
Retained profit for the financial year
At 31 December 1994

Reconciliation of movement in Shareholders' Funds

Profit for the financial year
Opening Shareholders' funds
Closing Shareholders' funds

Contingent liabilities

The company has given a guarantee and other undertakings, as part of the Group banking
arrangements, in respect of the overdraft of certain other Group undertakings.

Capital commitments

Contracts placed for future capital capital expenditure

10

1994 1993
£ £
1,000 1,000
2 2
Profit
and loss
account
£
(15,443)
10,443
(5,000)
1894 1993
£ £
10,443 9,703
(15,441) (25,144)
(4,998) (15,441)
1994 1993
£ £
88,720 1,849 842
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