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. EMPIRE COOKER SPARES LIMITED
DIRECTORS REPORT FOR THE YEAR ENDED 30 NOVEMBER 1994

The Director presents her report and the financial statements for the year ended
30 November 1994,

Statement of Directors Responsibilities

Company law requires the Directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that period.

In preparing those financial stateménts, the Directors are required to:

- select suitable accounting policies and the apply them consistently

-~ make judgements and estimates that are reasonable and prudent

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business

The Directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable
them to ensure that the financial statements comply with the Companies Act 1985. They
are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Principal Activity

The Company's principal activity continues to be that of dealing in cooker spares and
equipment.
Directors

The Director who served during the year and her beneficial interest in the Company's
issued ordinary share capital was:

Mumber of Shares

1994 - 1993

Mrs C Roodhouse 9 9

Auditors
- Stephen Senior and Company will be proposed for re-appointment in accordance with
section 385 of the Companies Act 1985.

This report, which has been prepared taking advantage of special exemptions applicable
to small companies was approved by the board on 2 March 1995 and signed on its behalf.

€
* 8T 8 s e’ c o e e

C Roodhouse
Director
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AUDITORS REPORT TO THE SHAREHOLDERS OF EMPIRE COOKER SPARES LIMITED

We have audited the financial statements on pages 4 to 9 which have been prepared under
the historical cost convention and the accounting policies set out on page 6.

Respective Responsibilities of Directors and Auditors

As described on page 2 . ' the Company's Director is responsible for the preparation of
financial statements. It is our responsibility to form an independent opinion, based
on our audit, on those statements and to report our opinion to you.

Basis of Opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant
to the amounts and disclosures in the financial statements. It also includes an
assessment. of the significant estimates and judgements made by the Director in the
preparation of the financial statements, and of whether the accounting policies are
appropriate to the Company's circumstances, consistently applied and adequately
disclosed. ‘ '

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or other irregularity or error. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the financial
statements.

Opinion
In our opinion, the financial statements give a true and fair view of the state of the
Company's affairs as at 30 November 1994 and of its results for the vear then ended and

have been properly prepared in accordance with the provisions of the Companies Act 1985
applicable to small companies.

/
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Stephen Senior and Company
Certified Accountants

49 Yorkshire Street
0ldham
0Ll 3UN

2 March 1995



- EMPIRE COOKER SPARES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 1994

Notes

Turnover 1,2
Cost of Sales

GROSS PROFIT
Net Operating Expenses 3

OPERATING PROFIT ' 4
Exceptional Items

PROFIT ON ORDINARY ACTIVITIES
BEFORE INTEREST

Interest Receiwvable
Interest Payable 5

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATTON

TAXATION ON PROFIT ON
ORDINARY ACTIVITIES 6

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION

Divi&ends
Retained Profit for the Year

Retained Profit brought forward

Retained Profit carried forward

There were no recognised gains or losses for 1994 or 1993 other than those included in

the profit and loss account.

1994 1993
230,378.25 221,174.15
161,949.60 151,030.20
. 68,428.65 70,143.95
61,769.26 55,584.04
6,659.39 14,559.91
6,659.39 14,559.91
0.51 3.69
1,348.41 1,237.08
5,311.49 13,326.52
1,498.00 3,300.75
3,813.49 10,025.77
3,813.49 10,025.77
17,415.96 7,390.19
21,299.45 17,415.96



EMPTRE COOKER SPARES LIMITED

Notes
FIXED ASSETS
Tangible Assets 7
CURRENT ASSETS
Stocks
Debtors 8

Cash at Bank and in Hand 9 -

CREDITORS - Amounts falling due
within One Year 10

NET CURRENT ASSETS

BALANCE SHEET

AS AT 30 NOVEMBER 1994

48,109.59
30,088.66
104.59

78,302.84

65,091.98

Total Assets less Current Liabilities

CREDITORS - Amounts falling due
after more than One Year 11

PROVISIONS FOR LIABILITIES
AND CHARGES

Deferred Tax 12
NET ASSETS

CAPITAL AND RESERVES

Called Up Share Capital 13
Profit and Loss Account

SHAREHOLDERS EQUITY FUNDS 14

1994

24,871.00

13,210.86

38,081'.86

16,842 .41

21,239.45

10.00
21,229.45

21,239.45

33,827.02
26,755.96
2,670.85

63,253.83

46,778.64

1993

7,189.00

16,475.19

23,664.19

6,238.23

10.00
17,415.96

17,425.96

The Director has taken advantage, in the preparation of these financial statements, of
special exemptions applicable: to small companies on the grounds that the Company
qualifies as a small company by virtue of section 247 of the Companies Act 1985. The
financial statements were approved by the board on 2 March 1995 and signed on its

behalf,

C Roodhouse
Director



EMPTRE COOKFR SPARES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 1994

ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

1.5

1.6

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention
and include the results of the Company's operations which are described
in the Directors Report and all of which are continuing.

The Company has taken advantage of the exemption in Financial Reporting
Standard No 1 from the requirement to produce a cash flow statement on the
grounds that it is a small company.

Turnover

Turnover comprises the invoiced value of goods and services supplied by the
Company, net of value added tax and trade discounts.

Tangible Fixed Assets and Depreciation
Tangible fixed assets are stated at cost or valuation less depreciation.

Depreciation is provided at rates calculated to write off the cost or
valuation of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Motor Vehicles 25% reducing balance basis
Fixtures & Fittings 15% reducing balance basis

Leasing and Hire Purchase

Assets obtained under hire purchase contracts and finance leases are
capitalised as tangible fixed assets. Assets acquired by finance leases
are depreciated over the shorter of the lease term and their useful lives.
Assets acquired by hire purchase are depreciated over their useful lives.
Finance leases are those where substantially all of the benefits and risks
of ownership are assumed by the Company. Obligations under such agreements
are included in creditors net of the finance charge allocated to future
periods. The finance element of the rental repayments is charged to
profit and loss account so as to produce a constant periodic rate of
charge on the net obligation in each period.

Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net
realisable value after making due allowance for obsolete and slow-moving
stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads.

Deferred Taxation

Provision is made for taxation deferred as a result of material timing
differences between the incidence of income and expenditure for taxation
and accounts purposes, using the liability method, only to the extent
that, in the opinion of the Director, there is a reasonable probability
that a liability or asset will crystallise in the near future.



TURNOVER

In the year to 30 November 1994 0.4% of the Company's turnover was to markets

EMPIRE COOKER SPARES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 1994

outside the United Kingdom (1993 0.2%).

1994 1993
NET OPERATING EXPENSES
Administration 38,477.57 32,958.12
Selling and Distribution 14,108.03 18,808.55
Financial 9,183.66 3,817.37
61,769.26 55,584.04
OPERATING PROFIT
The operating profit is stated after charging:-
Depreciation of Tangible Fixed Assets
- owned by the Company 508.73 423.02
- held under Hire Purchase Contracts 7,329.50 1,597.00
Auditors Remuneration 1,000.00 900.00
Directors Remuneration 16,548.00 13,838.00
and after crediting
Profit on Disposal of Tangible Fixed Asset 382.00 - -

INTEREST PAYABLE

Included in interest payable is interest on hire purchase contracts of £700.09
(1993 £970.92)

TAXATION
UK Current Year Taxation

UK Corporation Tax at 25% (1993 25%)
Transfer to Deferred Taxation

If provision were made for deferred taxation on the basis of the full potential
liability, the tax charge would increase by £NIL (1993 £NIL) due to accelerated

capital allowances.

1,498.00

3,300.75

1,498.00

3,300.75



EMPIRE COOKER SPARES LIMITED

NOTES TO THE FINANCIAL STATEMENTS ( CONTINUED)

TANGIBLE FIXED ASSETS

COST

At 01.12.93
Additions
Disposals

At 30.11.94

DEPRECIATION

At 01.12.93
On Disposals

" Charge for the Year

At 30.11.94

NET BOCK VALUES
At 30.11.94

At 30.11.93

Tneluded above are motor vehicles held under hire purchase contract
£21,988 (1993 £4,792).

STOCKS

Raw Materials

Current replacement costs does not exceed book value.

DEBTORS

Due after more than One Year:

Other Debtors

Due within One Xear:

Trade Debtors
Other Debtors

FOR THE YEAR ENDED 30 NOVEMBER 1994

Fittings
& Equi

3,479.29
994.73

4,474.02

1,082.29
508.73
1,591.02

Motor
Vehicles

11,357.00
29,317.50
11,357.00

29,317.50

6,565.00
6,565.00
7,329.50

7,329.50

1994

48,109.59

98,262.93
1,825.73

30,088.66

Total

14,836.29
30,312.23
11,357.00

33,791.52

7,647.29
6,565.00
7.838.23

8,920.52

s amounting to

1993

33,827.02

24,997.01
1,758.95
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EMPIRE COOKER SPARES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 1994

1994
CREDITORS ~ Amounts falling due within
Cne Year:
Bank Loans and Overdrafts (secured) 5,294,18
Net Cbligations under Finance Lease and
Hire Purchase Contracts (secured) 7,521.84
Trade Creditors 42,521.60
Other Creditors "9,754.36
65,091.98

1993

1,499.29

2,186.76
32,394.45
10,698.14

46,778.64

Included within other creditors is an amount of £3,869.11 (1993 £3,826.42)

relating to social security and other taxes.

CREDITORS - Amounts falling due after
more than One Year:

Loans 5,362.27
Net Obligations under Finance leases and

Hire Purchase Contracts (secured) 11,480.14

16,842.41

DEFERRED TAXATION

There was no liability for deferred taxation in either period.
CALLED UP SHARE CAPITAL

Authorised

Ordinary Shares of £1 each 100.00

Issued and Fully Paid

Ordinary Shares of £1 each 10.00

MOVEMENT ON SHAREHOLDERS EQUITY FUNDS

Profit for the Year 5,311.49

Tess: Taxation 1,498.00
3,813.49

Opening Shareholders Equity Funds 17,425.96

Closing Shareholders Equity Funds 21,239.45

CAPTTAL COMMITMENTS

The Company had no capital commitments at the end of either year.

6,056.00
182.23
6,238.23

13,326.52
3,300.75

10,025.77
7,400.19

17,425.96



