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Company Numbers: 2310571

THE COMPANIES ACTS 1985 10 1989

COMPANY LIMITED BY SHARES

RESOLUTIONS OF SOUTHERN ELECTRIC POWER GENERATION LIMITED
Passed on the 13th day of August 1991.

At an Extraordinary General Meeting of the members of the above-named Company,
duly convened and held at Southern Electric Headquarters, Littlewick Green,
Maidenhead, Berkshire SL6 3(QB on Tuesday, 13 August 1991, the following
Resolutions were duly passed:

ORDINARY RESOLUTION

That the authorised share capital of the Company be increased to
£200,000,000 by the creation of 199,999,000 shares of £1 each, sut.
shares to rank pari passu in all respects with the existing shares of the
Company.

SPECIAL RESOLUTIONS

That the Company’s Memorandum and Association be amended by deleting the
existing Clause 5 and inserting a new Clause 5 as follows:

“5. The Company’s share capital is £200,000,000 divided into
200,000,000 shares of £1 each.”

That authority be given to the Board of Directors to disapply pre-emption
rights of Members of the Company in the case of the allotment of
2,300,000 of the 199,999,000 shares created under Resolution 1 above.
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THE COMPANIES ACT 1985 o 1939

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION OF

SOUTHERN ELECTRIC POWER GENERATION LIMITED

1. The Company's name is "SOUTHERN ELECTRIC POWER GENERATION
LIMITED".

2. The Company's registered office is to be silualed in England and Wales,
3. The Company's objects are'-

(@) (i)  Tocary on any or all of tha businesses of generating, producing,
transforming, converling, pracessing, developing, transmitling, supplying, distributing
and dealing in a'eclricity or any other forms of energy or any products derived from
or connected with any of these activities and in any manner whalsoever in the Uniled
Kingdem or elsewhere and for ail purposes and to acquire supplies of eleclricily or
other sources or forms of energy from, and to provide bulk or other supplies thereol
to, any person for own use, transformation, conversion, processing, developmant,
wansrussion, supply, distribution, dealing or otherwise in the United Kingdom or
elsewhere.

(i) To explore for, produce, acquire or otherwise oblain any fuel or
other raw malerials or sources or forms of energy of any kind fer use in connection
with the generation of eleclricity or any other form of energy or otherwise and 1o
process, develop, supply, dictribute and deal in or wilh any such raw maieiials or
sources or forrns of energy or any by-producis thereof in any manrier and o praocess
and deal in any by-products which may be obtained irom any ol the aclivities of the
Company.



(b} To carry on any other trade os business whatever which can in the
opinion of the Board of Directors be advantageously carried on in connection with
or ancilary lo any of the businassas of the Company

(c} To purchase. take on lease or in exchange, hire or otherwise acquire
and ho'd for any estate or interest, build, conslrucl, establish, maintain, improve,
akei, convert, adapt, manage or operate any iands, buildings, serviludes,
easements, nghts, privileges, concessions, pawer stalions, pipelines, pumping
slations, transmission sysiems, boiers, engines, dynamos, cables, wires, lines,
accumuplalors, mains and other plant, machinery, works and apparatus, stock-in-
trace and any heritable or mcveable real or personal property of any kind.

(d) Toapplylor, regstor, purchase, or by other means acquire and prolect,
prolong and renew, whether in the United Kingdom or elsewhere any patents, palent
nghis, brevels d'invenlion, licences, secret processes, trade marks, designs,
protections and concessions and to disclaim, alter, modify, use and turn to account
and to marHacture under or grant licences or privileges in respect of the same, and
to expend money In experimenling upon, lesting and improving any palents,
inventions or rights which the Company may acquire or propose 1o acquire,

ey () To farm, promote, subsidise and assist companies, syndicates or
other bodies of all kinds and lo issug on commission or otherwise underwrite,
subscribe for and lo take or guarantee the payment of any dividend or inlerest on the
shares, stocks, debenlures or other capital or securites or obhigations of any
companies, syndicates or other Lodies, and pay or provide for brokerage,
commussion and underwriting in respect of any such issue.

(i)  To enter inlo parinerships or into any arrangement for sharing
profits, union of interests, co-pperalion, reciprocal concessio.s or otherwise with any
person or company with le purpose of carrying on business within any of the
objects of the Company.

() To acquire or underlake the whole or any parl of the business,
goodwill, and assets of any person, firm, or company carrying on of propesing 1o
carry on any of the businesses which the Company is authorised lo carry on and as
part of the consideralion lor such acquisition to undertake ali or any of the habilthes
of such person, firm or company.

)] To improve, manage, cons'-uclt, repair, develop, exchange, let on lease
or oltherwise, mortgage, charge, sell, dispose of, lurn to account, granl licences,
oplions, rights ana privileges in respect of, or otherwise deal with all or any par of
the properly and rights of the Company.

(@ To invest and deal with the moneys of the Company not immediately
required in such manner as may from time to lime be determined and to hold or
otherwise deal with any invesiments made.

(hy  To lend and advance mongy or give credil on any lerms and with or
without security to any person, firm of company (including withou! prejudice lo the
generahty of the foregoing any holding company, subsidiary or fellow subsidiary o,
ot any other company associated in any way with, the Company), to enler inlo
guarantees, contracts of indemmily and suretyships of all kinds, lo receive money on
deposit or loan upon any terms, and lo secure or guarantee 10 any manner and upon



any terms the payment of any sum of money or the performance of any obligation
by any person, firm or company {including withoul projudice to the generalily of the
foragoing any such holding company, subsidiary. lellow subsidiary of associaled
company as aforesad}

()] To borrow and raise money in any manner and 0 secure the repayment
of any money borrowed, raised or owing by mortgage, charge, standard security,
hhen or other security upon the whole or any part of the Company’'s property or assels
{whether present or fulure), including its uncalled capital, and also by a similar
mortgage, charge, slandard sccurity, lien or security to secure and guarantee the
performance by the Company of any obligation or hiabiily it may undertake or which
may begome binding on it

(1)  Todraw, make, accept, endorse, discounl, negotisie, execute and issue
cheques, bills of exchange, promissory notes. bills of lading. warrants, debenlures,
and olher negoliable or transferable inslrumenls.

(k) To apply for, promote, and obtain any Act ol Parliament, order, or
licence issued by any authority of the United Kingdaim or under the legisiation of any
other Stale for enabling the Company o carry any of its objects into effect, or for
effecting any modification of the Company's constilulion, or for any olher purpose
vhich may secm calculated direclly or indirectly lo promole the Company's
interesls, and to oppose any proceedings or apphcations which may seem
calculated directly or incirectly lo prajudice the Company’s inierests.

(i To enler inlo any arrangements with any goveinment or authority
(supreme, municipal, lacal, or otherwiss) that may seem congucive to the attamment
of the Company's objects ¢ any of them, and to abizam from any such government
or authority any charlers, decrees, rights, priviizges or concessions which the
Company may think desirable and to carry out, exercise, and comply with any such
charters, decrees, rights, privileges, and concessions.

(m) To subscribe for, lake, purchase, or otherwise acquwe, hold, sell, deal
with and dispose of, place and underwrite shares, stocks, debentures, debenture
slocks, bands, obhgations or securities issued or guaranieed by any other company
constituled or carrying on business m any part of the world, and debenlures,
debenture stocks. bonds, obbigations or sccuriies issued or guaranieed by zny
government or aulhority, muaicipal, local or alherwise, in any part of the world

(n)  To control, manage, finance, suosidise, co-ordinate or otherwise assist
any company or companies in which the GCompany has a direct or indirect inancial
inlerest, to provide secretarial, administralive, technical, commercial and other
services and laciilies of ail kinds for any such company or companies and lo make
paymenls by way of subvention or olherwise and any other arrangements which may
seem desirable with respect to any business or operalions of or generally with
rospecl o any such company or companies.

(o) To promoie any other company for the purpose of acguiring the whole
or any part of the business or property or underlaking or any of the habilities of the
Comgpany, or of unrderiaking any business or operations which may appear likaly o
assist or benelit the Company or to enhance the value of any propesty or business
o' the Company. and to place or guaraniee lhe placing of, underwrite, subscribe for,



or otherwise acquire all or any part of the shares or securities of any such company
as aforesaid

(P}  To sell or olherwise dispose of the whole or any part of the business or
property ol the Company, either logelher o7 in portions, for such consideration as the
Company may think it, and in particular for shares, debenlures, or securilies of any
company purchasing the same.

(a} To act as agenls or brokers and as trustees for any person, frm or
company, and 10 undertake and perform sub-contracts.

() To remunerate any person, fitm or company rendering services 10 the
Company either by cash payment or by the allotment lo him or them of shares or
olher securities of the Company credited as paid upin full or in part or olherwise as
may be thought expedient

(s} To pay all or any expenses incurred in conneclion with the promation,
formalion and incorporation of the Company, or to conlract with any person, firm or
company to pay the same, and to pay commussions to brokers and others for
underwriling, placing, selling, or guaranteeing the subscription of any shares or olher
securities of the Comparny

(1) To support and subscribe to any charitable or public object and (o
support and subscribe 1o any institution, society, or ciub which may be for the benefit
of the Company or its Directors or employees, or may be connected with any town
or place where the Company carres on business; to give or award pensions,
annuities, gratuities, and superannualion ©or olher allowances or beneills or
charitable aid and gencrally 1o provide advaniages, facities and services for any
persons who are or have been Direclors ol, or who are or have been employed by,
or who are serving or have served the Company, or any company which is a
subsidiary of the Company or the holding company of the Company or a leltow
subsidiary of the Company or the predecessors in business of the Gompany or of
any such subsidiary, holding or fellow subsidiary company and to the wives, widows,
children and other relatives and dependants of such persons; lo make paymenls
towards insurance (without prejudice lo the generality of the foregoing lo Directors
other officers and auditors of the Company); and lo set up, establish, support and
maintain superannuatior: and othér funds or schemes (whether contributory or non-
contributory) for the benelit of any of such persons and of their wives, widows,
children and other relatives and dependants; and lo set up, establish, suppori and
maintain profit sharing or share purchase schemes for the benefit of any of the
employees of the Company or ¢f any such subsidiary, holding or fellow subsidiary
company and to lend money to any such employees or 1o truslees on their behall
{o enable any such purchase schemes 1o be eslablished or maintained.

(u)  Subjeclio andin accordance with a due compliance with the provisions
of Seclions 155 to 158 {inclusive) of the Act (il and so tar as such provisions chall
be applicable), to give, whether direclly or indirectly, any kind of tinancial assistance
{as defined in Section 152(1)(a} of the Acl) for any such purpose as is specified in
Section 151(1) and’or Seclion 151(2) of the Act.

(v} To distribute among the Members of the Company in kind any property
of the Company of whatever nature



(w) To procure the Company (o be registered or recognised in any pan of
the world.

(x) To do all or any of the things or matiers aforesaid in any pait of the
world and either as principals, agents, contraciors or otherwise, and by or through
agenls, brokers, sub-contractors wr otherwise and either alone or in conjunction with
others.

(y) To do ali such other things as may be deemad incidental or conducive
1c the atiainment of the Company's objects or any of tiem

AND so that.-

(1) None of the objects setforth in any sub-clause of this Clause shall
be restrictively construed but the widest interpretation shall be given to each such
object, and none of such objecls shall, except where the conlext expressly so
requires, be in any way limited or restricled by reference to or wiference from any
other object or objects set forth in such sub-clause, or by reference lo or inference
from the terms of any other sub-clause of this Clause, or by reference to or
inference Irom the name of the Company,

(2) None of the sub-clauses of this Clause and none of the objects
therein specified shall be deemed subsidiary or ancillary to any of the objects
specified in any other such sub-clause, and the Company shall have as full a power
to exercise each and every one of the objects specified in each sub-clause of this
Clause as though each such sub-clause contained (he objects of a separate
Company,

{3) The word "Company”® in this Clause, except where used in
reference to the Company, shall be deemed to include any partnership or other body
of persons, whelher incorporated or unincorporated and whether domiciled in the
Uniled Kingdom or elsewhere.

(4)  Inthis Clause the expression "the Acl” means the Companies Act
1985, but so that any reterence in this Clause lo any provision of the Act shall be
deamaed lo include a reference to any statutory modification or re-enactment of that
provision for the time being in force.

4,  The lability of the Members is limiled.

5. The Company's share capital ig £200,000,000 divided irt: 200,000,000
shares of £1 each.

Clause 5 was amended by Special Reselution of the Cempany pasued
on 13 August 1991.



WE, the subscribers to this Memorandum of Association, wish to be formed inlo a
Cnmpany pursuant to this Memorandum; and we agree {0 taku the oumber of shares
shown opposite our re3peciive names.

. Names and addresses of Subscribers Number of shares taken
by each Subscriber

1. Insiant Companies Limited, - One
2 Baches Streel,
London. N1 6UB

2. Swifl Incorporations Limited - One
2 Baches Streel,
London. N1 6UB

Total shares taken - Two

Daled this 1st day of Augusl, 1938.

Witnass to the above Signalures:- Tetry Javne,
2 Baches Sireel,
Lendon. N1 6UB



THE COMPANIES ACT 1985 to 1988

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

SOUTHERN ELECTRIC POWER GENERATION LIMITED

PRELIMINARY

1. (a)  The Regulations contained in Table A in the Schedule lo the Companies
(Tables A lo F} Regulations 1985 as amended by the Companies {Tables A 10 F)
(Amendmenl) Regulalions 1985 (such Table being hereinafier called "Table A™) ghall
apply to the Company save in so far as they are excluded or varied hereby and such
Regulalions {save as 50 excluded or varied) and the Articles hereinafter conlained
shall be the regulations of the Gompany,

(b) Inthese Articles the expressions -

“the Act” means the Companies Acl 1985, but so
thal any reference in these Articles to
any provision of the Act shall be deemed
to include a reference o any slalutory
modification or re-enactment of that
provision for the time being in force; and

“subsidiary company” means a company which is a subsidiary
of another within the meaning of Seclion
736 of the Acl except that a company
shall not be regarded as a subsidiary of
another by reason only of the fact that
that olher is a member of it and controls
the composition of ils board of directors
and the defhini-tion of “holding company”
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in the said section shall be construed
aceoidingly.

ALLOTMENT OF SHARES

2 (a) Notwithslanding any other provisions contained in this Article, for so long
as the Company is a subsidiary company, the Direclors shall not be entitied to
axercise any of the powers, authonties, rights or discretions conferred on them by
this Article without the prior consent of the Company’s holding company.

(b)  Shares which are comprised in the authorised share capital with which
the Company is incorporated shall be under the conlrof of the Directors who may
(subject to Saclion 80 of the Act and 1o paragraph (e) below) allot, grant options over
or otherwise dispose of the same, lo such persons, on such lerms and in such
manner as they think {it

{c) All shares which are not comprised in the authorised share capital with
which the Company ig incorporated and which the Directors propose to issue shall
first be offered lo the Members in proportion as nearly as may be to the number of
the exisling shares held by them sespectively unless the Company in General
Meeting shall by Special Resolulion otherwise disect. The ofler shail be mads by
notice specifying the number of shares offered, and limiling a period (nct being less
than fourteen days) within which the offer, if not accepted, will be deemed to be
declined. Aller the expiration of that pericd, those shares so deemed to be declined
shall be offered in the proportion atoresaid to the persons who have, within the said
period, acceplad ali the shares offered to them; such further offer shall be made in
like terms in the same manner and imited by a like period as the original oifer. Any
shares not accepted pursuant to such offer or further offer as aloresaid or nol
capable of being oftered as aforesaid excep! by way of fraclions and any shares
released from the provisions of this Ariicle by any such Special Resolution as
aforesaid shall be under the control of the Directors, who may ailol, grant options
over or otherwise dispose of the same to such persons, on such terms, and in such
manner as they think fit, provided thal, in the case of shares not accepled as
aforesaid, such shares shall not be disposed of on terms which are more favourable
10 the subscribers tharefor than the terms on which they were offered to the
Members. The foregiing prowsions of thie. paragraph {c¢) shall have effect subjecl
1o Seclion 80 of the Axl.

(d) inaccordance with Seclion 91(1) of the Act Seclions 89(1} and 90(1) to
(6; {inclusive) of the Act shall no! apply to the Company.

{e) The Directors are generally and unconditionally authorised for the
purposes of Section 80 of the Acl, to exercise any power of the Company lo allot and
grant rights to subscsibe for or convert securities inlo shares of the Company up 1o
the amount of the authorised share capilal with which the Company is incorporated
at any ime or imes during the period of five years from the date of incorporation and
ihe Direclors may, after thal period, allol any shares or grant any such rights under
this authorily In pursuance of an offer or agreament so to do made by the Company
within that period. The authority hereby given may a! any time (subject to the said
Seclion 80) be renewed, revohed or varied by Ordinary Resolution of the Company
in General Meetling.

JS 85
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SHARES

3. The lien conferred by Clause 8 in Table A shall attach also 10 fully paid up
shares, and the Company shall also have a first and pararnount lien on all shares,
whether fully paid or not, standing regislared in the name ol any person indabted or
undec fiability to the Company, whelher he shall be the sole registered holder lhereo!
or shall be one of two or more joint holders, for ali moneys presently payable by him
or his estate to the Company. Clause 8 in Table A shail be modilied accordingly

4.  The liabiltty of any Member in default in respect of & call shall be increased
by the addilion at the end of the first sentence of Clause 18 in Table A of the words
“and all expenses that may have been incurred by the Company by reason of such
non-payment”,

GENERAL MEETINGS AND RESOLV. .JONS

5. {a) A nolice convening a General Meeling shall be required lo specily the
general nalure of the busingss lo be ransacted only in the case of special business
and Clause 38 in Table A shall be modified accordingly.

All business shall be deemed special that 1s transacted al an Extraordinary
General Meeting, and also all thal is transacted at an Annual General Meeting, with
the exception of declaring a dividend, the consideration of the accounts, balance
sheats, and the reporls of the Direclors and Audilors, and the appointiment of, and
the fixing of the remuneration of, the Auditors.

() Every nolice convening a General Meeling shall comply with the
provistons of Section 372(3) of the Acl as to giving informalion to Members in regard
10 their nght to appoin! proxies; and nolices of and other communications relating
to any General Meeling which any Member is enlitied lo receve shall be sentio the
Direclors and lo lhe Audilors for the time being of the Company.

6. (a) Clause 40in Table A shall be read and construed as if the words "at the
time when the Meeting proceeds o business” were added at the end of the first
senlence,

(0) It a quorum is not present within half an hour fromthe time appointed for
a General Meeling the General Meeting shall stand adjournedto the same day inthe
next week at the same lime and place or 1o such other day and at such other ime
and place as the Direclors may determine; and if atthe adjourned General Meeting
a quorum is not present within hall an hour from the tine appointed therefor such
adjourned General Meeling shall be dissolved.

(cy Clause 41 in Table A shall nol apply to the Company
APPOINTMENT OF DIRECTORS
7. {a) Clause 64 in Table A shall not apply to the Gompany.

(b) The maximum number and minimum number respectively of the
Directors may be delormined from time to lime by Ordinary Resolution in General

JS.85
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Maesting of the Company. Subjec! to and in defaull of any such determination there
shall be no maximum aumber of Directors and the minimum number of Direciors
shall be lwo.

{c) The Directors shall nol be required to relire by rotation and Clauses 73
to 80 (inclusive) in Table A shalil not apply to the Company.

(d) Noperson shalt be appointed a Direclor at any Generat Meeting unless
either.-

(i) he is recommended by the Directors; or

(i)  notless than fourteen nor more than thirty-five ciear days before
the dat¢. appointed for the General Meeling, notice executed by a Member qualified
lo vote al the General Meeting has been given to the Company of the intenlion o
propose that perscn for appointment, together with notice executed by that person
of his willingness 10 be appointed.

{(e) Subject to paragraph (dj above, the Company may by Ordinary
Resolution in General Meeling appoint any person who is willing to act to be a
Director, either 1o fill a vacancy or as an additional Director.

(f  The Directors may appoint a person who is willing 10 act 1o be a
Director, aither to fill @ vacancy or as an addiional Diwrector, provided that the
appointment does not cause the number of Direclors to exceed any number
delermined in accordance with paragraph (b} above as the maximum number of
Direclors and for the ime being in force,

(g) Notwithstanding any other provisions of this Arlicle, for so long as the
Company i1s a subsidiary company, ils holding company may appoint any person to
be a Direclor or remove any Direclor from office howsoever appointed.

BORROWING POWERS

8. The Direclors may exercise all the powers of the Company to borrow money
without fimit as to amount and upon such terms and in such manner as they think
fit, and  ubject (In the case of any security convertible into shares) lo Section 80 of
the Act in grant any mortgage charge or standard security over ils underiaking.
property and uncalled captal. or any parl thereof, and lo issue debentures,
debenture stock, and other securitios whether outright or as security for any debl,
liability or obligation of the Company or of any third party.

ALTERNATE DIRECTORS

9. (a) An alternate Direclor shall nol be entiled as such to recewve any
ramuneralicr: from the Company, save that he may be paid by the Company such
part (if any) of the remuneration olherwise payable to lus appointor as such appointor
may by notice in wriling lo the Company from time to time direct, and the first
sentence of Clause 68 in Tabtle A shall be modilied accordingly.
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(b) A Director, or any such other person as is montioned in Clausa 85 in
Table A, may act as an alternate Director 10 represent more than one Director, and
an allernate Director shail be enlitled al any meeting of the Direclors or of any
committee of the Direclors lo one vole for every Direcior whom he represents in
addition to his own vole {if any) as a Direclor, bul he shall count as only ong for the
purpose of determining whether a quortim is present

DISQUALIFICATION OF DIRECTORS

10. The office of a Director shall be vacaled il he becomes incapable by reason
of illness or injury of managing and admunslering his properly and affairs, and
Ctause 81 in Table A shall be modified accordingly.

GRATUITIES AND PENSIONS

11. (a) The Direclors may exercise the powers of the Company conferred by
Crause 3(1) of the Memorandum of Assoclalion of the Company and shail be entitied
lo retain any benefits received by them or any of them by reason of the exercise of
any such powers.

{b) Clause 87 in Table A shall not apply to the Company.
PROCEEDINGS OF DIRECTORS

12. (a) A Director mayvote, at any meeting of the Directors or of any Commitiee
of the Directors, on any resolulion (including a resolution which relates in any way
to the purchase and or maintenance of any insurance policy pursuant lo Article 13
below) notwithstanding thal it in any way concerns or relates {o a matter in which he
has, directly ar indirectly, any kind of interest whatsoever, and if he shall vole on any
such resolulion as aforosaid his vote shall be counled; and in relation lo any such
resolution as aforesaid he shall (whether or nol he shall vote on the same) be taken
into account in calculaling the quorum present al the mealing.

{b) Clauses 94 to 87 (inclusive) in Table A shall not apply 1o the Company.

INDEMNITY

13. (a) Every Director or other officer of the Company shall be indemnilied out
of the assels of the Company against all losses or liabilities which he may sustain
ar incur in or about the execution of the dulias of his office or otherwise in relalion
thereto, including any liability incurred by him in defending any proceedings, whether
civil or criminal, in which judgment s given in his favour or in which he is acquitted
or in connection with any application under Section 144 or Section 727 of the Act in
which relief is granted to him by the Court, and no Direclor or other officer shall be
liable for any loss, damage or misforlune which may happen to or be incurred by the
Company in the execution of the duties of his office or in relation therélo  Subject
to the provisions of the Acl, the directors may purchase and mainlain insurance al
the sxpense of the Company for the benufit of any direcior or other officer or auditor
of the Company agains! any liability which may attach to twm or loss of expenditure
which he may incur in relation to anything done or alleged to have been done of
omitted lo be done as a direclor, officer or auditor, The directors may aulhonse

J5/85
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direclors of Companies within the Group lo purchase and maintain insurance at the
expense of tha Company for the benefit of any director, other officar or Zuditor of
such company n respect of such liability, loss or expenditure

{b} Clause 118 in Table A shall not apply to the Company.
TRANSFER OF SHARES

14 (a) The Directors meay,intheir absolute discretion and without assigning any
reason therelor, decline to register the transfer of a share, whether or not it is a fully
pawd share.

{b) For so long as the Company is a subsidiary company, no transfer of a
share shall be regislered without the prior consent of the Company's holding
company

(¢} The first sentence of Clause 24 in Table A shall nol apply to the
Company.

HOLDING COMPANY

15 {a) Every consent or any appointment or removal of a Direclor under the
powers conlerred upon a holding company by these Articles shall be made by
instrument in writing and signed by a Direclor or the Secrelary of such holding
company and such instrumant shall only take ellect on the service thereol at the
registered office of the Company. Every such instrument shall be annexed to the
Diraclors’ minute book as soon as practicable after such service.

{b) No person dealing with the Company shall be concerned (o see or
enquire as to whether the powers of the Direciors have been in any way reslricled
hergunder or as 1o whether any requisile consent of a holding company has been
obtained and shall not be altected or in any way prejudiced by any such restriction
or lack of consent unless such person had af the time express notice lhat any acl
or Iransaction eflecled by or with the aulhonty of the Directors was in excess of their
powers.

ic) If the Company has more than one holding company then for the
purpose of these Articles relerences lo its holding company shall be read and
construed as references (o 1ls immaeadiate holding company.



Namaes and addresses of Subscribers

1. instant Companies Limited,
2 Baches Street,
London. N16UB

2, Switt Incorporalions Limited,
2 Baches Street,
London. N1 &UB

Dated this 1sl day of August, 1988,

Witness to tha above Signalures:- Terry Jayne,
2 Bachas Street,
London. N1 6UB



