business assurance 1 Embankment Place

CO O e rS business recavery and insclvency London WC2N 6NN
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tax and human resource advice

The Board of Directors
Zurich Holdings (UK) Ltd
The Zurich Centre

3000 Parkway

‘Whiteley

Fareham

Hants PO15 7JZ

Dear Sirs

FE Ty K0

telephone (3171) 583 5000
facsimile (0171) 822 4652

cables Colybrand London
telex 887470

your reference

our reference

16 July 1993

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we
have agreed with you that the new firm, PricewaterhouseCoopers will be replacing us as
auditors. In accordance with Section 392 of the Companies Act 1985 we give notice that
we are resigning as auditors of Zurich Holdings (UK) Ltd with effect 20 July 1998.

In accordance with Section 394 of the Companies Act 1985, we confirm that there are no
circumstances connected with our ceasing to hold office as auditors to the company that
we consider should be brought to the attention of the company's members or creditors.

Yours faithfully,
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Coopers & Lybrand

(A27l *A07YWBAH*

COMPANIES HOUSE : 29/0?/88

L1318 of the names of the parmers In tha United Kingdom firms of Coopers & Lytxand and its associate parinerships aZe open to inspechion at the above addiess. which is the principal place of

business.

Alf pariners in the associate pantnersiups are authonsed 10 conduct business as agents of, and ali contracts for services ta clients are with, Coopers & Lybrand, Coopers & Lybrand is authorised by the

Instilute of Chartered Accountants i England and Wales la carry o irvesiment Dosiness,
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