Co No 02305636

The Comparues Act 2006

PRIVATE COMPANY LIMITED BY SHARES
SHAREHOLDER'S WRITTEN RESOLUTION

of

IVG DEVELOPMENT (UK) LIMITED
(“the Company")

Circulated on 20 December 2011

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 the directors of the Company propose that
the following resolution 1s passed as a special resolution -

SPECIAL RESOLUTION

Pursuant to sections 641(1)(a) and 642(2) of the Companies Act 2006 and a Solvency Statement made
under section 643 of the Act on 20 December 2011, a copy of which 1s attached to this written resolution,
IT WAS RESOLVED THAT the capital of the Company be reduced by the sum of £37,462,253 by the
cancellation of £37,462,253 standing to credit of the Company’s share capital

Date 20 December 2011

Qe CGee.,

For and on behalf of IVG Developments (London & UK} Limited

UMY

22/12/2011
COMPANIES HOUSE

THURSDAY

Page 1 of 2



-

EXPLANATORY NOTES FOR SHAREHOLDERS*

Please read the following notes before signifying your agreement to the resclutions

1

If you agree to the resolutions, please signify your agreement by signing and dating this document
where indicated above and returping it to the Company

If you do not agree to the above resolutions, you do not need to do anything
Once you have signified your agreement to the resolutions, you may not revoke your agreement

Unless, by the date at the end of 28 day penod beginning on the circulation date, sufficient agreement
has been receved for the resolutions to be passed, they will lapse !f you agree to the resolutions,
please ensure that signification of your agreement reached us before or on this date

Sufficient agreement will have been reached to pass an ordinary resolution If ehgible members {1 e
members who were entitled to vote at the time the resolution was circulated) representing a simple
majority of the total voting nights of eligible members signify therr agreement to it Sufficient agreement
will have been reached to pass a special resolution If ehgible members representing not less than
75% of the total voting rights of eligible members signify theirr agreement to it

If you are signing this document on behalf of a person under a power of attorney or other authonty,
please send a copy of the relevant power of attorney our authorty when returning this document




