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The Boards of Directors of:

Secure Trust Banking Group PLC 1954085
Secure Trust Bank PLC 541132
Heathfield Finance Limited 974866
OBC Insurance Consultants Limited 320321
BRM Insurance Consultants Limited 2305333
Secure Homes Services Limited 1404439
Secure Travel Limited 1648384
Peoples Trust and Savings PLC 831409
Insurwin Limited 873444
G Robinson & F Kennett Limited 1246701
Auto & General Insurance Consultants Limited 1010266
Arbuthnot Fund Managers Limited 157798
Arbuthnot Unit Trust Management Limited 1536666
Arbuthnot Investments Limited 302274656
Arbuthnot Commercial Finance Limited 2885198

23-27 Heathfield Road

ST

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we
have agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors.
In accordance with Section 392 of the Companies Act 1985 we give notice that we are
resigning as auditors of each of the companies to which this letter is addressed with effect
from 18 November 1998.

In accordance with Section 394 of the Companies Act 1985, we confirm with respect to
each of the companies to which this letter is addressed that there are no circumstances
connected with our ceasing to hold office as auditors to the company that we consider
should be brought to the attention of the company's members or creditors.

Yours faithfully,

\."&—:\L
COQPERS YBRAND

Lk of the names of the pariness in the United Kingdom Frms of Coopers & Lybrand and its associale p ips are open ko i jon at the above skiress and at | Embankment Place, Londen
WOC2N BNN, which is the principal ptace of businest.

All partners in the L ips ate authorised (o conduct bus as agents of, and all contracts lor sendces lo chents are with, Coopers & Lybrand, Coopets & Lybrand is authorised by tha
Inslitute of Chartered Accountants in Englanct and Wales %o cafry on invesiment business.

Coopers & Lybrand is a membes of Coopers & Lybrand intenatbonat, a bmited liability asscciation incorporated n Switzerland,




