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KVRRERSHERY, ERTATES LINITER
REPORT OF TIE DIRECTOES

The directors present thefr report together with financial steteqernts for
thic year ended 31 March 1992,

Principal activity

The company is principally engaged as property devalepers.

Raview of the business

The result and balance sheet position of the cempany are considered
satisfactory at this stage of the company's development. The directors are
hopeful that the current year w1l be profitable.

There was a loss for the yeuar aftyr taxatfon amsounting te £52,312 (1991
£39,394). The directors do not rpcommend peyment of a dividend and the loss

has therefore been deducted from reserves.

On 25 September 1991 the wutire issued share capital of the company was
acquired by R Griggs & Co Limited,

Directors
The directors in office at the end of the year are listed below.

All directors served on the Board throughout the year apart from Mr S W
Griggs who was appointed on 3 January 1992. :

The interests of the directors who are also directors of the parent
undertaking are disclosed in that company's financial statements.

The {nterest of the other director in the shares of the company at 1 April
1991 and 31 March 1992, as recorded in the Register maintained by the
company in sccordance with the provisions of the Companies Act 1985, was as
follows:

Ordinary shares

1992 1991 |
|
Me W M Griggs (also & director of the parent undertaking)
Mrs B Y Griggs - 1 .
Mr 5 W Griggs (also a director of the parent undertaking)

On 1 April 1992 Mr J M Clissold was appointed to tlie Board.

Fixed assots

The principal items of capital expenditure were £1,804,090 ia respect of
frechold and ‘avestmoent properties.




FERRERSHERE ESTATES LIMITED
REFORT GF THE DIRKCTORS

. Auditorgs

Grant Thornton offer themselves for re-gppoiptment as suditors jn accordsnce
with Section 385 of the Companies Act 1985,

LF OF THE EOQARD
¥ H Griges

Director

Registered office
{lobbs Lane
Wollaston
Northants

NN9 78W

2 Dctober 1992
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REPORT OF THE AUDITOKS TO THE YEHBEES OF

FERRERSHMERE ESTATES LIMLITED

We have audited the financial statements on pages & Lo 9 in accordance sith
Auditing Standaris.

In our opinion the financial statements give a true and fair view of the
state of the company's affairs at 31 March 1992 end if Its loss for the year
then ended and have been properly prepared in accordance with the Companies

Act 1985,
éﬁuc;qw\f ’I\ﬁayum%ﬂ\.

GRANT THORNTON
Reglstered Auditor
Chartered Accountants
Northampton

2 Qctober 1992
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FrRREIOHVRE ESTATES TIMITER

ACLOIINTING POLFCIES

S T VY o T TR g 1

The financ{al statements have been prepared in accordence with applie.d <
Accounting Standards and under the historical cost convention except :U2¢
investments in property are revalued at market valve aoually.

The principal accounting policies of the company are set out belos
Nepraciation

No depreciation i{s provided on freehold land.

Depreciation is calculated to write down the cost of frechold buildings by
equal annual instalments over their expected useful economic lives,

The period generally applicoble is:
Frechold buildings 50 ycars
Investments

The balance sheet shows the investment in the associated underteking at cost
less amounts wrltten ofE.

Tnvastment proporties

Certain of the company's properties are held for long-term investment and
arc ineladed in the balance sheet at their open market values. The surplus
or deficit on antual revaluation of such properties is transferred to the
ilnvestment: proparty revaluation rescrve. Depreciation is not provided in
respect of fiichold iInvestment properties.
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FPRERERGHERE ESTATES EIMLTED
THFIT ANILY 1485 4CCOUNRT
FGlk THE YEAR ENDER 231 MAECH 1992

Hote 1592 1093
£ £

Administrative expenses (9,335} {1,541)

Othar interest receivable
and similar income ‘ 37,978 £, 415

Interest payable and
similar charges {88, 144) (44, 268)
loss on oxdinary

activitioes befora
taxation (59,500) {h,394)

Tax on loss on ordinary
activities 4 {7,188) -

et ————

Toss transforred to reserves £(52,312) ££19,394)

= | S

Statement of accumulated
deficit

At 1 April 1991 (66,127) 26,733)
Ioss for the year (52,312) (39,394)

At 31 March 1972 | . E(135,439)  766,127)

= ———— R

b "3—1{:( =

The accompanying accounting policies and notes form an integral part of
thesa [inanclal statemoents. ;




FFRRERGHERE. EETAIES RIMETED
BALAICE SHERT AT 31 MARCH 1592

Mol
E

Vixed assets
Tangible assets 5
Investmonts 6
Current agsots
Debtors 7 58,275
Creditors: amounts falling
due within one year 8 2,814,569

Net current liabilities
Total assets less current
liabilities

Capital and reserves

Called up share capital 9

Profit and loss account

1992

1,804,090
833,767

2,637,857

(2,756,294)

E(118,437)

2

(118,439)

—

£(118,437)

13,109

582,640

399
£

503,406

—

03,406

(569,531)

£(66,125)

T

2
£6%5,127)

L£{66,125)

The financial statements were approved by the Directors on 2 October 1992

W M Griggs

- 5t
-—&

)
..!...O.....‘l.ll'.ll)
Mrg B Y Griggs )

)

R R N B N I RN N AP A )

ALV

The accompanying accounting pelinies and notes form an integral part of

these finoneinl statements.

Page b

I




FERAERGHERR, ESTATES LIMITED

HGTES TO THY, FINANUIAL STATENENTS

TOR THF, YEAR FNDED 31 BARCH 1992

-

h

Iogs on ordinary nctivities before taxstion

The loss Fefore taxation is attiibutable to cne activity, that of
property svelopment gnd is stated after:

1392 1991
Auditors' remuneration £1,200 £1,058
Intereet payable and similar charges
19922 1991
L L
On bank louns, wverdrafts and other loans
- repayable within 5 years,
otherwise then by instalments 38,538 44,268
- repaynble within 5 years, by
instalments 9,249 -
Interest payable to group undertaxings 40,357 -

£38, 144 £44,263

Directors and employces

No remuneration was paid during t'e year ended 31 March 1992 (1991
nil).

Tax on loss on oxdimary sctivities
The tax credit is based on the loss for the year and represents:
1992 19921

Group reldief £(7,188) £ -

Unzelieved tax losses of £95,250 remain available to offset [uture
taxable profits.




" FERRVRGHERE, ESTATES LIHITED
HOTES IO THE FINANCIAL STATEMENTS (CONTIRUED)
FOR THE YEAR ENDED 31 MARCH 1992

5 Tangible fixed assets
Land anrd baildicgs

Iovestwent
Freehold Property Tatal
Cost
Additions during the year and
at 31 HMarch 1992 £1,576,200  £227,890 £1,804,0%0
6 Fixed assot investments

At 31 Maxch 1992 the company held 50% (1991 40%) of the allotted
ordinary share cepital of Rufus Properties Limited, a company engaged
in property development and registered in England. At 25 March 1992
the aggregate capital and deficit reserves was £1,540,374 (31 December
19%1 £592,340) and the loss for the financial! period ended on that
date was £948,034 (31 December 1991 £534,719).

Shares in
Associasted Unsecured

Total Undertaking loan stock Loan
£ £ L £

Cosz
At 1 April 1991 503,406 400 39,250 463,756
Additions 794,117 1 794,116 -
Disposals (463,756) - - (463,756)
At 31 Maxch 1992 £833,767 £401 £833,366 £ -

e —

The unzecured loan stock is due for repayment in instalments from 1
January 1993 to 1 January 1998 and is subject to interest at 2% above
Lloyds Dank base rate.

7 Dabtors
Amounts falling due within one year
1992 1991
£ £
Prepayments 51,087 13,109
Amounts owed by parent undertaking 7,188 -
£58,275 £13,109
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FERDERGHERE ESTATES LIKITED

HOYES TO THE FINANCIAL STATEMEMNIS (CrpTINUED)

FOR THE YEAR ENDED 3% MARCH 1932

8

10

11

12

Creditors ~ amounts falling dne within one year

1992 1991

£ £

Bank overdraft 1,827,868 317,497

Amount owed to parent undertaking 725,600 -~

Accruals 59,901 5,143
Nirector's loan

- Hr W M Griges 202, 100 200,000

Wy e

£2,814,569 £582, €40

e

The amounts included above for parent undertaking and Director's loam
ropresent unsecured loan stock notes which are due for repayment on 1
January 1993 and are subject to interest at 2% above Lloyds Bank base
rate.

Share capital
1992 and 1991

Authorised
500,000 ordinary shares of £1 each £500,000

Allotted, called up and fully paid
2 ordinary shares of £1 each £2

Capital commitments

The company had no cepital commitments at 31 March 1992 or at 21 March
1991.

Contingent liabilities

The company, together with other group undertakings, is party to
unlimited multilateral guarantees given in respect of the bank
overdrafts of the participating companies. As at 31 March 1992 the
total overdraft guaranteed by the comnany under tlls agreement
amounted to £851,968 (1991 Nil).

Ultimate parent undertaking

The ultimate parent undertaking of this company is R Griggs and Go
Limited, which is registered in England.




