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DIXONS CITY TECHNOLOGY COLLEGE TRUST

REPORT OF THE GOVERNORS

The governors submit their annual report and the audited accounts of the company
for the period ended 6 April 1989.

Objects

The objects of the company are the advancement of public education generally
and in particular but without prejudice to the generality thereof the creation,
acquisition, constriction, equipping, maintenance and administration of a City
Technology College in the City of Bradford.

Review of develcopments and future prospects

The governors are satisfied with the position at 6 April 1989 and consider the
company is in a strong position to commence its activities in the coming year.

3. Governors
The governors who have held office during the period are set out on page 1.

4. hAuditors
Pannell Kerr Forster werae appeinted as auditors of the company duraing the
period. They have expressed their willingness to continne in office and a
resolubion to this effect will be proposed at the forthcoming Annual General
Meeting.

By ?rjrr of the Board of Governors
A

&
G D Budd «

Secratary
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We have audited the Financial Statements on pages 4 to 6 in accordance with
Auditing Standards.

In our opinion the Financial Statements give a true and fair view of the state of
the company's affairs at 6 April 1989 and its surplus for the period then ended and
have been properly prepared in accordance with the Companins Act 1985,

Date: ._36‘ a‘f"” 1990 W /é)\/ zfi&

Chartered Accountants
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6 Months
ended
Note 6 April 1988
£
INCOME
Grant 35,521
beonations 10,000
45,821
EXPENDITURE
ADMINISTRATIVE EXPENSES 35,521

SURPLUS FOH THE PERIOD
TRANSFERRED TO RESERVES 6 10,000
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BALANCE SHEET
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6 Months
ended
Note 6 April 1989
E

CURRENT ASSETS

Cash at bank 279,168
CREDITORS
amounts falling due
within one year 4 (11,546)
NET CURRENT ASSETS 267,622
DEFERRED INCOME 5 257,622
10,000

FINANCED BY:

RESERVES 6 10,000

22 8.4p

on behalf of the Board on . o......L% -
; i
Y \. fﬁuélw_... {Governor)

) ~..
‘f;éijf;ff..... {Governor}
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1. ACCOUNTING POLICIES

(a) Accounting convention

A -t e T S W . A Ak ek o

The accounts are prepared in accordance with the historical cost
convention,

{b) Income and Expenditure
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The income and expenditure represents transitional costs torne by
the Department of Education and Science until the date at which the per
capita funding arrangements come into force,

{c) Grants

Grants received are released to revenue durang the period an whaich the
expenditure to whieh they relate 13 incorred.

2, STAFF COSTS

1989
_E,_
Wages and salaries 6,491
Sccial security cooto 678
7,169

PRt T

The average number employed during the perioed wasc:

humber

&3 e me we o om

Adminigstration 1

3. ‘the governors recieved no emoluments from the company in their capacity as
governors.




s

DIXONS CITY TECHNOLOGY COLLEGE TRUST
NOTES AND ACCOUNTING POLICIES

SIX MONTHS ENDED 6 APRIL 1989 7

Six months
ended
6 April 1989
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4, CREDITORS

amounts falling due within one year
Bank overdraft 11,546

sZwanz

S, DEFERRED INCOME

Grants received during the peried 257,622

FEXRIES

&. MOVEMENT ON RESERVES

6 October 1988 -
surplus for the perivd 10,000

- -

6 Aprail 1989 10,000

-y v me e o
sammTmaEe

7. TAXATION

The taxation statug of the company is baing negotiated with the Inland Revenue.




