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2
DIRECTORS' REPORT
The directors present their report and accounts for the year endedt April 3, 1992,
Results ot dividends
The profit for the year, aftes taxation, wncunted o £53,387 (£15.805 - year ended April 5, 1991),
The directors do not recommend the payment of a dividend,
Revicw ol the husiness and fature dovelopments
The company’s prngpal civity continues 10 be the sale and distribution of hydrautic hoses and
associnted fitings aod the davaetopment of 1Ihe franchising of the Pigek business formula,
Crmes in fixed aseens ane summavised ia the metes o the 2ncoans,
Lyants shofe e eavd ot the sear
Tha company has geminngd to exprad e franelise mutwonk thrvughest e United Kingdom.
Exoegtars end dhvery iy spesy
Ve shanetors who sendd duisg e proiod znl deir frsmests 58 the Whawe copitsd of the company al
it e @F e g e 25 (arlmae

A Apal 3, 1952 AL Apnl 8, 1991
£ Grdiany shurs £1 Onlinary shares

F U Pt SO0 $6.000
¥ Beerman RERDC 25000
P B Dengam 45.M00 +5.630
WG Dayay RHGES 006

Qb

Bzten thoe serr Mipnaan B iR, Boze & Sl clivnend thear nume 10 Raes Rellock, 2 realoan
E - agpelay Boms BTosk ms avoloas wil B ped 6 M cortaors 21 (e Ammr] General Meeting.
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London ECHV DR,
Telephone 07 329 64H
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RU’CRT OoF THB AUDITORS TOTHE
IR LIMITED

Wo have audited 1o 20004 €0 PAEs 4 40 10 in accandrnee with Auditing Siandards.

(e

10 0T 0PI U ZEENRRIS, Eive A te and KET view of the st of affaies of te company at
Apil 3, 1992 23d of s prafit fer sha year then onded and hae boi prope ey propared in
azsendanee with te fm:;@;,gﬁ Acy W3R,
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PIRTEK (UK) LIMITED

PROFIT AND LOSS ACCOUNT
EOR THE YEAR ENDED APRIL. 3, 1992

Notes

Tarmaver 2

Cost of sales

Ciross profis

Distribution casts
Administtion expeases

a3

Qperating pofit

a

Interest payabin

Piofi} an endinary activiies hafom tanaion
Taxaunn ¢a prodi on erdisy auiviles &
Retainad profy fer e yoar

Rtainzd Loss oozl fanwand

Rearzined hons eanind Faraasd

Tho s on Press & w 31 foom grat ol Ehese hotmsis

125,716
427,533

AERRBEEAEN

1992
£

1,197,852
566,776

AN SEERES

631,076

{353,269)

BEERRERBE

77,807
£24,420)

wmpsEBT R

83,3487

33387
(O3

TETTER Esw

L a38.697)

R ST S A R

1991
£

874,223
419,104

455,119

188,837
226,281

415,118

wECEEEE R

A0,
{24,196

ammEDwErn

15,805

15,805
(123,839

Rt g
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PIRTEK (UK) LIMITED

Notes
Fixed assets
Tangible assels 7
Current asses
Stacks H
Debtors 9
Cash ot bank and in hand
Creditors; amounts falling dus within ene year 10
Not curreny assls
Tela) asseis less cument liahalitics
Craditor: ampunts falling du2 2fier mere
than o2 yar 11
Cepinnl and) K 5Ives
Callad wp shaeg apinn) B4
Peofin and doss akaontd

FUPIARIT / 7

Digzstar / 7,
(fﬁ%@% y
My 20,192

T novtes o ey & ooy A1 ey ot o Shiete sty

248,903
437,700
1035

TIEERBBERIRS

686,703
627,332

FEERREEET®

Ll

1992

125,258

39,076

EERERERRETER

184,434

20,083

TRTAFEETEES

£84.353

FRmaeil

REQ,000

WMEECTTTRCS

L HA5E3

1991

108,992

91,850
278500

resyensvew

370,356
378,451

aEmBeERE

{8.095)

sETAREmESS

100.597

59931

e

£ 40966

150.G00
02,0343

ELXIY 22 X7 L

£ ADH66
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3 ® NOTES TO THE ACCQUNTS AT APRIL 3,.1992
I o
P © . Accounilpg polictes
SN © Accounting convention
T R The accounts are prepared under the historical cost convention and in accordance with applicable
JUREE ® Accounting Standards.
‘ ® Repregiation
; . ' ® Depreciation is provided on all fangitde assets at rates calculated jo write off the cost, less estimated
N residual valug, of each assel ovenly over its expacied wseful life
,/ i @ Mesor vehicles - A yean
o @ Plam and machinery . 3 years
Lo Fixtures amd finings = 5 yoan
Do
. & ® Swuvks
® Stocks are staied a1 e Bower of ooy Al ma ealisable watug as follows:
@ Cost incusred in buinging eah prodest fo its present lacsiinn and condinon:
- K Raw matcrials and goods forresale - pumhnse ¢os1 on 3 fins an, £isst o s
. L
‘ e Dofarmd wsation §s provided en the Jakiliny meahod on a1 fiming Aifferenees which are expected 1o
a FeversR i 1w Fesosantle Conre, oatonlannd 23 Mg sae at waich 41 43 estimated sl 2ax will be payable.
® ,
2 ® [Rien SnRsizs
- Mnetary 254238 274 Leadidiies denamiraiad 60 Forsign euirongies an Arksiied &1 the wie of exchange
. @ raling 21 12 Mzt s Que
® TERRSMESHS 0 (OTCED QRIRDRETS 270 10aRrdnd a1 ihe diie o Armnxtion
. ) AN il renccs @02 G23am 40 Kl piel and ek adgduat,
-
® Espenditore slevmg 0 the dexcloprment ©f (2 Trnchinag aomapl 68 enmicd forwand svhor i1 68
cenddernd sreontraie apning fere sovaracs fom mow bircriihisen, £ad as smonised 4o dine with
® PhOosR SIVERIEH
o &
. o Axsas el under  opee Teawes 200 hive pranhines Qantcs fre £apitlised an the halance shoeel
e ave depregiennd ower their gl dives,
® T SR1Reesl aleonenl ©f the omt wligmions is ehnped 1o ahe profht wnd Joxs actews over the pesiod
“ - @ ot tha foate end represms @ Qonird propemion F the tnllinae ol copual] tepaytocsis outdanding.
MR @& Rentals i, widier Gponisg lenas £xa chatged ip fnvome on & straigh line basis,
ll ) | '
e 8
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PIRIEK, (UK} LIMITED

NOTES TO THE ACCOUNTS AT APRIL 3, 1992

{continued)

2. Tumeover

Turnover reprosents the amounts derived from the provision of goods and services which fall within
the company's ordinary activities, and is stated net of value added 1ax. All tumaover relates to activities
within the UK.

3, e v i
1992 1991
£ £
This is stated after chargiag:
Dirgclon' remuneration 72,950 53,062
Auditors’ mmunesaien 6,000 5,000
Depseciation of ownaosd fixed assals 2.678 11,849
Depreciation of assals fizld under the finwnde keases
and hire purchase 12ases 26,514 30,332
Amaitisation of Franchise davelopment expendinn K000 7.500
Qpogating Mease ratals = flent and eyadiinery 4,708 755
- Band and hualdings 13,778 18,360
SREEW =gttt
4, Sloons 2 eee s IRneE e
1992 1091
£ £
Wagzs and s2laites 238,702 159,017
Soctal secnnly ook 2279 18,320
Qs PRasion KOF 3000 1.200
L£243041 20084637

e e kb mtaded
Tho average swndily cumber of enployees duung the yoar say 13 @0 1991,

The ometoments oF the Qi exHdag prson ooritanions s £40408. The emeluments of
e oter dirsetens fexelding panvion sonttibonans) [l sitan the following manpes:

HENDXH 1994
Ne Ne
£0 - E8400 2 -
25007 - L3pO00 q -
5 -2 y oo . . ; v 2 T : ¢ -
. b . . ' !
kY - . . . . > - s P i
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{continued)

J. lotegest payabie
1992 1991
£ £

Bank loans and averdrafts 19.602 17459

Finance charges payable usder finance leases 4818 6,737
£24,420 £24,106

6. Tax on loss om enfinary aciiyitiey

Thare s no change for Composalion 1A% de? & the avaitability of fasses broughy forwand.

2. e fix TR
 Romghong
ERPION Tnemie, Majer Plap* and
faxtomes 208 Myhngs vehicks machinery Total

£ £ £ Py

An "
BiE Apail 6, 1991 3246 FE750 52,467 161,423
Adinnn &2.193 DT 18,508 173,487
X spasals EIB0 (009,5%8) (HSS20)  1I88,358)

Al Apdd . 9D LA SROED 25004 146,552
Depregiatiea ‘ 6.
BT Agiid 6, 1991 TR 3.3 17647 52,431
Do 2986 29409 £,857 36,222
Dy & W B FENSIDY A22.0.5w0 167,359

Nl hoelk wilne,
At Apaad 3, 1992 LEHEID 145947 L0619 £125,258

B e e e g AR e o iy e

= mElm potefutdd et =N id—

AL AGES Ga 18] 29 798 £404.45% £34,749 £108.992

o Wt o] [ e R | (e e e " 7 it s

OPDEOP 000099000006 00000302020686

TR = mEmaaTmmas
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MRTE 4 TID
NOTES TQ THE ACCOUNTS AT APRIL 3, 1092
tcontinued)

1. Tangible fixed assets
{continued)}

Included in the net book value are amounts relating to assets held under hire purchase and finance
leases as follows:
1992 1991
£ £

Mator vehicles 39,747 40,665
Plant and machinery 6,175 4,453
Fixtures and finings 34388 -

RTEIRS —_ETa

1992 1993
i £

Raw maerials ansd coods for sl £228.903 91,850

92 Pxblem

3002 1993
£ £

Traste dalstors 408631 237,833
Oikar dobiors 2021 4933

Propaymen]s 20d aaued (e - 7,002
nbared exgeadie 19038 29.038
£437.700 £278.506
mEonIoy bt il 3 Y

- * ! * - . Vo - . + g 4 *




PIRTER (UKL LIMITED
NOTES.TO THE ACCOUNTS AT APRIL 3, 1992
{continued)

1992

£

Bank overdralt 63,354
Obligations under finance Ieases and hire purchase contracts {(Note 12) 21,025
Trade .reditors 363,598
Other taxes and soctal security Costs 10,085
Othier eredlitors 28,228
Accnuals and deforrad ingome 141,242
£627,532

1992
£

ODYgaions wrder Bnaney foases 2nd Rire parchnye Qo (ee 12 45,081
Loans AS000

EEEEBRRECR

MO8

TERRER

The lo2n & Somn e dmakaans and 66 Eonomed B30 and Mok 1o fised dave forsopayment,

12, Ohgeinas saien fraope Jomdy
The roaim@y of (et ammems o% a% falkmwe,

1092
£
Amounts payahle:
Wathin ene year 22203
In e g2c0nd o Al y2ars tndosive $3.364
88507
Tow Finaaee dhangs allocried w it poriods £19.991)
£66.106
) Rl :;-‘ X ‘.\ 6-— 1.,“ *'&“ ‘ ) ; - . \ ] :+
-.i: . v . :" S . c ' * . LY . .

10

1991
£

120,68}
21,237
164,615
38.471
1,952

22,495

£378.451

e e e e

1991
£

2931
0,000

mEEREAN.

£59.931

=ittt

1991
£

29,753
11,752

-

36,507
15.33%)

-

£31,168




NIYTES TO THE ACCOUNTS AT APRIL 3..1992
(continuced)

Obligations under Guaace leases

{contimed)

lz‘

Finance leases are analysed a8 joliows:
Current obligations
Nons-current obligations

13, Deformd jaxaion

1992 1991

L £
21,025 kY
45,084 w3l
£66,106 £31.168

s e e e o e e o

Deforred taxation has npt been prvided due wo losses available 10 camy farward,

4, Sh 0
1992
Na.
Ordinary shares of L8 ¢2¢h B A0, 000

RLWRRGE

15 Otior fmamcid SERRIERLS

Alloued, called

Authorised up and fully paid
ER | 1992 1591
No. No, No,
LB 150,000 150,000
[ buduntmganke tn LToLmn: T . vy T

At April 3, 1992 the compriy b aaman] Qemmamarts amder non-cnn. ~inble eperaung Jeases as set

out telow,

§amd 2

Basl By
1992
£

Oparaiag Teasas sshich espiaes
withim eng yea? -
WA Iy L i Yo -
i over five yoots 43918

6 DNSIDT CRTImn a1y

1and and

Giher uildings Oiher
1902 19v3 R0
£ E £

LX) - 5317
‘i.\@ms = -

» nﬁaﬁﬁ'@ -~

TIRI TR iz ozl

e company operaies a Gefinad Goniibulrtn pouson stheme for i1y dimaors, The assels of the
scheme are held separataly fromt those of #he compumy in & mdependemly administered fand,
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